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GZklhys__ IJmdh\h”klI\h kh”_j bl mdZaZgby i (ij06$5& " ghxkinkljZX¢éZgby

[b[ebh]jZnbq_kdbo agZgBkbt @xgmx qzZklv | _dklh\uo “hdmf_glh\ hibku\Z_ fuo
fhghljZnbqg_kdhf mjh\g_ b ~he gh ijbf_gylvky kh\f_klgh k hibkZgb_f [_ehjm
h[f_ggh]lh nhj%ZIB2$5&"ey [b[ebh]jZnbqg_kdb% (&&Z$BbRGcb =HKL Z lzd" _
f _Ih~ bg_kdbHdmf_glzZfb ih ijZ\bezZf dZIB¢th]bldZgEkfhlj_gby \ gZklhys_f Jmd
yleyxlky I_dklh\u_ “hdmf_glu khklZ\eyxsb_ [hevrmx gqZklv nhg”h\ dhfie_dI
gZmggufb 1Zd b fZkkh\ufb [b[ebhl_dzZfb < IJmdh\h”"kldb gb jZ&klf&\ZhyaxIky
barZgby ki _pbZevgu_\b”u |l _ogbq_kdhc ebl_jZImju "bkk_jlZpbb b Z\lhj_ n
dhlhjuo bf_xlky hl*_evgu_ f_Ih”*bq_kdb_ "hdmf_glu%{/085&8%_gbx nhjfzlz

LZzdbf h[jZzahf gZklhys__ IJmdh\h”kl\h ijb&_§bifingd ckhiiZl Zfleo gb
[b[ebh]jZnbg_kdbo aZibk %&(A0SB@®ZyZ h~rghlhfgu_ bfdydbdjAdnbb b k[hjgbdb
ijhba\_~_gbc h”rgh]h beb g_kdhevdbo zZ\Ihjh\ fgh]lhlhfgu_ ba”~Zgby hl*_ev
k _jbZevguo ba~Zgbc dgb]b \ k_jbb [jhrxju Z ldd im&dhibdkgibjhhZgglu ih
GBHDJ fZl _jbZeu f_""mgZjh”guo hjl]ZgbaZpbc dgb]lb gZ we_dljhgguo b fbd

>ey i_j_qbke_gguo \bAh\ ~hdmf_glh\ \ IJmdh\h” kI\_ ijb\h”~ylky hkh[_ggl
kljmdimjguo we _f _glh\ [b[ebh]jZnbg_kdhc dZdokbnrhighlhpby diky*h]h ihey _]h
hlyazl_evgh_ beb g_h[yazZl_evgh_ khklZ\ ih~ihe_c agZq_gby bg”wZIlhjh
hnhjfe_gby ihey eh]lbg_kdb_ \azbfhk\yab _]Jh k "jm]bfb iheyfb nhjfZlZ Bae
khklzZ\e_gby [b[edhkgbobazZibk_c \ Jmdh\h~kI\_ ihkljh_gh ih Ihfm ~_ ijbgpbin
NhjfZl%(/0$5&6 ihwlhfm hgh y\ey Iky ijh_dpb_c nhjfZlZ gZ i_j_gbke_ggu_
Ahdmf_glh\ jZkkfzZljb\Z_fu_ \ gZklhys_f Jmdh\h”kI\_ LZdhc ih?*oh” hijzZ\"Z¢
khklZ\eyy aZibkv ihevam_lky dZd ijZ\beh fzd_Ihf \\h"Z aZibkb ihkljh_gg
ihe_c nhjfzlz ihwlhfm ihjy"hd baeh _gby ijZ\be \ Jmdh\h”~kI\_ g_ ijhlb\hj_g
hibkZgbb dz ~h]lh ihey ih*ihevhihe\glylkygukg_gby ih _]h khMhjeZdhXx _b
ijbf_ju dhlhju_ hljz zZx| *"higaidkf@llyb\z _fu_ \ Imdm\ehkilgh_ij_~klZ\e_gb_ h
[b[ebh]jZnbq_kdbo aZibkyo gZ mdZazZggu_ \b”u “hdmf_glh\ ihalheyxl| ihemqg
ihf_s_ggu_ \ Ijbeh _gblthysd fgZz Kk mdh\h”*kl\m Hgb hljZlIZh\ aZ ib&in igZzb
barZgby b hnhjfe_gby jZkkfZljb\Z_fuo \ Jmdh\h”AkI\_ \b~h\ ~hdmf_glh\

GZklhysbc f_Ih~"bg_kdbc "hdmf_gl ij\IhkiXx gy "Zé&ppxcImdhylz kI\Z
\ur_i_j _gbke_ggu_ \b”u dZlZeh]badljm flokr\ekemfib \lhjhc j_~Zdpbb \ual\Zg
g_kdhevdbfb ijbgbgzZfb [hevrbf dhebq_kl\hf "hiheg_@H¢035& lyguo \ nhjfz
khhiI\_IkI\_ggh \ gZpbhgZet@0&5&4f¥li_jbh” ihke_ ih~Jhlh\db i_j\hc j_~Zdpk
Ahdmf_glz ihlj_[ghklvx bkijZ\red gblyims_gguo \ |_dkl_ i_j\hc j_~Zdpbb Jmdh
ijhr_~rbc i_jbh” [ueb mlhgg_gu ijZ\beZ dZlZeh]bazZpbb k p_evx [hevr_]h bo
f_""mgZjh~rguf ijZ\®®%ZHZ dhlhju_ hjb_glbjh\&lg, 5 &%l b \ ] kljZzgZfb KG=
[uez ijb@yh[gh\e_ggZy \_jkby =HKL Ilhke_ ih~]hlh\db i_j\hc j_~Zdpbb Jm
jZajzZ[hlzg b ijbgyl [_ehjmkkdbc nhjfzl "ey Z\lhjbl_Iguo ~Zgguo % (/0$5& $X
h[hbo nhjfzZzIh\ \ ijZdlbdm jZ[hlu djmig_crbo [b[ebhl_d kljZduhjua\j&geh mlh
ijbgylu_ f_Ih*"bg_kdb_ j_r_gby b \ gqZklb [b[ebh]jZnbg_kdh]h nhjfzlz

Ilhkdhevdm \ gZklhys_f Jmdh\h”~kI\_ jZkkfZljb\Zxlky \ hkgh\ghf fhgh]jz
A"hdmf_glu kx”~Z “_ hlghkylky b fghlhlhfgu_ fhgh]jZnbb bebfkhdjZgbyk_dh \ |
aZibk_c ih~]hlz\eb\Z_fuo \ khhI\_Ikl\bb k *"Zgguf Jmdh\h*"kDth©OI2d&IfhZulv
ihabpbl® Ghevrbgkl\Z azZidbgZqg_d8_ @fhgh]jZznbqg_kdbc mjh\_gv hibkzZgby? WI
highkblky b d hi*_evgh hibku\Z_jffluZ eugmédzaf "k gbc k |_fZlbq_kdbf aZ]lezZ\b_
1Zd”_ hibkul\Zxlky \ khhI\_IlkI\bb k gZklhysbf Jmdh\h”AklI\hf K_jbZevgh_ ba”:
hir_evghfm f_Ih*bg_kdhfmjmiddmfrigi\irm gZ k_jbZevgu_ ba”rZgby kf ©J_dhf_
f_Ih "bg_kdbdmf_glu2 \ dhgp_ I_dklZ IJmdh\h*kl\Z >jm]b_ agZq_gby \ ihabp
Ilhevdh ~ey ih~"[hjhd b bgl_Jjbjm_fuo j_kmjkh\ dhlhju_ \ ijZdlbd_ [b[ebhl_d
j_"_ kf hibkzZgb_ ihabpbb © 2 fZjd_jZ aZibkhb

AgZdhfykv k nhpfZ0B65&% \ Ihf gqbke_ gZ fZl_jbZe_ gZklhys_]h Jmdh\h*|
azZf_Iblv qglh hrgb b I_ "_ ~Zggu_ \ aZibkb fhlml ih\lhjylvky \ jZaghf \b~_ \
nhjf_ Ihgdb "hkimizZz dzZd dh”bjh\Zgghc 1Zd b keh\_kghc \_j[Zewgbb]hLZdh
nhjfZ181,0$5&6 gZ hkgh\_ dhlhjh]h b [ue kha”Zg [%¢€ hQ }h1%&4l b+ g A pffz I\
nhjfzI81,0$5&6 Z \ke_" aZ gbf b% @bpfx& aZeh _gu \hafh ghklb kgylv
"m[ebjh\Zgb_ g_dhlhjuo *Zgguo h[_ki_qgb\Zy ijb wihfhjpegh]jZab®ZdbdjZ[h
aZibk_c >Zggu_ ihe_c [ehdZ OO g_evay ihemqgblv ba *jm]bo ihe_c Z \hl ”
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OO fhlml [ulv ihemqgq_gu gZ hkgh\Zgbb [hevrbgkI\Z \\_~_gguo \ aZibkv ihe_
aZibk_c¢c b ihe_c [ehdZz O@lhhaZ¢eZitbz DZd ba\_klgh aZiheg_gb_ihe_c
l[j_[m_I1 “hihevgh fghlh \j_f_gb Z ihbkd ih gbf g_ ij_~"mkfhlj_g Ihey [ehdh)\
kh[kI\_ggu_ nmgdpbb k\yab azZibk_c b beb nhjfbjh\Zgby lhgq_d “hklmiz fh]n
ijbf gZzgby >ey [hevrbgkl\Z ihe ¢ [ehdhl OO b OO ij_"mkfhlj_gu dhgklzZglt
ijhljzffgh \u\h”ylky i_j_" kh~_j bfuf ihe_c mdZazZgguo [ehdh\ _keb gZ bo h
nhjfbjh\zZlv ijbf_qZgby ijb \u\h~_ aZibkb gZ wdjZz&gZzagl dZj lhqdm beb \ m
NhjfZ% (/0$5& [m"mgb gZpbhgZevghc Z"ZilZpb_c f_"8indB5h&gh]lh nhjf
ij_"ihezZ]z_Il ZzdIib\gh_ bkihevah\Zgb_ [b[ebh]jZnbqg_kdbo klya_c f_""m jZag!l
aZibkyfb dzd gZ h~rghf mjh\g_fgllzjhmjhlghRIiZhbhiBKE ih~*oh” ih”jhlgd baeh
hibkZgbb [ehdZ ihdebdD ®\yab aZibk_c < hj]l]ZgbaZpbb klya_c f_""m aZibky
I_ogbdz \klz\e_gguogqitherey [b[ebh]jZnh\ jZ[hlZ\rbo jZzg__ \ “jm]bo nhjfzlZz
ihdzazlvky g_h[ugulhfl iBhoh” ihalhey_| k ihevahc ~ey [b[ebhl_d ijbf_gylv *|
j_eypbhgguo [ZaZZBgupheh]bc Z 1Zd _ e_]dh j_rZlv g_dhlhju_ keh gu_ aZz’
wnn_dlb\guo [b[ebh]jZznbg_kdbo [Za "Zgguo gZijbf_j g_ "m[ebjmy \ aZibky
fghlhlhfgbdh\ ki_pbnbpbjh\ZIlv \ “*he ghc f_j_ hibkZgby jZaguo ih kh~_j Zgl
>ey |lhfh\ fgh]lhlhfguo ba”Zgbc b \uimkdh\ k_jbZevguo ba”Zgbc hibku\Z_fuc
khklz\ey_Ilky fghlhmjh\g_\h_ hibkzZgb_ ij_"kj@Zhgqyksmx kh[hcgdmj k\yaZgguo
h g_f "Zxlky ih*jh[gu_ j_dhf_g~Zpbb ijb hibkZgbb ihe_c [ehdZz O
Ijb nhjfbjh\Zgbb ih"Z\eyxs_]h [hevrbgklI\Z ihbkdh\uo ihe_c [ehdh\ OO
OO0 ij_"mkfzljb\Z_Ilky bkihevah\ZgbghAgWhjbdubgazZibk_c H"gZdh ijb aZiheg.
N"Zgguo ihe_c fh gh g_ bkihevah\Zlv Z\lhjbl_lguc dhgljhev _keb [b[ebh]jZn
mgZkI\m_1 \ nhjfbjh\Zgbb dhjihjZlb\guo [b[ebh]jZznbq_kdbo j_kmjkh\ 1Ijbf_g.
dhgljhey iml_f azZxfiky\Z\lhjbl_lguo ghjfZlb\guo aZibk_c ba gZpbhgZevghc Z
"Zgguo fh _ |1 agZgbl_evgh h[e_]gblv Ijm”~ dZlZeh]baZlhjh\ 1Zd dzZd bf g_ ijt
nhjfbjh\zZIlv gZiheg_gb_ fgh]lbo ihbkdh\uo ihe_c¢ ~hklZlhgqgh glhwhklmo ih k\
_keb ehdZevgZy :;BK ih~*_j"b\Z_1 Z\Ihjbl_Iguc dhgljhev Z [b[ebh]jZnbjmxs
\hafh ghklv q_j_a Bgl_jg_I| bkihevah\Zlv gZpbhgZevgmx Z\lhjbl_Igmx [Zam
\g_"jblv wim I_ogheh]bx nhjfbjh\Zgby ihbkdl\kbmiuém¢_lehzkheh\db ihbkdh\u
nhjfbjm_fu_ \jmggmx kh\iz*Zxl k aZ]lheh\dZfb gZ I_ "_ h[t_dlu dhlhju_ \g_
Z\Ihjbl_lgmx [Zam ~"Zgguo KljmdImjZ ihbkdh\uo ihe_c [ehdh\ OO b OO k k
ijbf_jzZfb hljz"_gzZ \ gZkthhyw$ kldm gh ijZ\beZ nhjfbjh\Zgby b keh gu_ kemqgZ
hibkZgu \ ki_pbZevghf dhfie_dl_ jmdh\h~klI\ ih ijbf_g_gbx nhjfZlZ %(/0$5&
©J_dhf_g"m_fu_ f_Ih~*bg_kdb_ ~hdmf_glu?@d
Ke_~m_I hif_Iblo (4085806 \ke_"B8a0D$58&06 ijb \u[hjkihkh[Z hibkZgby
Ahdmf_glZ ijbhjbl_1I hi*Z_Iky \b"m b 0ZjzZdl_jm hljz Z_fhc “hdmf_glhf bgnhj
nhjf_ __ ij_"~klzZz\e_gby | _ g_ fZl_jbzZevghfm ghkbl_ex lhwlhfm we_dljhgc
ij_""_\k_]h dzd I_dklh\u_ “hdndfglg]lly Z k\ dZdyby h IThf qglh wlh we_dljhggu«
"h[z\eyxlkyaZibkv gZ dgb]m Ihwlhfm ijb aZiRef@jdbj¥Z ihalZpddo @ Zibkyo
ijhklz\ey_lkyDdh®l©odklh\u_ fZl_jbZeu djhf_ jmdhibkguo? Djhf_ Ihl]h \ aZib
\ghkylky kesb"mihey ozZjzdl_jbamxsb_ IZdmx dgb]m dZd we_dljhgguc j_kmjk
IHE? DH>BJH<:GGUO >:GGUO WE?DLJHGGU? J?KMJKU
KI?PBNBQ?KDB? O0:J:DL?JBKLBDB F:L?JB:E: WE?DLJHGGU? J?KM
IJBF?Q:GBY HLGHKYSB?KY D A:=E:<BX B K<?>?GBYF HKLIHA <?LKL
IJBF?Q:GB? H <B>? WE?DLJHGGH=H J?KMJK:
IJBF?Q:GB? H KBKL?FGUO LJ?;H<:GBYO WE?DLJHGGU? J?KMJKU

>ey hnhjfe_hbdlyjl\Zgguo *Zgguo ke_"m_1| bkihevah\Zlv kibkdb dh~h\ \
ijb\_~_gguo \ *hdmf_gl_ ©;_ehjmkkdbc dhffmgbdzZlb\guc nhjfzl ij_"klZ\e_gkt
aZibk_c \ nh¥f@l0$5& GZpbhgZevgZy [b[ebhl *xdbgkeZjmkb?® kf ©J_dhf_g~"m_
f_Ih*bg_kdb_ "hdmf_glu2 <u[hjdb ba g_dhlhjuo h[t_fga@c/ 05 _gbc d nhj
kh"_j"Zsb_ gZb[he__ gZklh bkihevam_fu_ gZ ijZzdlbd_ dh”u ~Zgu \ ijbeh™ _¢
Jmdh\h~KkI\m
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F:JD?J A:IBKB B MHE:GGU®H;S:Y BGNHJF:PBY

Hlyazl_evgihey b iheghlZ aZibkb

_[h\Zgby d iheghl_ azZibkb \ nhjfZl_ jZa]jZgbgb\Zxlky \ aZ\bkbfhklb hl mk
aZy\ey fuo dzZlzZzeh]lbazlhjhf \ ihabpbb fzjd_jz azZibkb 7ey g_iheghc aZzZib

3" beb 3" 2kebhptu\Eipkhkyh g_iheghc |h hgzZ fh™_| kh*_j Zlv Ihl fbgbfZey
ihe_c dhlhjuc khhI\_lkI\m_1l i_j_ggx h[§aD$B&YuUO ihe_c

B>?GLBNBD:LHJ A:IBKB

>:GGU? H;S?C H;J:;HLDB

YAUD >HDMF?GL:

A:=E:<B? B K<?>?GBY H; HL<?LKL<?GGMKULBy\lejyadkYy enDihe
BKLHQGBD KHKL:<E?GBY A:IBKB

?keb azZibkv y\ey_Ilky iheghc dh]*z ~"Gdmi X IhkibbkibZekiwjd_jZ
ijhklz\ey_lky ijh[_e Ilh 1ZzdZy aZibkv “he gZ kh”_j ZIlv dZd h[yaZl_evgu_ il
hiyazZl_eviey dhlhju_ \hafh'gh aZihegblv ey h[jZ[Zlu\Z_fh]lh "hdmf_glzZz >
A"hdmf_glh\ bf_xlky ihey aZiheg_gb_ dhlhjuo h[yaZl_evgh beb \_kvfz "~ _eZl

>ey \brh\ "hdmid hgthdlh\ jZzkkfhlj_gby \ gZklhys_f gakdhyh"&i\gh
j_dhf_gXmfb "ey aZiheg_gby ihfbfh kljh]l]h h[yazZl_evguo ihe_c y\eyxlky |Zc

+IHE? DH>BJH<:GGUO >:GZ®KQHEUVLHDMF?GLU
FHGH=JBIQ?KDB?
IHE? DH>BJH<:GGUO > <Bz>U0CO0:J:DL?J LAPUHO >HDMF?GLH<
+tIM;EBD:PBY J:KIJHIG?GB? \ gZklghklb ilD%Rkeklh ba”~Zgby b
Gt >ZI1Z ba~Zgby jzZkijhkljZzg_gby

>ey aZiheg_gby wlbo ihe_c g_ lemph kj\iylkldEdbpb h[jZ[hld_ “hdmf_glh
mdZazZgguo \b”h\

G _dhlhju_ ~jm]b_ ihey ih”ihey nhjPZijD % KOPHER dgb] b "jm]bo p_e _\uo
Ahdmf_glh\ gZklhys_]1h Jmdh\h”"kI\Z y\eyxlky \_kvfZ “~_eZl_evgufb ~ey aZihe
hibkzZgbb gZpbhgZevguo "hdmf_glh\ < IJmdh\h”*klI\_ i@nmked\mhijbfyagZlgleydd
ihe_c ih’\ihei_jb*\h’\blky nhjfm2bom\{gazl _evgh_ ijb gZebgbb ~Zgguo?

lhey hij_~_e_ggu_ Y(hoiEB& dZdZdmevIZIb\ghulmy_ \ghkblvky
[b[ebh]janq kdmx aZibkv dzd ih ijbgbg_ hlkmlkl\by ~Zgguo \ dZIZeh]babjn
j_ gbx [b[ebh]jZnbjmxs_]h mghKI'Z\elyyvgih’ X h[guo aZibk_c gZijbf_j _keb
mqj_ N _gb_f hdZzaulZ_Ilky fZe_gvdZy [b[ebhl_dZ k hg_gv h]JZgbq_gguf riZih
nhjfZl_ bf_xlky \hafh ghklb mijhklblv aZibkv ~ey jZkkfZljb\Z_fuo \ gZklhys_
Ahdmf_glB\WZijbf_j \f_klh g_kdhevdbo ihe_clzjbbagpoZgkuf kh*_j Zgb_f

fh'gh bkihevah\zZd4d®WH[eb_ ijbf_qZgby? k [he__ h[sbf kh*_j Zg
\hafh ghklv [he__ ih~jh[gh baeh _gZ \ Jmdh\h”kI\_ ijb hibkZgbb ihey

Ih\lhj _gb_ ihe_c b ih~ihe_c

lhey b ih~ihey \ aZibkb fhlml ih\lhjylvky \ khhI\_Iki\bb k mdZazZgbyfb ijb\_:
3GZebqgb_~ \ hibkZgbb ihe_c b \ klhe[p_ 2lh\lhjy_fhklv \ aZibkb” IZ[ebpu KF

nhjfzlz VheklZ\du_ \ ihey [ehdBEf_Q@DIZdmx ~_ ih\lhjy_fhklv dzZd b\ ij_"_eZ
Ih\lhj_gb_ we_f_glh\ "Zgguo \ aZibkb
Hrgb b I_ " we_f_glu “Zgguo fhlml ijbkmlkI\h\ZIv \ aZibkb g_kdhevdh jZa

dhAbjh\Zgghc nhjf_ b \ nhklmizgdb »
lhjy~hd ihe_c b ih~ihe_c \ aZibkb

< aZibkb g_ lj_[m_Ilky kh[ex”_gby h[yaZl_evghc ihke_"~h\ZIl_evghklb ih
ihalhey | kijz\hggbd azibkb Ihjy~rhd klzl_c kijzZ\hgqgbdzZ g_ h[yaZl_evgh kh
ke ~h\Zgby ihebkb\ az

< aZibkb 1Zzd _ g_ Ilj_[m_Ilky kh[ex”®_gby hij_~_e_ggh]h ihjy*rdZ ih*ihe_
agZq_gbyfb b~ _glbnbdZlhjh\ ih”"ihe ¢ Bkdexq_gbykgkheegxtikemn  [gu_
br_glbnbdZlhju dhlhjuo h[hagZghjydhdbjzipb\_"_ gy A]HHéj_g ey dZ"\h]h
ih~ihefWklZevgu_ ih~ihey ijb\h”ylky \ ihjy~d_ khhl IkI\mxs_f ihjyrdm ijb\_
NZgguo h]lh\Zjb\Z_fuo ijZz\bezfb dZIZeh]bazZpbhb
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< l_dms_c \_jkbb wlij0BIZ&bkihevakylke_~mxsb_ pbnjh\u_ ih*ihey
kffhe__ ih~jh[gmx bgnhihZgh® _\e
Highkbl _evgh pbnjh\uo ih”*ihe_c¢ kms_khyp*Hdkei h"™mxes\pdj ~r_klI\mxl
\k_f hklZevguf ih~"iheyf Z ih”~ihey ke_"mxl azZ \k_fb ih~iheyfb Pbnj
aZibku\zyxNk\hajzZklzxs_c ihke_~h\Zl_evghklb |Ijbf_g_gb_ ih”ihey kf \ hib

GZ[hju kbf\heh\

<k_ aZibkb ihklZ\ey_fhlh fZkkb\Z \ nhjfZl_ % (/0$5& ~he gu [ulv ijhklZ
dh”bjh\hqgghc lZzdebpgdZy "hédlnXZjb\ZIvky \ kif kihZjewghbl_evghf ~hdmf_gl_ d
ihklz\ey_fuf fZkkb\zZf b [ulv ij_~f_Ihf hkh[h]h kh]eZr_gby

< iheyo I_dklh\uo *"Zgguo nhjfzZzlZ ex[hc kbf\he y\ey_Iky “himklbfuf _Kk
liZnbg_kdhfm kbf\hem < dh”bjh\Zgguo iheyo ih“iheyo pbh)&IZgo(dZ$bBih\b \
Ahimklbfu IThevdh |_ kbf\heu dhlhju_ h]lh\hj_gu “ey “Zgguo ihe_c ih"ihe_c

< aZibkyo % (/0%$5& g_ ij_"mkfhlj_gh ijbf_g_gb_ mijZ\eyxsbo kbf\heh\
kbfheh\ g_ ih”e_"Zsbo khjlbjh\d_ H”gZdh g_ mqgblu\Z_fu_kW\kigdbjh\d_ kbf\
\ghkylky \ ihey "Zgguo \ khhI\_IklI\bb k hibku\z_fuf fZl_jbZehf dZ\uqdb Zjl
Batylb_1Zdibbekd ba khjlbjm_fuoMz&kilghhiuwd aZ kg _| ki_pbZevguo nmgdpbc
ijh]jzffghlh h[_ki_qgq_gby

Kbf\heaZihegbl_ebydhld aZiheg_ gby ihabpbc ihe_c¢c dh”"bjh\Zgguo ~Zgguo
hlkmlkI\bb bgnhjfZpbb

<k_ihabpbb ihe_c dh”bjh\Zgguo "Zgguo “he gu [ulebalZiihad pdy \?kedyadzZdZ
dh”bjh\Zgghc bgnhjfZpbb h[tyle_gZ nZdmevIiZlib\ghc Ih [b[ebh]ljZjdjmgs_ _
bkihevah\Zlv wim ihabpbx b Ih]*Z \ g_c aaikiggdbp éy Khitja_ nZdmevIZIib\
ihabpbb ihe_c dh"bjh\Zg8u0$Z&gobjfZz%(/0$5&9_ bkihevamxlkybkfj gz
ihabpbb ihey < wlbo ihabpbydAbilnéZgguo *Zgguo 1Zd _ ijhklZ\ey_Ilky kb
aZihegbP év \_jlbdZevgZyw ghgBEpbyo h[yazZl_evguo ijhklZ\ey_Ilky lIj_[m_fh_ a
ihabpbyo mkeh\gh h[yazZl_evguo \ kemqgZ_ hlkmlkl\by "Zgguo ijhklzZ\ey_Ilky
kbf\heh\ey>dZ "hc dh~bjm_fhc ihabpbb kibkdhf dh”h\ higzZihegblkewlhl kbf\l
GZijbf_j _keb dZlZeh]babjm_Iky dgb]Z g_ kh”_j ZsZy beexkljZpbc 1Ih \ ih:
kbf\he’3 glh hagZqzZ_1 3[_a beexkljZpbc” ?keb "ey dh7bhhla\gzodd mhmiyj_*_ e@h ggl
[hevr_ ihabpbc q_f fh _I [ulv aZiheg_gh ijb dZlZeh]bazZpbb hij_~_e_gghl]h
aZihegyxijkhy_ehf dhlhjuc \ Jmdh\h”klI\_ h[hdgZq_g agZdhf

dh” g_ ijbk\Zb\Z_lky ihabpby aZihegy_Ilky ijh[_ehf
Bkihevawm_dk]~Z ihabpbc hI\_~_gguo ih® dlebdbhhhippplgZzdZdhhlevr_ q_f fh
ijbf_gblv agZzq_gbc ey "Zggh]lh *hdmf_glz GZijbf_j ikAhkEh”u nhjfu kh"_
hiIV\h~"blky ihabpblgh ijb hibkZgbllmh]h baB&@dhky]h kibkdd i hdmf_glh\
ih 0Zjzdl_jm hljZz Z_fhc bgnhjfZpbb fh gh ijhklZzZ\@wmghdydh babg gty
Ilhwlhfm ihabpbdm”~ml aZiheg _gu "ey "ZggWM]h kemqgqZy dZd 3

HklZevgu_ agZqg_gby [md\_gguo kbf\heh\ azZz”~Zxlky kibkdlzf tthftbjm_fuo agZ
ihey ih~ihey b ke_~m_I ihevah\Zlvky bfb \ khhI\_lklI\bb kh kibkdhf

X+t g_ba\_klgh

Yt khq_lzZzgb_ dh”bjm_fuo oZjzdIl_jbklibd \ ~hdmf_gl_

[£g_ ijbf_gy_Ilky ey hibkul\Z_fh]h \b"Z fZl_jbZeZ "ZggZy oZjzZdl_jbklibdzZ g
\thlkmlkli\im_|I "ey “hdmf_lgilnkZgbb dhlhjuo bkihevam_ Iky "Zggh_ihe_ 0Z]j

ijbf_gbfZ gh m ~Zggh]lh dhgdj_Ilgh]l]h ~hdmf_glZ hgZ hlkmlkI\m_l dh* ijzZ\
ihe dh” x[be_cguo ba”Zgbc \ ihe_
]t *jm]b\i_j_qg_ dhthh”"ph”~ys_]h dh~Z ~ey hibku\Z_fh]h Xhigff_ogyZIk¥ dh~ 3
Ajm]lhf agZg_gbb ~ey "Zgghc ihabpbb

ImgdimZpby

J_dhf_g"m_lky azZ j_~dbfb bkdexqg_gbyfb himkdzZlv agZzdb imgdimzZpbb gZ ]
[ehdDO Izd b \ iheyoHehdZgb\Zxsbo Ilhgdb “hklmiZ AgzZdb imgdimZpbb fh]
]_g_jbjh\zZlvky gZ hkgh\_ b~_glbnbdzZlhjh\ ih~ihe_c IljhklZgh\dZ imgdimZpb
hlh\zZjb\zZ _Iky ijb hibkZgbb ihe_c ih”ihe_c

ImgdimZpby \ “"jm]lbo gZklyo aZibkb ~hehigld_iljkIRhd\ &kylyky & Zfb [b[ebh]jZnbq
hibkzZzgby ih =HKL

Ijbf_ju ijb\_~_ggu_ \ Imdhméékkijbjmxl dzd ijhklZzgh\dm 1Zd b ijhimkd imgd
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Pbnjh\u_

dhgljhevgu_ ih”i

hey

GZjy*m k ih~iheyfb kh~_j Zsbfb bgnhjfZpbkeh\blyomflhgbkihevah\Zgby b | »

br_glbnbdZIlhju dhlhjuo
kem _[gu_ ih~ihey b~_glbnbdZlhju dhlhjuo

h*bgzZdh\mx jhev \ho\kJezZikldyk\h_]h bkihevah\zZgby

f_ldb h[hagZqg_gu [md\Zfb eZlbgkdh]h ZenzZ\blz \
h[hagZqg_gu pbnjzZfb Kem _[gu

lh~
ihe |

>Zggu_ \ ih*ihe_

>7Zggu_ \klzZz\ey_fh]lh ihe
hjlZgbaZpbb k\ya ¢ f_"A
Dh” kbkl kflukl_fu
bgh_dkkZjghby beb Z\lIhjbl]
nZcedh” kijz\hqgbdz
dh~bjh\Zgguo agZq_gbc

H[eZklv bkihevah)

y;gbd OO

m aZibkyfb
;ehdb OOO OO
lghlh

Dh” nhjfzlz lhey

L_dkl kkuedb lhe_
BA_glbnbdzZlhj Z\bgtjbl ;ehdb OO OO
ghjfZlb\ghc azZibkb

Dh” hlghr_gby jhev ebp ;ehd OO
hjlZzgbazpbc jh~h\ k_fl c \

kharZgbb b \uimkd_ ~hdmf_glZz
HjlZgbazZpby k dhlhkty¢klhenshgh OO OO
NZggu_ \ ihe_ bkihevam_Ilky ~ey
ki_pbnbdzZpbb f_klhgZoh ~_gby

wda_ fieyjZ
enzZ\bl ]JjZnbdZ ~Zgguo

Ih~"ihe_ gZpbhgZevgh]h
bkihevah\Zgby

\ ;idledb 00O

Hij_~_ey_Ilkyehigh "ey
dZ ~h]lh ihey bkiheva

00

ihe_

0J©)

Ihjy~hd

ke_"h\Zdhhe |
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d
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e
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Hkh[_gghklb ijbf_g _gby dZ ~h]h pbnjh\h]h ih”ihey hibkZgu \ | _dkl_ h[sbo o

beb hl® _evguo ihe_c

:enZ\bl ]jZnbdZ ~Zgguo \ ihe_

NZdmevlZlb\gh_
G_ ih\lhjy_Iky

\ dhlihjuo hgb ijbf_gyxlky A~ _kv ijb\helylky hibkZgb _

Ih~ihe  kh” _j°bl dh® ZenZ\blZ ]jZnbdb hkgh\gh]h gZiheg Ogby ihey [eh

Bkihevam_Ilky Ihl ~_
Ih~ihe _ g_
mdZazgZ \ ihabpbyo kbifh
lh~ihe _
i_j_"~ih™ihe_f
ij_"ihezlz_lI

z

[hevrbgkI\_ kbkl_f ibkvfz

beb Zjz[kdh]h yaudz

i_j_g_gv dh~h\
ijb\h~blky \' I _o iheyo
LZdbf h[jZahf
\Wh~blky \ gm gh_ ihe_ g_ihkj_"kI\_ggh k fZggufibf gzijbé_j
< khhI\_Ikl\bb ,k2 klZgbZjldhfgb_ mdZaZgguo dh”h\

glh ~Zggu_ \\h”*ylky ihke_"~h\Zl_evgh \ eh]lbq_kdhf ihjy~d
?keb \hagbuzhlf g bhyo\hiMyfitke _
\ dhlhjuo gZzZijz\e_gb_ ibkvfZz b gl_gby ©Okijz\z

Bgh\

"Zggh_ ih~ihe_

1iz

dhlhjuc ijb\_~_g \ hibkZdigéy ihabp
\ dhlhjuo ZenZ\bl ]JjZnbdZ ~Zgc

ijbf_gy._

nbdm b\

g_h[oh~bfh d dh~m ]jZnbdb ijbkh_~bgblv gZ[Wj ba™\jZn kb heihtide

Ney "Zgguo yaudh\ ijbf |

\b~

=jZnbdZ b
gZijZ\e _gb_ il

Dhn \
kvfz

ZjZ[kdbc

ID U

b\jbI

KD U

Ijbf _ju ijbf_g_gby ih”~ihe
ihabpbb

y

\ m\yad_ k "Zggufb ihey

ijb\_"_

gu \ hil
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F:JD?J A:IBKB

Hij ~ e_gb_

H[eZklv aZibkb kh”_j ZsZy h[smx bgnhfifdpbpb MKijevdmazibk c
\ khhI\_IkI\bb k iheh=H&dyfb 62

GZebqgb _

FzZjd_j aZibkb jZzkihezZ]Z_lky \ gZqZe_ dZ ~hc aZibkb
Y\ey_Ilky h[yazl_evguf G_ ih\lhjy_Iky

F_1IdZ bg”bdZlhju b ih~ihey
Fzjd_j aZibkb gf bdb_Ibg~rbdZlhjh\ beb b”_glbnbdZlhjh\ ih*ihe_c
We_f_glu "Zgguo fZjd_jZz

We_f_glu "Zgguo b _glbnbpbjmxIky ihabpb_c \gmljb fZjd_jz FzZjd_j bf__1 *
Ilhabpbb kbf\heh\ gmf_jmxlky hl ~h

ihAlhiZ\e

GZbf_gh\Zgby we_f_glh\ “Zgguo Dhebg_kI\hhabpbb

- Kbfi\heh kbf\heh\
lh ,62 < nhjfZl_ %(/0$5&
>ebgZ a. >ebgZ a.
KIZImk a KIZImk a
Lbi bgnhjf:

;b[ebh]ljZnbg_kdbc

h~jb f
Dh™idjbf_g_ghby B_jZjobq_kdbc mjh\

G_ hij_»_
>ebgg”bdZl| Dhgklzg
>ebgZ b”_glbnl| DhgklzZg

“Zah\uc Z~]_K

;Zah\uc Z7j_k

>hihegbl_evgh_
hij_~_e_gb_ azi

Mjh\_gv dh”~bjh\Zgb»
khklz\e_gby aZibkb

Khhi\_IkI\b_ ihe (2
bkjb [h\@byf ,6%"

H[hagZq_gb_ dhee_dpbb ~hdmf_glh\

leZg
kijZ\hggbdz

>ebgZ ©”ebgu ihey?2 dZz
kijZ\hgqgbdZ dhgklzglZz

>ebgZ ©ihabpbb gZqzZev
dZ ~hc klZlvb kijZ\hgqgbdZz

dhgklzglz

>ebgz ©qzZklb hij_~_
ijbf_g_gbb? dhgklzglz
G_ hij_~_

libf_qZgb_ h kh

A j“Zgbb fzjd_jz

F:JD?J A:IBKB gZoh”blky \ gZqZe_ dZ "hc aZibkb % (/0$5&

Kh~_j bl "Zggu_

g_h[oh”bfu_ ijb h[jZ[hld_ aZibkb
kKi_pbZevgu_ jmiagign gZ "Zgguc fhf_gl

lhabp btk kb f)hzlh\
agZq_gby b fhiml ]_g_jbjh\ZIvky ij

kbf\heh\ b kh” j°ZI gbkeh\u_ ~"Zggu_ o0jZdl_jbamxsb_ aZibkv dhebq_kI\
NhjfZl%(/0$5& Hgb jZkkgblu\Zxlky ijh]jZffgh ijb nhjfbjh\Zgyw "eZ/ibkhb pgZ
kbf\heh\ "he'gu [ulv ijhklZ\e_gu dZlZeh]bazZlhjhf ?keb ~ey nhjfbjh\

bkihevam_Iky fzd_I \\h"Z

lh agZg_gby wlbo ihabpbc “he gu [ulv \\_~ gu \
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>ebgZ aZibkb ihabpbb kbf\heh\

KIZImk aZibkbyiklathphle zZ

Bkihevamxlky ke_"mxsb_ Ijb dh*Z h[hagZqgzZxsb_ klzZImk h[jZ[hldb aZibkb

Hij

Q gh\zZy aZibkv \ 1 gq ~him[ebdZpbhggZy

G bkdexqz_fzZy aZibkv
AZibkv fh™_I kh”_j Zlv Ihevdh fZjd_j kijZ\hqgbd b ihe_ b~ _glb
fh™ | kh~_j"\&lv ihey < h[hbo kemqgZyo ihe_ H;S?? IJBF?Q:GB?
KHKL:<E?GGH? D:LBEHHJIJHF fh _I bkihevah\Zlvky “ey h[tykg_gb
bkdexq_gby aZibkb

k hidhjj_dlbjh\ZggzZy aZibkv
AZibkv \ dhlhjmx \g_k_gu baf_g_gby k p_evx bkijz\ekfgdXxghrb[hd
ihijz\db \ khhI\_Ikl\bb k kh\j_f_ggufb "Zggufb beb m~Ze_gu g_dhl

Lbi aZibkb ihabpby kbf\hez
H1jZ Z_1 1bi bgnhjfZpbb azZnbdkbjh\Zgghc hibku\Z_fuf ~hdmf_glhf

D |_dklh\u_ fzl_jdjhéu jmdhibkguo
<dexqgZ_Il i_qgzlgu_ lfAdklb\Veu fbdjhnhjfu i_gZlguo |_dZli\ud fZI_
1Zzd”_ we_dljhggu_ I_dklh\u_ fZl_jbZeu

HI~Z Iky ij_~ihgl_gb_ dh”m \b”Z dZlZeh]babjm_fh]h fZl_jbZez Z g_ d
nhjfu Gzijbf_j dh” "ey fbdjhnhjf hikmlkl\m_| FbdjhingZigukh® dkEZsb
[mAml dhAbjh\ZIvky dzd ©1_dklh\u_ fZIWjbZHphggaZ dgbPb 1Zd _ \ ~Zgg
ihabpbb ihabpbb dh~bjm&rky dhAhf

;b[ebh]jZnbg_kdbc mjh\_gv ihabpby kbf\heZ

N _eyxljky\hafh guo mjh\gy ~hdmf_glz

L bl _J]jbjmcfiu kmjk kmjhihegy fucblébgyxsbcky ihkj_ ~klI\hf h[gh\e_gbc
batylby \klz\db beb azZf_s gby hI* _evguo _]h gzZkl_c¢c dhlhju_ g_ i
bgl ]jmilky \ gh\h_ _~bgh_ p_eh_ Bgl _]jbjm_fu afdhmgjkug gl [ulv
ijh~"B Zxsbfbky

Ijbf _jhf fZ1 _jbZeh\ dh”bjm_Huofldjmhfulv h[gh\ey fuchemklg¥ey »

kjZ\g_gblylghkbl_evgh we_dljhgguwlh_[KajkxkMNzZggdal \_|

P fhghljZznbg_Rébef_gl ij_"klzZz\ey_ | kh[hc nbabg_kdb I&g\h_ p_eh_

azZjZg__ hij_~_e_gghf dhebqg_kI\_ gzkK]hklhhd'mh | efgdjl|Zg [b[ebhl_qgd
Ilhf hi”~_evguc \uimkd k_jbZevgh]lh ba~Zgby

k ih~A[hjd&ZkdmkkI\_ggh kdhfie _dlh\ZggZy [b[ebh]jZnbg_kdZy _~bgbpZz
GZijbf_j kh[jZgb_ [jhrxj \ dhjh[d_ beb izZid_
WIhl dh” bkihevam_lky lhevdh ijb khklZ\e _gbb [b[ebh]jZnbg_kdh]h t

Dh” b_jZjobqg_kdh]h mjh\gy ihabpby kbf\hez
Dh” hij_~_ey_| b_jZjobq_kdmx k\yav aZibkb k *jm]bfb aZibkyfb \ Ihf
highkbl_evgh_ iheh’jZgbbhb b
Bkihevamxlky ke_"mxsb_ dh”u
b jZjobg_kdzZy k\yav hlkmlkI\m I
aZibkv \ukr_]h mjh\gy gZzZijbf_j aZibkv gz fgh]lhlhfgbd \ p_ehf
aZibkv gb’_ \ukr_]h mjh\gy ex[Zy aZibkv gb _ \ukr_]h mjh\gy gZij
hi~_evguc Ihf fghlddhfgb

Dh"u b ~"he’'gu bkihevah\zZlvky _keb aZibkb ~jm]bo mjh\g_c ~_ckl\b

G_ hij_~_ e _gh ihabpby kbf\hez
Kh~_j* bl kbf\he ijh[_ez

>ebgZ bg~”bdZlhjz ihabpby kbf\heZ
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Kh~A _j"bl dhgklzglm © 2

>ebgZ br_glbnbdZlhjZitetipby kbf\heZ
Kh~_j bl dhgklZzglm © @

;Zah\uc Z™j_k "Zgguo ihabpbb kbf\heh\

MdZaulZ Iky \ kbf\hezZo \ kl6f2I\_TkI\lybvk® kylbgguo pbnj \ujZ\gb\Z_ fu«
\ijZ\h gmeyfb mdZaulZxsbho gZ gZqZevgmx kbfhhivagymxZihgabpbx i_j\h]
hlghkbl_evgh gZqzZezZ azZibkb WIh gbkeh [m”_1 jZ\gh h[s_fm dhebqg_KklI'
kijzZ\hggbd_ \dexqZy jZza”_ebl_ev ih”ihey \ dhgp_ kijZ\hggbdz < kijZz
kbf\heh\ "ey dZ ~h]lh ihey aZz~Z_lky hlghktbd Zeivghhjhjihgty KiZfgguo dhlt
yley |ky ihe _f Z g_ hl gZzqzZezZ aZibkb ;Zah\luc Zz*j_k 1zZdbf h[jZah
ihfhsvx dhlhjhc jZkkgblu\Z_Iky ihabpby dZ ~h]h ihey >he _g ]_g_jbjh

Mjh\_gv dh~bjh\Zgby ihabpby kbf\heZz
Hrghkbf\hevguc dh® mdZaulZxsbc gZ mkeh\by khklzZ\e gby [b[ebh]jZr
kzfutt gZ kl_i_gv iheghlu fZrbghqgblZ_fhc azZibkb ijhkfzZljb\Zeky eb kZ
Ahdmf_gl \ ijhp_kk_ kha”Zgbiyheawdhkbelkgb\Ilhkb qgu celbl ha g gholkdv
khklz\eyezZkv dzZd ij_"\Zjbl_evgZy dZlZeh]bazZpby \ barZgbb beb ih 7]

iheguc mjh\_gv

Dhjj_dlgh khklzZz\e_ggZy aZibkv h iheghklvx dZlZeh]babjh\Zgghf ~hd
N"ey bkihevah\Zgby \ k\h*"ghf we dljhgghffdg¥ZZeh]_beb "ey

AZibkv khklZ\e_ggZy gZ hkgh\_ dZlZeh]lbabjm_fh]lh "hdmf_glZ m c
ih~ihey kh klZImkzfb ©h[yaZl_evgh_2 b ©mkeh\gh h[yazZl_evgh_2

ih"mjh\_gv
AZibkv khklZ\e_ggZy gZ hkgh\_ dazZighfght id&pihldidid hg\_jkibdb
bfihjlbjh\ZggZy ba "jm]h]lh nhjfzlz g_ ij_~hklZ\eyxs_]h “hklZlhqgh -

aZiheg_gby \k_o h[yazZl_evguo \ |l gq mkeh\gh h[yaZl_evguo we_f_
hidhjj_dlbjh\ZggZy ih ~hdmf_glm

ih"mjh\_gv
Hihagz\vgZy aZibkv gZijbf_j ~“him[ebdZpbhggZy aZgkv aZibkv g
ijhoh~b\rbc dZlZeh]baZpbx

ih"mjh\_gv
G_ iheghklvx dZlZeh]lbabjh\Zgguc "hdmf_gl azibkv ij_"\Zjbl_evgZzZy

AhjzZ[hldb

NhjfZz dZlZeh]baZpbhggh]hah pthkZ gl i\ h ez

Hrghkbf\hevguc dh® mdZaulZxsbc nhjfm dzZlIZeh]bazZpbhggh]lh hibkzZgt
Z bf_gildZau\zZ_| khhI\_lkI\mxIl eb hibkzZI|_evVjguh\dgdhwf ,6%"

Dh” ijbgbfZz_I ke_"mxsb_ agZq_gby

aZibkv khklz\e g&Zith,§%\b
L aZibkv khklzZ\e _gZ g_ iheghklvx ih ijZz\bezZfg&dbhlhlrklemgl_ihey
iheh  _gbyf ,6%"

< l_dms_c \_jkbb nhjfzlZz \ wlhc ihabpbb ijhklZ\ey_Iky dh® ©L?

H[hagZqg_gb_ dhee_dpbb “hdmf_glh\
Hrghkbf\hevguc dhgheh dkevevieyh\BRihevaeZllikgkdbc rjbnl
< kemgZ_ hlkmlkl\by g _h[oh”bfhklb bkihevahyZgihnitmkgghdkihabpbb

E+dgblb[jhrxju ebklh\db

| £~ _ihgbjh\Zggu_ jZ[hlu

N+ hlg_lu ih GBHDJ

L+~hdmf_glu f_""mgZjh~guo hj]j]ZgbazZpbc

Vzi_jbh”bkdb_ barzZghy" "ewjguwomkdhljbh”*bq_kdbo bhebKidEc fuo ih
ijZ\bezf "Zggihdh\h"kI\Z
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Mt ijh~"he Zxsb_ky bd%eZghlyt _evguo \uimkdh\ ijh*he ZxsblkyZbadad g
ih ijZ\bezf "Zggdphhrkl\Z

leZg kijZ\hqgbdEb birkdi\heh\
WIZ ihke_~h\Zl_evghklv kbf\heh\ \ nhjfzZl_ y\ey\dhkhdkgkiZglhcu b
khklz\e gby aZibk_c

<aZbfhk\yaZggu_ ihey

We_f_glu "Zgguo \oh”ysb_\ F:JD?J A:IBKB [hevr_ gb]”_ \ nhjfzl_ g.
g_dhlhju_ Dq_gbc dh~h\ ijbf_g_gby gZijbf_j ©Ilbi aZibkb2 b ©[b[ebh]j
mjh\_gv® fhlml gqZklbggh kh\iz~ZIv k "jm]bfb dh”bjh\Zggufb "Zggufb

\ F:JD?J? A:IBKB hlghkylky d oZjzdl_jbklbdzf aZibk_c Z g_ d ozZjzdl.
[b[ebh]jfnkdhc _~bgbpu

Ijbf_ju
FZjd_j \ur_e_g \ ijbf_jZo ihem bjguf rjbnlhf jZkkgblu\Z_fu_ ijh]jzffgh
aZiheg_gu gmeyfb

libf_j  fgh]hlhfgbd b Ihf ba fghlhlhfghdz

Hdhjhdh\ :e_dkZg”j GbdheZ_\bq
E g _glhe ag _c \gmlj_ggbo mgZWmMh*reyj\jZglc@ Fbgkd

<urwcrZy rdhez <bl_[kd ;_ef_~dlgh]Zz
L dg E_q_gb_ azZ[he RElgme¢bklpc gohl_fl
be 1Z[e wda6%1 ,6%1 [ p

AZibkv h[slhly qZk

QDP LE
%<1/%EU
DE _qlpbgb_ag _c \gmlj _ggbo mihdhtkHkjr*ey \jZq_c@
H\ |
%<1/%DU HdhjhdB G Je_dkZg~jh@Ed\bq

AZibkv ki_pbnbdzZpby

QDP EL
DE _q_gb_ aZ[he \Zd&ihkrk”pklhghkbkl fu

%4/ %EU Y dg
%4&/%DU Hdhjhdh& G Je_dkzZg”j GbdheZ \bgq

libf_j h~rghlhfgh_ ba”Zgb_

J r_gby b hiI\ _impg_ [¢gbdm Nbabdz deZkkydBkInjuy;

;moh\p _\\IhjuEhklZ\bl _e® :j[Zlkdbc <Gj[ZlkdZy@bgkd
k < ihfhsv rdhevgbd2zZf

BaZgh ijb mgzZklbb FI E_jhdkda

,6%1 Ol p

hj~__\

Njz]f_gl aZibkb

QDP LE
%<1/%EU
DJ _gby b hi\_lmgHfgbdm NbabdZZlhjdeZ¥%k
Fydbr_\ ;;;moh\p_\\lhpikhklZ\bl_e® :j{Zlkdbc <Gj[ZlkdZy @

libf_j azibkv gZ k[hjgbd

ljh[e _fujdgknhjfZzpbb wdhghfbdb k[hggprdkdpZmgguoHpmgRa\ = k
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Njz]f_gl aZibkb
QDP LE
%<& 6 /EU
D ljh[e_fu ljZgknhjfZpbb wdhghfH&phjgbajgikmgguo Ijm~h\

libf_j azibkv gZ ~hdimfmgZfh~ghc hj]ZgbaZpbb

HjlZgbazZpby H[t_“bg_gguo GZpbc
>hdezZ” Dhgn_j_gpbb ih \hijhkm h fbyhithg hfbgZgéhthdjbabk_ b _]Jh ihke_"k
jZa\blby Ghkd S bxgy ]h*@vxChjd HHG ,,, k k f

NjZ]f_qlZ kb

QDP LL
%<1/%EU
D>hdeZ” Dhgn_j gpbb ih \hijhkm h flwjhhpghfiblgg Zgikhif\djbabk b _]h
ihke _"~kl\byo "ey jZa\®Ghjy SSvbxgy lh"rZz
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IHEY ;B;EBH=J:NBQBKDA:IBK?XKLJMDLMJ: MKEHKE
IJBF?G?GBY |1J:<BE:IHEG?GBY

OO;EHD B>?GLBNBD:PBB
;ehd kh”_j'bl ghf_jZ b”_glbnbpbjmxsb_ aZibkv beb _~“bgbpm hibkZggmx \
keAmxsb_ ihey

B~ _glbnbdZlhj aZibkb

B~ _glbnbdzZlhj \_jkbb

F_""mgZjh~guc klZzg~Zjlguc dgb 'guc ghf_j ,6%1
Ghf_j gZpbhgZevghc [b[ebh]jZnbb

HnbpbZevguc *_ihablgihdé_ghhkj_ JbkljZpbb

Ghf_j ijZz\bl_evkI\_gghc im[ebdZpbb

B~ _glbnbdzZlhj azZzibkb “"jm]hc kbkl_fu

B>?GLBB\D:LHJ A:IBKB

Hij_~ e _gb_ ihey

lhe _ kh~_j bl gZ[hj kbf\heh\ h~ghagZggh b”_glbnbpbjdixglhbeagibky 2
ghf_j aZibkb [b[ebhl_db ih~Jhlh\b\r_c aZibkv

GZebqgb _

HlyaZl_evgh_
G_ ih\lhjy_Iky

Bg~rbdZlhju
< khhI\_IkI\B2 k wlh itge_bf__1 bg”bdZlhjh\
IhNihey
< khhI\_IkI\B2 k wlh ihe_ g_ kh”_j bl ih~ihe_c
ljbf_gZgby d kh”_j Zgbx ihey
B~ _glbnbdZlhj aZibkb "he’ _g [ulv mgbdZevguf “ey ex[hc aZibkb k\h~g
i_eZjmkb lhwlhfm ij_"eZ]Z_lky kmjZmhisgibkbddlhjZz aZibkb

% <; ; EWl
| 1ii ey "hdmf_glz \ "Zgghc [b[ebhl_d_

mkeh\gh_ h[ha&Zkplgbh]ljZnbg_kdZy aZibkv

mkeh\gh_ h[hagZqg_gb_ [b[ebh]jZnbjmxs_]h mqgj_""_gby
] _ g_jZlhjZ aZzib
h[hagZqg_gb_ J_kim[ebd@b<;_eZjmkv

Mkeh\gu_ h[hadBpelghlyZnbjmxsbo mqjjb¥® gbgu \ ijbeh’ _d@gmthjFZIm
%(/0$5&0b ijbeh bgbd gZklhys fm Jmdh\h”~kl\m

ljbf_]
%<1/%EU

ljb\_~ g ijbfbjebh]jZnbgakdbhkb khklZ\e _gghc \ GZpbhgZevghc [b[eb
,_ehdkb
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B>?GLBNBD:LHIUKBB A:IBKB

Hij_~ e _gb_ ihey

lhe_ kh”~_j bl ~ZIm b \j_fy ihke_"g_c WiE[ha\theayibkblhfZlbabjh\Zggh
kit _f_ hij_"~_eblv yley_Ilky eb \_jkby h[jZ[Zlu\Z_fhc aZibkb ihke_"g_c ij_"
[uez Mhlzgz ij_"\Zjbl_evgh Nhjfbjm_Iky ijh]jzffgh

GZebqgb _

NZdmevlZlb\gh_
G_ ih\lhjy_Iky
< khhI\_IkI\B2 k wlh ihe_ g_ bf__1 bg”bdZlhjh\ b ih*ihe_c

ljbf_]

>7Z1Z ihke_"g_c h[jZ[HKddly[jy ]Th~rz \ gzZkh\ I _ ihke
gbkeh ibr_lky dzd Z g_ k_glyl[jv h[hagZqZ_Ilky Z g_

F?@MG:JH>GUC KL:G>:UICGDGB@GUC GHF®41,6

Hij_~ e _gb_ ihey

lhe_ kh” _j'bl F_""mgZjh~rguc klZg”~Zjlguc ghf_j dgb]lb b mlhgg _gby
jZamby f_""m ghf_jZfb ,6%1 _keb \ aZibkb kh” _j'blky [he__ h~gh]lh ghf_jZ

GZebqgb _

Hl{yazZl_evgh ijb ~hkImZigdkad
Ih\lhjy Iky _keb g_h[oh”bfh aZibku\Ziwhbdéhke]h 6% gh]h ij

Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D Ghf_j ,6%1
Kh”_j bl ijZ\bevgh khklZ\e_gguc ,6%1 \dexqZyimjwnbkt% 1 _a Z[[j_\b
HlyaZl_evgh ijb gZebgbb ,6%1 G_ ih\lhjy_Iky ijbf_ju

E Mlhgg _gby
MdZau\Z_| hkh[_gghklb ,6%1 \ ihrihe_ D gZbf_gh\Zgb_ beb bfy ba*z
mdZazZgb_\azZbfhk\yab ,6%1 k dhfie_dlhf beb hI*_evguf Ihfhf
NZdm&Ib\ghijbf ju
lh\lhjy _Iky

G Mkeh\by ijbh[j_ | gby b beb p_gZz
Kh” _j bl k\_" gby h p_g_ dZlZeh]babjm_fh]lh ~hdmf_glZ NZdmevlIZIlb\

Hrb[hgguc ,6%1
Hrb[hggh ijbk\h_gguc ,6%1 Zggmebjh\Zgguc \ghid& gYkild bl Hordolh dgz4 b
ijbf_j

ljbf_gZgby h kh™_j"Zgbb ihey

Ex[hc ,6%1 g_ijZ\bevgh gZi_qZlZgguc gZ dgb]_ fh _| aZibku\ZIlvky \
,6%1 dhlhjh_ h[_ki_gb\Z_I ~hklmi d aZibkyf azlj_[h\Zgguf ih hrb[hgghfm
Ahdin_gl_

>ey jZaebq_gby ,6%1 _keb \ aZibkb bo [hevr_ h”gh]lh ~h[Z\eyxlky ml
khhiV1Ykb k ijZzdlbdhc Z]_glklI\Z khklZ\eyxs_]h dgmbé&uvo daijbdZjo kifbf_j

ihNihe _ E
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<aZbfhk\yaZggu_ ihey
F?@>MG:JH>GHKL:G>:JLGUC GHF?J K?JB:EVGH=H BA>:GBY ,661

Ijbf_ju

ljbf_]j

D O E\i_j_ieGl_ i
Keh\®i_j_ie dfh]mijh]jzffgh aZzdexqgZlvky \ kdh[db
ljbf_]j

E<i_j_ie_lj Gd

Dgb]Z g_ bf__1 ,6%1 h~ gigdbhitheky \ aZibkb
ljbf_]j

D EHebfi E\ i_j_i& I_

D E$SKB i_j_ie_I_

MdZaZgu gZbf_gh\Zgby ba”~zZl_evkl\ bo "\Z b mlhgg_gb__lh Ihf qglh d¢

ljbf_]
D G#
D EWW RI VL[ YROV G#

Ijb\_~_gu ,6%1 b p_gZ h~”gh]h ba Ihfh\ fhgh]jZnbb ba”Zggho \ IhfZo
bf__ I kh[kI\_gguc ,6%1 b p_gm Fgh]lhlhfgbd 1Zzd"_ bf__1 kh[kl\gfguc ,
fghlhlhbglZz aZibkzZzgu \h \lhjhc kljhd_ ijb\_"~_ggh]lh ijbf_jZ

>ljbf < mdzZazgghf \ur_ ijbf_j_ agzd # azf_gy_I| h[s_ijbgylh_ h[hag:
kl_jegbh\ @

ibf ]
D EK_jby BklhjbghdHhkIv
Dgb]Z ba”ZgZ ba”Zl_evkI\hf\iZfZ ¢lejZeZdb \ k_jbb ©Bklhjbqg_kdZy el
\g_ wlhc kGjbligb]_ijb\_~.,8%wrDZIZeh]babjh\ZeZkv dgb]Z,6%1jbb \I
\ aZibkb g_ ijb\h~blky
ibf ]
D G i

libf_j
D G p]

GHF?J G:PBHG:BMI5;B;EBH=J:NBB

Hij_~ e _gb_ihey

lhe_ kh~_j bl ghf_j ~hidbmd\hglgguc _fm \ hrghf ba mdZaghce_c gZpbhgZ
[_ehjmkkdred ip[ZnBEblZzd  _ kljZgm Z]_glkI\Z b b"_glbnbpbjmxey_ ijbagZdb m
gZpbhgZevghc [b[ebh]jZnbb

GZebqgb _
NZdmevlZlb\gh_
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Ih\lhjy Iky
Bg”~bdZlhju
Bg~rbdZlhj ijh[_e g_ hij_"_e_g
Bg~rbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D Dh” kljzZgu
>\mokbf\hevguc dh® b” _glbnbpbjmxsbc kljZgm gZpbhgZevghdéb[ebh]
IZ[ebpu kbf\hevguo dh”h\ H[s_]J]hkm~ZjkI\_ggh]h dezZzkkbnbdzlhjz J;
klzg~rzjlz ,62 Kf Iljbegb_ d nhjfZb/0$58&%b ijbeh _gb_ d gZklhys_f
Jmdh\h~KkI\m

H[yAa _evgh__keb ihe_ ijb\hAbGky ihdHjpkbky
E  Ghf_j
Ghf_phdmf_ydZpbhgZefbgbbh]jZnbb
2keb ihe _ ijb\h~blky \ aZibkb b g_ kh~_j bl g iHagihleylhBjb\_ A

hlyazl_ev@h ih\lhjy_Ilky

] Hrb[hgguc ghf_j
Ghf_j hrb[hggk\hj_gguc "hdgZpghgZevghc dgblihgchc iZeZ
?keb ihe_ ijb\h~blky \ aZibkb b g_ kKhAhjipd\gdihiéyihkey
hiyazl_evighhjy_Ilky

Hkgh\gh_aZzZ]leZ\b_ ba”Zgby

Kh~_j bl hkgh\gh_ azZ]ezZ\b_ khhiI\_IlklI\mxs_c E_lhibkb \ dhlhjhc ijb\h~
dzZlZeh]babjm_fucl*hdmf_g

NZdmevlZIbGghih\Ihjy_Ilky

ljbf_gZgby h kh™_j"Zgbb ihey

< kljzg_ kms_klI\m_I g_kdhevdh gZpbhgZevguo Z] wlkih*yg_]bkljbjmxsb
gZpbhgZevguo “"hdmfkighh\_IkI\_ggh bf__Iky g_kdhevdhdzaz]_ ®jldZxsboky n
Ilhlh \ jZmgwZazZl_eyo h”ghlh b Ihlh Z]_glkI\Z ghf_jz ih\lhjyxlky g_ yl\eyyk
mgbdZevgufb <ke_7kl\b_ ~Zgguo ijbgbg \ ihe_ ijb\h”*blky g_ lhevdb_kljzZgZz
b 1h” \uinbkéiZgbfZevguc gZ[hj b _glbnbpbjmxsbo kjbmgZah\tkimhdZzdzI| ey
gZpbhgZevghc [b[ebh]jZnbb

Dh]~Z ba\_kl_g Ilhevdh hrb[hqguc ghf_j ihe_ fh _I kh~_j Zlv ih~ihe_
ihhihey E

<aZbfhk\yaZggu_ ihey
HIkmIkI\mxI

ljbf_]j
PwgljZzeeaz\ZgZ_ IwkpejZ\Zgg_ =<klldjlhwk] ZetZjmklelZatihigZ"mdZ
Jwkim[eedZgkde egklulml dZgljhex \_*Zt FegeklwjkI\Z ZFmdkKgues Jwk
A _jkw) >@ k eekf RdhevgedzZf Z[elmju_glzZf gZ\mmygdegpZf
,6%1 > @
D%<E Dgegu e_IZisk &DI; «
D G S \ EHO\ FD

DPwgljZeeaz\ZgZ_ IlwkpejZ\Zgg_ #pKihduy [wEEEANrh\Z Z"mdZpu-
Jwkim[eedZgkdes egklulml dZgljhex \_*"ZtuesFrwykkimjgleld? ;Zeddidpv
DFegkd F:\_jkw\ G
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HNBPB:EVGUC >AIBLGUC GHF&HF?J =HKJ?=BKLBPB

Hij_~ e _gb_ ihey

lhe_ kh”_j bl ghf_j ijbk\h_ggu@ZphtmZ eylgl? a'tolZjguf Z]_glklI\hf gZibf
GZpbhgZevghc dgkbZdhkem ' [hc hghjh\Zghgb kem [hc hojZlgdb&Z\ijZz\ kljZgu
Lzdbf h[jzahf \ ihe_ \ghkylky ~_ihablgu_ ghf_jZz ~hdmf_glh\ ijbk\h_ggu
iZzeZlhghf_jz ~_ihgbjh\Zgguo jmdhibk_c ijbk\h_ggu_ ~_ihgbjmysf_§ kem
Jkm~rZjkI\_gdhkljZpbb hig_Ilh\ ih GBJ b HDJ b | »

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D Dh” kljzZgu
>\mokbf\hevguc dh® b~ glbnbpbjmxsbc kljZzgm Z]_gklyd cipdif\ljbheb] h
ghf_j JThkm~ZjkI\_gghc j_]bkljZpbb Dh”u [ojkbiygda kdhehb\pu
H[s _]hkm~ZjklI\_ggh]lh deZkkbnbdZlhjd kjzgixjjz ,62 Kf Ijbeh™ _gb_
<d nhjfZbro/0$58&8%6b ijbeh™ gb_ d gZklhys fm Myjahhhékgbm keb ihe_
ijb\h~*blkyZblabG_ ih\lhjy_lky

E Ghf_j
Ghf_j ijbk\h_gguc j_]bkljbjmxs_c beb ~ _ihgbjmxs_c hj]jZgbaZpb _c
?keb ihe _ ijb\h~blky \ aZibkb b g_ kh” _j bl gbtihéaygihleylhEjb\_~

hlyazl_e@ghih\lhjy_Ilky

] Hrb[hgguc ghf_j
Ghf_j hrb[hggh ijbk\h_gguc "hdmf_glm
?keb ihe_ijb\h”~blky \ aZibkb b g_ kh”~_E bh ihpigédy ih~ihkey
hiyazl_ev@ghlhjy_Iky

ljbf_gZgby h kh™_j"Zgbb ihey
Hrb[hggu_ ghf_jZ azZibku\zZxlky \ ih”*iheklgl Ibbjydh hab[hggu_ ghf_jZ
fh™ _I kh~_j Zlv ih~ihe_ ] [_a ij_"klZ\e_gby ih~ihey E
<aZbfhk\yaZggu_ ihey
HIkmIkI\mxI

Ijbf_ju

ljbf_]

<heh\bqgblhjv_\ZB A
F_"~mgZjh~guc hiul j_nhjfbjh\Zgby kh[kI\_gjpbHkib_\Bhephmkkdbc

]Jhkm~ZjklI\_gguc mgbh*MkbFbhgkd

> ihgbjh\Zgz \ ;_eBK: <« >
QDP

D%E<«>

D K N \ UXV\ FD

OF_"~"mgZjh~rguc hiul j_nhjfbjh\Zgby kikhidh\dghkthpv_\B A
J;_ehjmkkdbc ]hkm~ZjkI\_gguc mgb\_jkbl_1 ;=M

D>_ihgbjh\Zgz \ ;_eBK: <« >
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ljbf_]

F_ozZgbdZ kukmgbo]ljmglh\ b JhjgubgiHjh*GBJ ;_ehjmkkdbc Jhkm~ZjkI\_
mgb\_jkbl I ljZgkihjlZ £;=le=MLu « =]

QDP

D%<€c«]hkj_]bkljZpbb

D G N \ UXV\ FD

OF_oZgbdZ kuimgbo kj_" J]jmglh\ HWighjigndGEh]ehjmkkdbc
]Jhkm~ZjklI\_gguc mgb\_kbl_I ljzgkihjlz ;_e=ML

ljbf_j
D%W<B @ i Zn

< ijbf_j_ ijb\_™ itnablggcf_j ijbk\h_gguc "hdmf_glm GZpbhgzZEhvghc dgb
i_eZjmkb

ljbf_]

D%< E< ]hkj_]bkljZpbb
DJZajz[hlZlv ijh_dl b kha~Zlv gZpbhgZevgu_ [Zau "~Zgguo Z\lhj
Z\lhjuij_"f_lgu_ jm[jbdb b I ~ Hl_oghjz[hgbc ijh_dIl Z\Ihfalmadphh\Zg
b \_"~ gby gZpbhgzavigil ;bguo ghjfZib\guo aZibk_c 1GZpbhgZevgZy [L

i_eZjmkb
ljbf_j
PwgljZzeeaz\ZgZ_ IwkpejzZ\Zgg_ =<klhjuy ;_é&FlZlgh\ZalHhjgdd pwklZt

Jwkim[eedZgkde egklulml dZgljhex \_*Zt FegeklwjklI\Z ZFmdkKgues Jwk
A _jkw) > @ k *e RdhevgedZf Z[eImju_glZf gZ\mmdwegpZf
,6%1 > @

D%<€E Dge'gu e_IlZisk GDI;«

D % <& @

D G S \ EHO\ FD

PwgljZeeazZ\ZgZ_ IwkpejZ\Zgg_ #ekKihguy [wENAhdoh\Z Z"mdZpue
Jwkim[eedZgkde egklulml dZglghlebw \kNZtZ"mdZpues Jwkim[eedes ;_eZjml
DFegkd F:\ _jkw\ G

< ijbf_j_ ijb\_™ itnablggcf_j ijbk\h_gguc "hdmf_glm GZpbhgzZEhvghc dgb
i_eZjmkb

GHF?J 1J:<BL?EVKPGGHIOM;EBD:PBB BEB IM;EEBPBB F?@>MG:JH>GHC
HJ=:GBA:PBB

Hij_~ e _gb_ihey

lhe_ kh”_j bl ghf_j ijbk\h_gguc ijZ\bl_evkI\_gdeb nang2|hyghfc
hjlZzgbazib[kl\_gghc impbb8&b ~bgbp_ ba”Bfighixt hl bbkljZpbhgguc ghf_j n
ij_ab” _glz j_]bkljZpbhggbazghhkjladghle Jhiktjbjjm_ fuo Fbgxklhf
GZebqgb _

Hl{yazZl_evgh_ijb gZebgbb ~Zgguo

Ih\lhjy Iky
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Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D Dh” kljzZgu

>\mokbf\hevguc dh® b~ _glbnbpbjmxsbc kljZgm \ dihihgihb uir][prblkhy\Z g
ba IZ[ebmpukbf\hevguo dh~h\ H[s_]Jhkm~*ZjkI\_ dyga]h, delDKkbnbdZ]I
klzg~rzjlz ,62 Kf Iljbegb_ d nhjfZ/0$58&%b ijbeh _gb_ d gZklhys_f
Jmdh\h~KkI\m

HlyaZl_evgh_ _keb dZlZeh]babuims$kydind mf _bfl gb jmdh\h~kI\Z kljZgu
G_ aZihegy_lky _keb dzZlZeh]babjm_Ilky ~hdmf_gl f_""mgZjh~ghc hj]Z
G_Hhlhjy_Iky

E Ghf_j
Ghf_j ijbk\hcgga\bl_evkl\_gguf mqj_""_gb_f beb f_""mgZjh~ghc hj]Zg
?keb ihe_ ijb\h~*blkp ba@gZikh~_j bl ih~"ihey Dpblhiihblhéy E
hlyaZl_evgh
G_ ih\hhjlky

] Hrb[hgqguc ghf_j
Ghf_j hrb[hqgh ijuidlijZ\d! _evkl\_gghc im[ebd@mbbgbrmbf ‘~mgZjhrghc
hjlZgbazZpbb

?keb ihe_ ijb\h~blky \ aZibkb b geykhAhjipd\g®dihih~ihkey
hlyaZl_evgh
Ih\lhjy_Iky

ljbf_gZgby h kh™_j"Zgbb ihey

Ilhe_ bkihevam_Ilky “ey ghf_jZ ijz\bl_evklI\_gguo ~hdmf_glh\ ex[h]h
Ahdmf_glh\ f_""mgZjh~rguo hjl]ZgbaZpbc Dh]”Z ba\_kl_g khevdh hikhgjgdtvg
ih~“he_ ] [_a ij_"klZ\e_gby ih*ihey E

<aZbfhk\yaZggu_ ihey
>:GGU? H;S?C H;J:;HLDB

Dh” ijz\bl_evkI\_gghc im[ebdZpbb ihabpby kbf\heh\ Ilhabpby kbf\t
eb "hdmf_gl ijZ\bl_evklI\_gghc im[ebali’Zbly bk IpZ ibjNdfh dkI\_gghkwdhd Z
"hdmf_gl

Ijbf_ju
ljbf_]|

J_kim[ebdZ ;_eZjmkv DZ[bg_I| Fbgbkljh\
H f_jZo ih kh\_jr_gkl\h\Zgbx hy]wmekijm\zgb bfihjlz HKiZjghh\e gb_
DZ[bg_I1Z Fbgbkljh\ J_kim[ebdb ;_eZjmky Rl ~_dZ[jy

D % €«

DH f _jZo ih kh\_jr_gkl\h\Zgbx j ]mebjh\Zgby wdkihjlZ b bfihjlz
Ihgh\ HiklZgh\e _gbg OZ Fbgbkljh\ J _kim[ebdb ; _eZjmkv hl ~ _dZJ[jy

DJ _kim[ebdZ ; BBZjmgv] Fbgbkljh\

ljbf_]

(

( &1

8QLWHG 1DWLRQV (FRQRPLF DQG 6RFLDO &RXQFLO
21ILFLDO UHBRUWMWG 1DWLRQV (FRQRPLHZD QRUBIR AlYDO &RXQF
6XS&RPPLVVLRQ RQ KXPDQKHLIKRMWYWIHSRYW BSODUFK
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AZibkv

QDP
%<1/%EU
E(
D2IILFLDO UHFRUGV ISQLWHG 1DWLRQV (FRQRPLF DQG 6|

AZibkv

QDP
% <1/%E U
E( &1
D&RPPLVVLRQ RQ KXPDQ ULJRWYWEKHBROWERG®SWKE ILIW\
% <1/%EU Y6XSSO

AZibkv khklZ\e_ggZy gZ ljbeh _gb_ ih~lhlh\e_ggh_ Dhfbkkb_c ih
Wdhghfbgq_kdh]l]h b KhpbZevgh]h Kh\_IZ HHG gZoh”blky gZ kzZfhf gt
b _jZjobg_kdhc p_ihgdb aZibkec ¢ZhljZZz2ny HH@&dkmkl wlhc aZibkb _klI
klyavalRibkvur_klhys_]h mjh\gZxshlgZl_jbZeu Wdhghfbg_kdh]h b Khpt
Kh\_IZ HHG \ p_ehf J_]bkljZpbhggu_ ghf_jZ bf_xIl dZd Ijbeh _gb_
Wdhghfbgq_kdh]l]h b KhpbZev&h]h Kh\_IZ HH
I jbf_j
D86 E+(

ljb\_~ g ghf_j ijz\bl_evkl\_gghc im[ebdZpbb Kh_~bg _gguo RIZIh\ :f

ljbf_]

E3* 6
lib\_~ g ghf_j im[ebdZpbb XG?KDH

B>?GLBNBD:LHJ A:IBKB >JM=HC KBKL?FU
Hij_~ e _gb_ihey
Wlh ihe » khbl b” _glbnbdZlhju dhgljhevgu_ ghhejiaiq_gghiok” "tm]bo
hjlZgbaZpbc bklhdgbljnu\ ijbk\Wwllgflb hj]ZgbaZpbyfb

GZebqgb _

Ih\lhjy_ lky
NZdmevlZlb\gh_

Bg~rbdZlhju
Bg~bdZlhijh[_e g_ hij_"~_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

Z Dhgljhevguc ghf_j kbkl_fu

| j_~ b~ _glbnbdZlhjhf dhgljhevguf ghf_jhf aZibkb \ kdh[dZo ijb\h”blk
hjlZgbaZpbb dhlhjZy ijbk\hbeZ ~Zgghc aZibkb wlhlJgthfj §”khhllcy[Za _
bkihevah\ZIhjiihgbazZpjbd ~ gguc*ihe  Eazbfkl\h\Zgghc aZibkb

G_ ih\lhjy_IKy
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] M~AZey fuc beb hrb[hgguc dhgljhevguc ghf_j
Ih\lhjy _Iky

libf_qZgb_ h kh~_j Zgbb ihey

BA_glbnbdzZlhj dhgljhevguc ghf_j ojZgblky \ aZibkb \ Ihc nhjf_ \ dh
Ajmlhc hjlZgbéfpdgbazZpby bkihevamxsZy \g_rgb_ azZbfkl\m_fu_ aZibkb
k\hb b~_glbnbdZlhju 1lhe_ ihalhey_| khojzgblv \ aZibkb b”_glbnbdZzZlhj
lhc hjlj]zgbazpb_c dhlhjZzy bagZqZevgh ih*]lhlh\beZ aZibkv

<aZbfhk\yaZggu_ ihey
B>?GLBNBD:LHBHKB

Dhgljhevguc ghf_j bkihevam_IlkyihZ]hldg\o\hdff azZib&¥d mgbdZevgu
b~r_glbnbdZlhj wlhc aZibkb

Ijbf_ju
ljbf_]j
Z51%
BA_glbnbdzlhj azZibkb ijbk\h_gguc Jhkkbckdhc gZpbhgZevghc [b[eb
ljbf_]j

Z56/)
B~ _glbnbdZlhj aZibkb ijbk\h_gguc Jhkkbckdhc JhkmAZjkI\_gghc [b[
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OCGEHD DH>BJH<:GGHC BGNHJF:PBB

;ehd kh”_j°bl dh~bjh\Zggu_ we f _glu "Zgguo nbdkbjh\Zgghc “ebgu

libf_qZgby d kh”~_jiAgbkehdz

lhey [ehdDdf_xI [hevrbhgZqg_gb_ ijb f_""mgZjh~rghf h[f_g_ [b[2bkyfEnbfd kdldd L
iha\heyxl ijbgbfZxs_c klhjhg_ "~Z°_ g_ agZy yaudZ dZlZeh]baZpbb b yaudZz
kms_kI\_ggu_ oZjzdIl_jbklbdb ~hdmf_glzZ ij_"klZ\e_ggh]lhh\lIa#Zibhekib bghifbgyl
kihkh[_ ~"Zevg_cr_c jZ[hlu k aZibkvx b k kzZfbf "hdmf_glhf

>Zggu_ \ ihabpbhggh kljmdImjbjh\Zgguo ihOibkiyo”iheyxdkKehdgdhkbl evghc
ihabpb_c kbf\hezZz kqgblzZy i_j\unoxikstbféah@zZké”_glbnbdZlhjhf ih”ihlkey gme_\u
g_dhlhju_ we_f_glu ~Zgguo hlkim\kIkkmxdsdb Thliaebpbyo ijhklZ\eyxlky kbf\heu
aZihegbl _eb eb[h ijh[_eu

lhey [ehdZ OQ@IjmdIimjbjh\Ziggupbhagzihegyxlky agZqzZsbfb dh”~zZfb _keb ihe
hlyazl _evgh ey aZiheg _gby bébithéem kdZdkmhieyw |Z ke gh

Bkihevamxlky ke_"mxsb_ ihey

>Zggu_ h[s_c h[jZ[hldb

Yaud “hdmf_glz

KljzgZ im[ebdZpbb beb ijhba\h~kl\Z

lhe_ dh”~bjh\Zgguol *&lgihiohd mf_glihgh]jEg_kdb _

lhe_ dh”~bjh\Zgguo *dlgipdo_ I"hdmhballug_kdb_ o0ZjZdl_jbklbdb

lhe dh”bjh\Zgguo\bZggodjzdl_j I _dklh\uo “hdmf_glh\

lhe_ dh”~bjh\Zgguo ~pdgiuj_f_gb hol\Zlu\Z_fuc kh”_j Zgb_f "hdmf_glz
lhe_ dh”~bjh\Zgguo bApgugfunbabqg_kdb_ o0ZjzZzdl_jbklibdb

lhe_ dhMiZjgguo ~Zgguo we_dljhggu_ j_kmjku

Ijbf_qZgby ih hnhjfe_gbx ihe_c [ehdZz

<k_ihabpbb ihe _c b ih"iD& bf[exsdhd ihabpbhggmx kljmdimjm “he gu [ulv a
hlyazZl _evgu_ ~ey aZiheg gby ihabpbb \ghkylky agZqZsb_ dékRughlhabpbb b
hlyazZl_evguo aZihegyxlky \ hiyazZl_evghf ihjyrd_ ijb dzZlZeh]lbaZpbb NZzZdn
bkihevah\zZlvky [b[ebh]jZnbjmxsbf mqj_"~_gb_f \ wlihf kemqgZ_ \ wlb ihabpb
aZihegbl _ev ©\ jlbdZevgZy q_jlZ2 htaZihewbHl eVv_ikbkhZ\ey Iky \ ihabpbyo
bkihevam_fuo npf(Z 0’5 &
<hafh gu ke_“mxsb_ \ZjbZglu aZiheg _gby
\ kibkd_ dh~h\ "ey khhI\_Ilkl\mxs_c ihabpbb ih~ihey bf__Iky Ij_[m_f
\ghkblky \ ih”~ihe_
g_h[oh”"bfh]lh agZqg_gby \ gBibkdyh dHf*h Bk§  ddhlhjuc hij_~_ey_ 1 3ijhqgb
agZq_gby ~jm]b_ agZq_gby” b \ghkblky \ ih*ihe_
dzZlZzeh]babjm_fuc "hdmf_gl g_ h[ez~Z_1 ijbagZdih idablpn cfuf dzd
ih~ihey GZijbf_j ijb hibkzZgbb dgb]b [_a beexkDViphbphith~ihe _
3dh”u beexkljzpbc” g_ fhlml [ulv \g_k_gu gbdZdb_ kh”"_j Zl_evgu_
khhi\_lklI\mxsb_ ihabpbb \ghkwlkyhabgfZgdhsbt hikmlki\b_ m ~hdmf_g
ijbagzZzd&b[h dh® ©02% hagZqZxsbc qlh d *"ZgghdgmzZzdhdmfijlgingflhl ij
[b[ebh]jZnbjmxs__ mqgj_""_gb_ ddbyhjmbladZdhe¢j ~mkfhlj _gguc \ ihe
dh”bjh\Zgguo "Zguo ihabpbhgghc kljmdImju gh “ey ~Zggh]h dhgdj_
hij_~_eblv agZq_gb_ wlh]h ijbagzdzZ g_ ij_~klzZ\ey_Ilky \hafh guf gz
dhg\_jlbjh\Zgbb aZibk_c ba ~jm]h]h nhjfZlZ beb ijb j_Ijhdhg\_jkbb
bkihevam_|Iky &h”ayZq_gb_f 3g_ hij_~ e _gh’
\ ih~ihe_ ~ey dh”bjh\Zgbyhdidbaglrdz hi\_~_gh [hevr_ ihabpbc || _ fl
g_kdhevdh agZq_eb¢hfizaddhddz "hdmf_glz g f fh™ _I Julv bkihevah\:
hibkzgbb dhgdj_Ighc dzlZzeh]lbabjm_fhc _“bgbpu < wlhf kemqZ_ bk
\ghkylky \ djZcgb_ e_\u_ ihabpbb Z hklZevgu_ aZihegyxlky ijh[_eZ
ihabpbb ih*iheP
N"eyg_dhlhjuo ijbagZzdh\ aZiheg_gb_ ihabpbc ijh[_eZfb h]h\hj_gh nhj
D ihabpbb
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>:GGU? H;S?C H;BHLDB

Hij_~ e _gb_ ihey

lhe_ kh” _j"bl dh~bjh\Zggu_ ~Zggu_ nbdkbjh\Zgghc “ebgu ijbf_gbfu_ «
bgniHzZpbb gz e>xjlilobl _eyo

GZebqgb _

HlyaZl_evgh_
G_ ih\lhjy_Iky

Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D >Zggu_ h[s_c h[jZ[hldb
<k_ ~Zggu_ aZibkzZggu_ \ ih*"ihe_ D b”_glbnbpbjmxIkybhaepmb_c kbf
gmf_jmxlky hl ~h
HiyazZl_evgh_ G_ ih\lhjy_Iky

GZbf_gh\Zgb_ we_f_glZ "4gghfjyazl_evghklwhebqg_kliHnhabpbb
kif\heh\ kbf\heh\

>7Z1Z \\h~Z aZibkb \ nZce h
Lbi "Zlu im[ebdZpbb h
>Z1Z im[ebdZpbb h
>Z1Z im[ebdZpbb h
Dh™ p_e_\h]h gZagZq_gby n
Dh” ijz\bl _evklI\ _gglpbim[ebd n
Dh™ fh bnbpbjh\Zgghc aZibkhl m
Yaud dZlZeh]baZpbb h
Dh” ljZgkebl_jZpbb m
Hkgh\gagZ[hju kbf\heh\ hij_"_eyxlky

"hhegbl_evguf

“hdmf_glhf

>hihdd_evgu_ gZ[hjhe Kkbf\ ijh[_eu
=jZnbdZ aZleZ\by h

ljbf_gZgby h kh™_j"Zgbb ihey
Hl{yazZl_evgu_ ihabpb®azthreggyxlky ij ~ibkZggufb ~ey ~Zgguo ihabpbc

lhabpbb ih~ilbbeyh[hagZqg_ggu_ ijbagZdhf 3m” \ dhehgd_jhfchgyazllikevgtl
aZihegylv h[yaZl evgh < nZdmevlZlib\gu_ ihabpbb dHEHh]jZgbjmZshtg)
mqj_"~_gb_f beb dhlhju_ g_ fhlml [ulv knhjfbjh\EZgh d&leglqZlbjjbhdgdie azZi
\ghkblky kbdibegbl ev” ~ \ jlbdZevgZy q_jl

>Z1Z \\h~"Z aZibkb \ nZce ihabpbb kbf\heh\

<hk_fv pbnjh\uo kbf\heh\ ih ,62nhjfzl_ ====FF>> ]~_i_j\unjuy_luj_ pb
khhI\_TkI\mx| Jg~my f_kypny by gbkem khklzZ\e_gby aZibkb >Zggu_ kh”"_
i_j\hgZgzEvgihklZ\e_gby azZibkb b ij_h[jZzah\Zgby __ \ fZrbghqgblZ_fmx n|
dhjj_bjlhNd_ hrb[hd \\h*Z b j_"zZWIBh\Z gbbih~e_"Ig_lydix Ijb h[f_g_
bgnhjfzZpibb\hgZgZevgZy ~ZI1Z khklZ\&d gb g7 ilkkkyb

>71Z i_j\hgzZqZevgWg hglblykbZibkb nhjfbjm_Ilky ijh]jzffgh ijb ijbk\h_gbb &
gh\zZzy ihabpby fzZjd_jz Z azl f g f gy _ |ky BEihedongtdZpbpadZibkpl

ljbf_]
lhabpbb kbfiheh\
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AZibkv i_j\hgZqzZevgh \\_*_gzZ \ fZrbghippyZ_futhhZce

Lbi ~Zlu im[ebdZpbb ~Z1Z im[ebdZpbb b ihabpbb kbf\h

AZiheg gb_ h[yaZl evgh H~”ghkbf\hevguc dh” hij_ "~ eyxsboxlbi *Zlu \

dZl_Jhjbyfb ba”Zl_evkdh]h klZImkz dzZlZeh]babjmhijh]h_elgdinfhoguad ZWIhl

aZibkZgguo \ >Z1_im[ebdZpbb ihabpbyzZkbfhim¢dbdZpbhb ikeabpbb kbf\
>Zlu aZibku\zxlky gq_lujvfy kbf\hezfb ij_~klZ\eyxsbfb ]1h~

<azZbfhk\yazZzggh_ ihe_
>Z1Z im[ebdZpbb 1Zd _ \\h~blky \ ihe_

Bkhevamxlky ke_~mxsb_ dh”u “ey IbiZ ~Z| im[ebdZpbb
Gx hrghlhfgbd beb fghlhlhfgbd ba”Zgguc \ |_qg_gb_ h"ghlkedZe*ZdZZjlhhgdh] b
ba_klgzZz bkihevam_lky dh~ I kf gb°_ ?keb fhgh]jZnby ba”rZ\ZeZkv k bg

bkihevamhhky d
>Z1Z im[ebdZpbb kh” _j"bl Th” barZgby

>Z1Z im[ebdZpbb kh~_j bl q_luj_ ijh[_eZ
Ijbf_]j
D G
H”rghlhfgZy fhgh]jZnby ba”ZggzZy \ ]h~Am
Ijbf_]j
D G
DKh[jZhlgbdk ghkc I|hfZo
Fhghljznby \ Ij_o IlhfZo ba”ZggZy \ ]h~Am
H j_ijhmpbjh\Zgguc “hdmf_gl j_ijbglgh_ ba”Zgb_ nzZdkbfbevgZy dhiby

>Z1Z im[ebdZpbb kh”_j bl Jh” ba”Zgby j_ijh*mdpbb
>Z1Z im[ebdZpbb kh”_j bl ]h» barZgby hjpbiglheg h?keth a\V*gdglza \f_klh e
g_ba\_klghc pbnju ijhklzZ\ey_Ilky ijh[_e

ljbf_]

D H
=h~ ba”Zgby hjblbgZeZz Ahdmf_gl \hkijhba\l_~_g \ 1h~"m

I+ hrghlhfgbd beb fghlhlhfgbd 7Z1Z im[ebdZpblba\hlkljgd lhggh g_
>Z1Z im[ebdZpbb kh”_j'bl gZb[he__ jZggxx ba ij_"~ihezZ]Z_fuo ~Zl ba”Zg
>Z1Z im[ebdZpbb kh”_j'bl gZb[he__ iha”gxx ba \hafh guo ~ZI
AZf_gZ pbnj ijh[_ezZfghbh[mZdhxra "Z| g_~himklbfZz

ljbf_]j
D I
>27Z im[ebdZpbb gZ fhgh]jZnbx g_ ijhklZ\e_gzZ >ZIZ ijbh[j_I_gby
fh'gh ij_~iheh blv qglh fhgh]jZnby [ueZ ba”ZdZ f_""m

J dzZlZeh]lbabjm_fuc ~hdmf_gl im[ebdZpby dhlhjh]lh ijhgizejBf |k [thdguc]h
jhfzg Mzaz_fuc qzZklyfb
>Z1Z im[ebdZpbb kh~_j bl Jh" gZqZeZ ba”Zgby ?keb ghdZ&vmgZylhZlZ b
\f_klh ex[hc g_ba\_klghc pbnju ijhklZ\eyxlky ijh[_eu
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>Z1Z im[ebdZpbb kh” _j"bl ~ZIm hdhggqZgby barZgby bighhrhe Z_ ke ba”Z¢
?keb "Z1Z hdhgqzZgtw\Vhklgz g\f_klh ex[hc g_ba\_klghc pbnjhf_i¢luklZ\eyxlk
Ijbf_]j
D J
Lj_olhfgbd ba”z\Zeky \ ]]

ljbf_]j
D J
Kh[jZglikhgbg_gbc ba”~zZ_Iky \ Ilhfzo |1_j\uc Ihf barzg \ Thn
ba”zZgu iha~g__ AZibkv y\ey_Iky hldjulhc "ey aZiheg_gby | d |
h g_him[ebdh\Zgguo IhfZo g_ba\_klgu
ljbf_]j
D J
Fghlhlhfgbd gZgZe ba”~zZ\Zlvky \ ]h*m >2Z1Z ba~Zgby ihke_"g_1h
lj_~ihdZ_lky qglh hg barzZg \ ] beb ]

KtdzlZzeh]lbabjm_fuc "hdmf_gl k nZdlbq_kdhc ~Zlhc im[ebdZpbb b ~ZIlhc ijb
ijZ\Z ijb\be_]bb bkilkgvaihf gbke_ ijb hibkZgbb ~_ihgbjh\Zgguo jmdhibk
>Z1Z im[ebdZpbb kh”_j bl *ZIm ba~Zgby\behz*Zhehmh" A hhkdbl
>Z1Z im[ebdZpbb kh”_j bl ~ZIm ijbk\h_gby Z\lhjkdh]h ijZ\Z ijb\be_]bb >
jmdhibk_c ijhklgZ\Ew" 'k ihgbjh\Zgby

Ijbf_]j
D K
JZ[hlZ ih~]hlh\e_ggzZy \ ]Jh~m J[uez ~_ihgbjh\zgz \ 1ham | _
azdj_ie_gh \ 1h~Am

M dZlZeh]lbabjm_ fuc ~hdmf_gl k lhgghc ~Zlhc im[ebdhgpbbf gYmjgZih”gaZd
Ahlh\hju ijZ\bl_evkI\_gogudZpimtpe b | ~
Bkihevam_Ilky \ kemqgZ_ dh]*Z \Z gh azZibkzlv f_kyp b \hafh gh ~_gv
>Z1Z im[ebdZpbb kh”_j bl Jh” im[ebdZpbb
>Z1Z im[ebdZpbb kh”_j bl *ZIm f_kyp b ~ gvy*\ nhQhZhagdlgs kyp
>> A~ _gv ijb g_h[oh”bfhklb k "hihegbl_evgufb gmeyfb ?keb ~_gv g_ba\
bkihevam_Iky Ih ijhklzZ\eyxlky ijh[_eu

ljbf_]j
D M
AZdhg him[ebdh\zg n_\jZey l]h~rz
ljbf_]|
D M
F_fhjZzg”mf him[ebdh\Zg \ hdly[j_ ]hrZ > _gv im[ebdZpbb g_ba\_

kmsl\k ggh]h agZq_gby

X ~"Zl1Z u im[ebdZpbb g_ba\_klgZ u

Bkihevam_Ilky _keb ~ZIm ba”Zgby hij_¢beBRldzg NBEbaZhgghhlk\Vh[ud¥ ij
"hdmf_gllmevah\ZIivky wibf agZzq_gb_f fh'gh \ kzZfhf djZcg_f kemqgzZ_ Ij_*"it
bkihevah\zlivadh” ©

>Z1Z im[ebdZpbb kh~_j bl q_luj_ kbf\heZ ijh[_eZ
>71Z im[ebdZpbb kh”_j"bl q_luj eEbf\heZ ijh]
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<hafh gu_ agZq_gby ~ZI im[ebdZpbb b "ey jZaguo Ilbih\ ~ZI ijb\_~_gu \ |

. Lbi ~"Zlu > >ZI1Z

Lbi ba"Zgby imLebd bbihazzlz iha 2

dZl_]hjby ba”zl_evkdh]h k”]EZngkZz“

h~rghlhfgbd beb fghlhlhfgbd pa”Zg@i_ \| =h” bgbdy

|_gq_gh?gh]h dZehigr¥hgZz

Ahdmf_gl im[ebdZpby dhlhjh]h J =h" gZ&¢g =h” hdhgqgzZghy

ijhr"he ZeZkv [he__ ]h"Z im[ebdZpbb | im[edZpbb beb
_keb im[ebdZplpy g_
aZdghpbezZkv

"hdmf_gl k "Zlhc im[ebdZpbb| b ~ZIiKc =h™ hgbdy =h” ijbk\h_gby

ijbk\h_gby Z\IhjkdBA]h ij Alhjkdh]h ijz\Z

"hdmf_gl beb fghlhlhfgbd k g ba\_Klghc| GZb[he_ _ jZg&yb[he_ _ iha”gyy

N"Zlhc ba”Zgby NZIZ JiebdZpbbrZIZ itdEpbb

"hdmf_gl k Thgghc *Zlhc im[elbdZpbM ]h? =h” bgby F_kyp b "_gybga”?

f_kyp " _gv

j_ijh*mpbjh\Zggh_ j_ijbglgh| ba”~Zpgb_ =h” ba”Zgby|l =h” ba”~Zgby

beb nZdkbfbevgZy dhiby j ijh~dpbb hjblhsg zZ

Ahdmf_gl ~Z1Z u im[ebdZpbk dhlh'w]h qg_luj_ qg_luj_

g_ba\_klgz u ijh[eZ ijh[eZ

Dh™ p_e_\h]h gZagZqg_gbyeiiabpbb kbf\

Lib ihabpbb hi\h~ylky ~ey dh”h\ p_ehiyhT'h egxeshbqp gl mppbxZ mey dhlhjhc
ij_"gZagZq_g “hdmf_gl \ Ihf gqbke_\hajzZkl b klmi_gv h[fmbh"hlogy Rédlyomqg_[gu
Ahdmf_glbh~u ijhklZ\eyxlky ke _\Z gBgvah\Zyghuki ihabpbb aZihegyxlky ijh[_e
<hafh gh bkihevah\Zgb_ ke_"mxsbo agZq_gbc

W)
I+

Ney N _lkdh]lh b xghr_kdh]h ql_gby ijbf_gy_Iky \f_klh dh*"h\ E F G H ¢
kibevamxlky beb g_ fhlml fZlgubkiheva
"ey " |I_c¢ \hajzlkdlz
"ey M |I_c¢ \hagZkl&_|I
"ey | ¢ \hajzZklz e_|
ey xghr_kI\Z e_|
"ey om”~h’_klI\_gghc kZzfh~_yl_evghklb
gZmgidhhmeyjgu_ ba”~Zgby ~ey " _|_c
ey \ajhkR[wo ]h 0ZjZdl_jZ om~h’_klI\_ggablb gdkkhéefh "hkm]z b
| AN

TrXIOXAM
+ + + + + + I+

gZmqgu_ “hdméyglajhkeuo

mqg_[gu_ b niglHYythg_kdb_ ~hdmf_glu *ey ~_|_c dlZrdhevgh]h \hajz
mqg_[gu_ b niglHyhg kdkdmf gley gAaZglEe rdheu

mq_[gu_ b niglHyhg _kdb_ ¢lhudmdy kj ~g_c h[s_h[jZahh&l_evghc rd
N"ey kj_"gbo ki_pbZebabjh\ZgguobmZeb” By ~ | ¢

"ey rdhe k mlem[e_gguf bamqg_gb_f ij ~f Ih\ \' I g "~ey weblguo rdhe
N"ey ijhinkkbhgZdvelybq_kdbo mgbebsjhhLMkbhgZevguo dhee_""_¢c

"ey kj_"gbo ki_pbZevguo mq_[guo azZ\_~ gbc | _ogbdmfh\ mqgbebs
"ey <MAh\

Ney kbkl_fu ih\ur_gby d\ZebnbdZpbb \ajhZgeowyo b kZfhh[jZah\

ey h]ljZzgbqg_ggh]h “hklmizZz gZzZijbf_j ©"ey km _[gh]h ihevah\Zgby?2
g_ hij_"~_e_gh

d h[jZz[Zlu\Zmfhhdmf_glm ijbagzZd ggZjipthf gibfd [b[ebh]jZnbg_kdhfm md?Z

“XON—-sS<CcH0WITOZ
+H+H+H+H+H+H+ I+

Dh” ijZ\bl_evkI\_gghc im[ebdZpbb ihabpbb kbf\heZz
Hrghkbf\hevguc dh® mdzZaulZ_| gZ |h qlh azZibkv khklzZ\e_gZ gZ ijZ\bl_
hij_~_eyZAfbgbklg¥duenjh\_gv hjlZgbazZpbb ba”zZ\r_c _]h 1jZ\bl_evkl\_gguc
hij_~yelky dzd “hdmf_gl ba”zZ\Z_fuc beb nbgZgkdbki_fuc\éz]kapblaghdhc
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]Jhkm~ZjkI\Z beb f_"ijZ\bl_evkI\_gghcdZjjZighop Agiiib lenblu g_ jZkkfZljbdzZxlky d.
ijZ\bl_evkI\_ggu_ hjl]ZgbazZpbb

Bkihevamxlky ke_"mxsb_ dh”u

D n_”~_jZevguc gZpbhgZevguc
Km\_j_ggu_ lhkm~ZjkI\Z b I_jjblhjbb k q_jlZfb kZfhmijZ\e_gbyl\ ggghof_j bf_
azdhgh~zZl_evkl\h

ljbf_]

H [x* _I_ J_kim[ebdb gZeZjmkitAZdhg J_kim[ebdb ;_eZjmkyv
D«D

E j_kim[ebdZz rlZl ijh\bgpby ijb hibkzgbb [_ehjmkkdbo gZpbhgZevgt
bkihemaky

:~bgbkljZlb\gZy _~bgbpZ gZ h”bg mjh\_gv gb°'_ n_"~_jZevgh]h beb gZphbt
g_dhilh. g_jlu \gmlj_gg_Jh ijz\bl_evklI\_gghlh kZfhmijZ\e_gby b aZzdhgh”ZIl_«
g_kmszZy hI\_1klI\ _gghklb aZ \g_rgxx ih&bkadrmhc g ZkjlomMf[gbdb [ulr_]h KKKJ j_
km[t_dlu n_* _ jZpbb NZkKkRaijh\bgpbb DZgzZ"u = g Zfeetob Kx"Z \oh”"yl
im[ebdZpbb \ukrbo hj]J]Zgh\ JThkm~ZjkI\_gghc \eZklb b mijZRdgplby j_kim[ebd
\oh”ysbo \ khklz\ km\_j_ggh]lh Jhkm~Zjkl\z

F djzc h[ezZklv hdjm] JljzZnkl\h ~_izjlzf_gl

:Mfbgbkljzib\gzy _~bgbpz Kkj_"auddh nifjrgkhhdI\_ggh]lh aZzdhghfZjl_evkI\Z ¢
AN izZjlzf_glu \h NjZgpbb 1jZnkI\Z \ <_ebdh[jblZgbb h[ezklgu_ b djZz_\u_ Z
ijzbl_evklI\z

ljbf_]

ODx"" | =jh~rg_gkdhc h[eZklb BHZh dI 1h~"
D¢ k

G f_klguc fmgbphgike ]Jhjh~"kdhc b | 2~
MbgbkljzZzlb\gzy _~bgbpzZz gzZbf_gvr_]lh mjh\gy xjbk~bdpbb giijg¥_j ]lhjh~

ljbf_]

Ojhlgha wdhghfbq_kdh]h b khpbZevgh]lh jZza\blby JKg~2E_sgjh~gh g:
]hjhrkdbf bkihegbl_evghf Hhiibtll
D« G

H f_"I_jjblhjbZevguc \dexqZxsbc jZagu_ ~_iZjlZf_glu b ijZ\bl_evkI\Z Z
h[eZkl_c gb°_ gZpbhgZevgh]h mjh\gy

Ex[Zy Z~"fbgbkljZlb\gZy _~bgbpZ gb _ gZpbhgZevgh]lh mjh\gy h[t_"bgyxsZy
hrghc Z fbglibkgjZzc _*bgbpu gzZijbf_j kh\f_klguc dhfivxl_jguc p_glj dhlhjuc
g_kdhevdbfb fmgbpbiZzebl_1Zfb beb ljZzgkihjlgzZzy Z~fbgbkljZpby ih”gbg_gg:
fmgbpbbzdZf

I f_"ijZ\bl_evkI\_gguc
F_""mgZjh~gu_ hj]ZgbaZpbb b bohfBhj glgl\Z aZidhexqZlv “hlh\bffb k km\_j_g
]Jhkm~rZjkIN\Zfb gZijbf_j F_"~mgZjh~rguc <Zexlguc Nhg”" beb HipbgbaZpby HJ

ljbf_]j
D>hdez” Kh\_1Z mijZz\eyxsbo Ki_pbZevgh]h nhg~zZ HjJZgbaZpbb H[
D« |
J g e ]Zevph\bli evkli\h beb ijz\bl_evkI\h \ balJgZgbb
G_hnbpbZevgu_ ijz\bl_evklI\Z gzijbf_j ijz\bl_evklI\h NjZgpbb \ balJgZgbb k

K mjh\_gv g_ hij_~ e g
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Bkihevam_Ilky dh]~Z azibkv hibku\zZ_1 ijz\bl_evkI\_ggmx im[ebgghpbx gh m
hjlZzgbazpbb g_ fh _I [ulv hij_~_e_g ba bf_xs_cky bgnhjfZpbb

X g_ hij_~_e_gh
Bkihevam_lky dh]~Z g_\hafh gh hij_~_eblv yley_Iky eb NZggZly
im[bdZpb_c

\ g_ijzZ\bl_evklI\_ggZy im[ebdZpby
Dh” aZibku\Z_Iky dhdgtZg  hghefy Iky ijZ\bl_evkl\_gghc im[ebdZpb_c

] ~jmlhc ijZ\bl_evkI\_gguc mjh\_gv
Bkihevam_Ilky dh]~Z “hdmf_gl yl\ey_ Iky ijZ\bl_evkl\_gghc im[ebdZpb_c |z
hljz>_g gb \ h*rghf bda dh~h\ D

Dh” fh*bnbpbjh\Zgghc bephipikdbfihaz

AZihegy_Ilky h[yaZl_evgh \ kemqgZ_ fh*"bnbdZpbb azZibkb

< ihabpbx \ghkglkibfi\hevgudhifuc hij_~_ey_ | "~hklZlhq_g eb bkihevam_fuc
dzZlZeh]baZlhjhf gzZ[hj kbf\heh\ *elyiheyZehdggudm@u Z~_d\ZIlgh i_j_~ZIlv "Zgg
ijb\_ " ggubkdBqghd[ebh]jZznbg_kdbo kk¥k%® dgWké\b_ h]jZgbqg _gghklb khklz\Zz
bkihevam_fh]lh ijh]jzZffhc \\h"Z gZ[hjZ kbf\hehy fthhg\_ijlkkigy{thnhnBbvkpby ~Zgguc
bklhqgbdZz idhlRplfh ghklb Z~_idjzt@hv gZijbf_j ki_plhZekdb kihkh[hf
ljZgkebl_jZpeth 1jZgkdjbifpbbfZIbg_kdb_ nhjfmeu \dexqZxsb_ [md\u ]j_q_kdt
eb[Bjm]b_ kbf\heu

?keb dajEZazZlhj ij_h[jZam_| kbf\heu bklhggbdZ gZijbf_j kinkhghktjlhzmkiebl |j
beh j[Zevghc 1Zg c bah[jZ IlpagZibkv [m” _| kgblZlvky fh bnbpbjh\Zgghc

?kebg gbdzdbf h[jdpaMmf[jZam_ | bkoh”~gulh "azgigpkv [m kdblZlIvky
fhrbnbpbjh\Zgghckhzd g [m”_| jZkkfZljbhDivlikgbfih\Zggkeb | _dkl ihf_s gguc
gZ lbdmghf ebkl_ g_ fhihkbfhlhevigh ~"ZlgaZ Ihlh qlh hg kh”_j"bl kbf\heu be
bah[jZ  _gby dbglhjdexqg ghu\ dZkbms kliI\mxglZ[hju kbfiheh\

< kemqgz_ fhpbbbalZzibkb ijhklz\ey Iky dhRZevguno\keomdizyo

DZZeh]baZhhj | klhedgmlvky kh ke_~mxsbfb kemqzZyfb Aggrelabjewvgfudjdbhibdb
hibkzZl_evguo "Zgguo

x keb dZlZeh]bazZlhj z~_d\ZlgeaZ)BHbfihZ | ~Zggu_ bklhqgbdZ Ih fhAbnt
aZibkb hlkmlkl\m_1 agZq _gb_ihabpbb © 2 ©

X keb \ iheyo [ehdZ OO ijbf_g gZ ljZzgkebl _jZpby ~ey ZenZ\blZ 1]jZnbdb
gZijbf jey "ZggdblZckdahjfz[kdhf ]jmabgkdhf Zjfygkdhf yaudZo lh azi
fhrbnbpbjh\ZgZz b \ ihabpbx © 2 \ghkblky agZg_gb_ © 2

X keb "ZggyzZijbfgjZjz[kdhf #ekZckdhf yaddZeh]lbazZlhjogp \kfkkl]b gb
i_j_\_klblj@lgkebl_jbjhNZlvey aZiheg_gby h[yazZl_evgbphkihtidlky
azZlezZ\be_"m_I| khklzZ\blv hkgh\gh_ aZ]ezZ\b_ gZ hkgh\_ \bamZevgh]h Zg
D Iml_\h*bledVi@\ithlkevah\ZIvky ijb _]1]h gZebgbb gz bklhggbd_ \Zj
gZ “jm]hf yajbd_Nh h[gu_ az]éZ\y*jZIlguo kdhkdBhevdm ]jZnbdZ hkgh\gh]
aZleZ\bylhggbddZazZzggzZy \ ihtaey [m”_I hlebqgzZllyEwbdb hkgh\lgh]h azZ]eZz

ijb\_~_gghlh \ ih”ihe g_h[oh~"bfh mdZazlv ]jEkédhy WihThhe  ihey
kf ijbf_ju < 1Zdhf kemqZ 1Z&Zifv | kqbkZIfh bnbpbjh\Zgghc
x keb dzlZeh]baZzlhj ijhba\h~bl aZkbdwhehkIEh\jrhoggZipbf j ijb hibkZgbb

barzZgbc \hdazZibkv [m~_| kqblZlvky fh bagZiyjhdEgghabpbb © 2 © a

ljbf_]
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DSHU
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EDDS5DKHLPDNKWRRM KNWKMPBWWHDOL\HK G7KH H[SOLFDWLRQ RI W
IS\DWXOODK -DYDGL $PROL JHQJ

EDD4RP F,VUD 3XEOLFDWLRQ &HQWHU G> "@

DLwokZkghtgu aZpbZeh¥ZjHe
Hkgh\gh_azZ]lez\b_ b k\_"~ gby hlghkysb_ky d aZ]leZ\bx ijb\_~ gu gZ b
hif _qzZ Iky \ ihabpbihey DZlZeh]lbazlhj ijhba\_e |Zak&mlbljdbpbx
fhrbnbdZpbbbo "Zgguo eZlbigeyamykv [Z[@ddhwlhfimhabpbx 3 ~ \ghkblky
agzZq_gb_ 3" Z \ ihabggizq3 ¢b_ 3

ljbf_]

D G N \ EHEO HD

DFKL

D&1

EDD; KXDDINLOXRSIBRDQADRSLQJ
EDD7DLEHKDQDRSIAJ

D >FHaFe G kf

EDD7LQGB3KDQIDQLH

Dwdll Zkghtgu azZdZehdlZzekdzZzc fh\_

D>j \gbc 1Zz7ZIl_evguc dhfiZzk \duXMb Aziz*z

ljbf_]

D I \ \ EHO ID

DSHU

D,5

EDDY¥KH VXEMHFW FRPPHQW@®U$%\WMQVWE®E DHKR OD YAXGID P RO L
EDD4RP F(VUD 3XEOLFDWIGRQ &HQWHU G>

G kf

DwdklZkghtgu aZdZemX7ide

Dkghtgu azZ]Zeh\zd m\Zjiukdlgga¥Z]ZehtdzZ g& fhg]ek&Zk l17jingkid g uguoz

DZIZeh]bazlhj \ dZq_kI\_ hkgh\gh]h az]eZ\by \f_klh aZ]eZ\by gZ nZjkb |

Zglebckdhf yaud_ 1Zd _ ijb\_~_gglgh gZykkéhckgbidZjZee_dhguhifm
ljZgkebl_jakigh\ghlh azZJiéda\by_ ijhba\h*"bethNondbldZpby akibkb
ijh\_~ githa

Yaud dZlIZeh]baZpbb ihabpbb kbf\heh)\

AZihegy |ky h[yazZl _evgh L[makbiddetgucij "skgxyaud dZlZehlZazgpbd \
;_eZjmkb hnbpbZevgh ijbagZgu Jhkm”Zjkl\himé i ttb ¢ nylaluddbe bh[\e[hj yaudZ
dZlZeh]bazZpbb ijb h[jZ[hld_ dhgdj_Igh]h *hdmf_glZ “he” _g hij_~ _eylvky [b]
mqgj_ "~ _glhéguc kibkhd dh”~h\ ijhbeh ggbb : d nH{Z0H5&06b ijbeh” gbd
gZklhys_fm IJmdh\h” klI\m

Yaud dZlZeh]bazZpbb hij_~_ey_Iky yaudhf kkuehd kijZ\hd b ijbf_qzZgbc gh
yaudhf aZ]leZ\by

Dh” IjZgkebl_jZpbb ihabpby kbf\hez

Ilhabpby aZihedyakdy enbgt hij ~ eépjhbla\h*"bezZkpyZgkebl jZpby ~Zgguo \ayluc
bklhqgb[®Zebh]jZnbg_kdbo E\_kRebpbigh\h*betZkkiheltah\ZelZkebegpl¥Zgkebl_jZpbb
,62ih%(/0$5&6ij_"iglbl_evighihevah\zZgb_ f_""mgZjh~guo klZg~Zjlh\
Bkihevamxlky ke_"mxsb_ dh”u

D ko_fzZ ljzgkebl_jzZpbb ,62

E "jm]Zy

Ftg_kdhevdh ko_f ljZzgkebl_jzZpbb ,62 beb ~“jm]b_
\ ljZgkebl_jzpby g_ bkihevam_Ilky

AgZq_gb_ ihabpbb © 2 k\yaZgh k ihiaapipbd @ @ ntkeébbjm Ik gizejdgbb
Ih agZq_gb_f ihabpbb © a fh*_la[w¥ lijlelvdh @ ihabpbb © a
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Hkgh\gu_ gZ[hju kbf\heh\ ihabpbb kbflheh\

>ey h[hagZq_gby &#8HNBjDh\(dbihabpbyo bkihevam_ Iky dh” 3 ° ijb wlhf \ ihab]
ijhklZ\eyxlikpa[_eu Ijb bkihevah\Zgbb IZ[ebp® dh*dh\inkmbpbb aZihegyxlky

ijh[ _ezfb 1jb bkihevah\Zgbb ex[hc bghc dh”bjh\hqghc |Z[ebpu g_ mdZa
ihabpbc ihey NBF2DE5& ijhklZ\eyxlky ijh[_eu BkihevawngfgZy dE{dhpZ
mlhggy_Ilky \ ki_pbZevghf khijh\h~bl_evghf “hdmf_gl_ d ihk¥(Voy Sf&lfedZibk)
hl]h\Zjb\Z_Ilky ki_pbZevguf kh]leZr_gb_f f_""m h[f_gb\Zxsbfbky klhjhgzZfb

>hihegbl _evgu_ gZ[hju kbf\heh\
AZihegyxlky ijh[_eZfb

=jZnbdZ az]ez\by ihabpbb kbflheh\

>\mokbf\hevguc dh” hij_~_eyxsbc ]jZnbdm aZzZ]lez\by bkihevam_fh]h dzd
Ozjzdl_jbam_I Jhkghtgh]h aZ]eZjbly ~_ggHljh~ibkZgghklhggbd_
[b[ebh]jZnbg_kdbo kX_¢§_gl§gmiaz]lezZ\by \g_k_ggh]lh \ bDhifhdjbf_ju d
ihabpbb © 2
AMdhegy_Ilky h[yazZl_evgh
Bkihevamxlky ke_"mxsb_ dh”u

EDeZlbgkdbc Zenz\bl

FDdbjbeebq_kdbc

GDyihgkdbg _hij_~_e_ggZy ljZnbdz

GEyihgkdbdtzg”™b

GFyihgkdbdtzgz

HDdblzckdbc

ID ZjZ[kdbc

JD]j_q_kdbc

KD b\jbl

LDIZckdZy

MD”_\ZgZ]Zjb

NDdhj_ckdbc

ODIzZfbevkdbc

PDt]jmabgkdbec

PE+x Zjfygkdbc

11 *jm]b_

<aZbfhk\yaZggu_ ihey
<azZbfhk\yaZggu_ ihey mihfbgZebkv ijb hibkzZgbb hi~_evguo ihabpbc \

Ij bf_j

D G N \ EHO\ ED
AZibkv i_j\hgZqzZevgh \\_*_gzZ \ fZrbghgblZ_fuc nZce bxey ] Fhg
\ ] AZibkv g_ fh~bnbpbjh\Zgz 1jZ\beZ ljZgkebl_jZpbb g_ bkihev.
[ _ehkkdbc

Dhfihg_glu ihey

Ihabpbbf KiEhl Agq_gb Ijbf_qZgby

>7Z1Z \\h*"Z \ nZce

G Fhghl]jZnby ba”ZggZy \d"&jgpldh prez

=h” im[ebdZpbb

G_I \lhjhc "Zlu im[ebdZpbb

N P e \h_ gZagZq_gb_ gZmqggZy ebl_jZImjZz

—

G_ijzZ\bl_evklI\_ggZy im[ebdZpby
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AZibkv g_ fh*bnbpbjh\ZgZz

EHO Yaud dZIZeh]bhZepgimkkdbc

\ ljZ\beZ ljZgkebl_jZpbb g lkykihevamx
81,&2'(
G_I| “hihegbl_evgh]lh gZ[hjZ

ED AZleZ\b_ gZ eZlbgkdhf yaud

YAUD >HDMF?GL:

Hij_~ e _gb_ ihey

lhe_ kh”~_j bl aZdh”bjh\Zggmx bgnhjfZpbx h yaud_ dZlZeh]babjm_fh]
aZleby Z 1Zd°_ mdZaulZ_Il gZ vyaud hjblbgZezZ _keb "hdmf_gl y\ey_Iky i

GZebqgb _

HlyazZl_evdgteb “hdmf _Idi\licdk
G_ ih\lhjy_ Iky

Bg~bdZlhju

Bg~rbdzlhj Bg”*bdZlhj i_j_\h~Z
Bg~rbdzlhj hij_~_ey_| y\ey_Ilky eb ~hdmf_gl i_j_\h~hf beb kh”~_j|
"hdmf_gl gZ yaudjbl]bgZez ijbf_ju
"hdmf_gl yley_Iky i_j_\h~hf hjb]bgZeZ beb\hhhf milhfgguf i_j
Ahdmf_gl kh”_j bliAjmhru djhf_ i _ 4gdipbb beb j_nijzfliz]

?keb g | \hafh ghklb mklZgh\blv bg”bdZlhj \ aZibkyo HinghhjiftzZjiidZggu
\f _klh agZq_gbc hibkZgguo \ur_ bkih#hegml| &y kbflhe

AgZqg_gbg bkihevam_ Ikyhdkdélhgj] \ "~ IdwevdgghlZpbb j n_jZlu
Bg~bdZlhj ijh[_e g_ hij_" e g

IhNihey

D Yaud |I_dklZ a\mdhazibkb b | ~
HlyaZl_evgkeb dZlZeh]babjm_fuc “hdmf_gl kh”_jf2pbx dliymxl oy nh
dh]*Z 1_dkl gZibkzZg fheeZz h~ghf yaud_ ijbf_j

E Yaud ijhf_"mlhggh]lh i_j_\h~Z dh]*"Z dZlZeh]lbabjm_fuc ~hdmf_gl i_
hjblb@e Zz
NZdmevlzZlib\gh_ [Ih\lhjy_Ilky ijbf_ju

F Yaud hjb]lbgzZez
DzZlhébabjm_fuc ~hdmf_gl yley_Ilky i_j_\hAhf NZdmevlZlib\gh_ 1Ih\Ilhj
ba”rzg [he__ q_f gZ h~rghf yaud_ ijbf_j

G YaudgghlZpeb j n_jzIZ
Yaud j_axfgghlZpbjb n_jZIh\ dzZlZeh]lbabjm_fh]h “hdmf_glZ \ p_ehf beb
ijbf |
NZdmeviZlib\gh_ Ih\lhjy Ilky _keb "hdmfbhélkh~Anj ji@ljgAxZaguo yaud:

H Yaud hlezZ\e_gby _keb hg hlebqglZ_Ilkyf hjl yaudz |_dk
NZdmakhgh_ Ih\lhjy Iky "ey dZ ~h]h yaudZ h]eZ\e_gby

I Yaud Iblmevgh]hkelbkhy hlebqgzZz_Ilky hl yaudz h\ 1_dklz
NZdmevlZlb\gh_ 1Ih\lhjy_Iky “ey dZ ~h]h yaudZ Iblmevgh]h ebklzZ ijbf

J Yaud hkgh\lghlh aZ]ezZ\by
Ilh~ihe_ kh”~_j bl yaud hkgh\gh]lh aZ]lezZ\by dh]*"Z hg hlebqgZ_Ilky hl
i_j\uf beb gkih_gguf \ ih*ihe_ D ijbf_j
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NZdmeviIZlib\gh_  G_ ih\lhjy Iky 1Zd dzd ih hij_~ e gbx hkgh\gh_ a
I h\lhj_gby hkgh\gh]lh aZ]lezZ\by gZ "jm]bo yaudZo y\eyxlky iZjZee_evgl
mdd\&Z xlky \ ih*ihe_ ] ihey

K Yaud eb[j_IIh b I i
Yaud b |_dklz dzlZeh]l]babjm_fh]lh "hdmf_glZ dhlhjuc \dexqZ_1 \ k_[y
kh~_j"Zgb_ beb h]eZ\e_gb_ jZ[hl u hli_gqZlZggbd |_dxkd kébjA\khklZe_
A"hdmf_glz Ih”ihe_ fh™_| khgbjyzdv khetvdhlth eb[j_
Ih\lhjy_lky

L Yaud khijh\h~bl_evgh]h hhelyfggZddhlZpjba _jZIh\ b¢blldb
Kh”A_j°bl dh” yaudZ khijh\h~bl_evghlh fZl_jbzZez 1Zdh]h dzd jZatykg_
qZlb bgkljmdpbb b I ~ NBénjeviZlb\gh_ Ih\lhjy_Iky

ljbf_gZgby h kh™_j"Zgbb ihey

DZ ~"h_ ih~ihe_ kh”~_j bl Ij_okbf\hevguc dh” yaudZ Kibkhd dhdh\ ijb\_
nhjfZl# (/0$5&%6b \ ijbeh  _gb d gZklhys_fmIjlmdih\imjkblob ih~ihey ihjy~hd dl
yaudZe™hg hljZz ZIv agZq_gb_ b h[t_f bkihevah\Zgby yaudzZ \ dZlZeh]babjm_
g_\hafh'gh dh”u yaudh\ aZibku\Zxlky \ ZenZ\blghf ihjy"d_ Dh” PXO ijbf_
bkihevam_MKdhgvdh yaudh\ ijbf_j

<aZbfhk\yaZggu_ ihey

>GGU? H;S?C H;J:;HLDB
Yaud dZlZeh]bazZpbb ihabpbb kbfwhled\ ihabpbyo azZibku\zZ_Ilky dh” F
yaud bkihevam_fuc dzZlZeh]bazlhjhf ey 1Zdbo we_f_glh\ azZzibkb dzd
aAbkyl hl yaudzZ dzlzeh]lbabjm_fh]l]h "hdmf_qglZz

A:=E:<BB K<?>?GBY H; HL<?LKL<?GGHKLB
Yaud iZjZee_evgh]lh aZ]leZ\by aZibku\Z_lky \ ih~ihe_ 1] ihey
<A:BFHK<YA:GGU? A:=E:<BY
lhey jZaebqguo aZleZ\bc bf_xI ih”ihe_ mdZaul\Zxs__ gZ yaud wlh]h
dhj~Z yaud khihiMxsk ]h aZ]leZ\by hlebgZ_Ilky hl IThl]h dhlhjuc ijb\_"~_g i_
_“bgklI\_gguf \ ih*ihe_ D ihey

ljbf_ju
ljbf_j
DUXV DEHO
>hdmf_gl kh”_j bl hibkZzgb_ I_dklZ iZjZee_evgh gZ jmkkdhf b [_ehjmk
ljbf_j

DHQJ EJHU EIUH FEHO

L_KlhjblbgZezz[_ehjmkkdhf yaud_ qgZklv dhlhjh]h i_j_\_~g&Z gZ g_f_pc
njZgpkdbc AZzZI_f "hdmf_gl i_j_\_~_g gZ Zglebckdbc yaud gZ hkgh\_ g.
i_j_Nh\
Ijbf_]j

PXO FHQJ IIUH

Dghb]z ij_"~gZagZqg_ggZy YayghjZzdpeyakidhblmevguf ebklhf gZ njZgpmak
kh”_j'bl h”"bg Zdl iv_ku R_dkibjz i_j_\_~_gguc k Zglebckdh]h yaudZ ¢

ljbf_]
DHQJWHIWHXYV



Jmdh\h~"kh\khklZ\e _gbx [b[ebh]jZnbq_&kaAbdbyhbibk c +:ehd dh”bjh\Zgghc bgnhjfzy

>hdmf_gl barZg gZ Zglebckdhf yaud_ i_j \ ~ g k g f pdikfdhfhjb]lbgzZ
yaud _

ljbf_]
DHQJ GJHU GIUH

Dgb]zZz barZgZ gZ Zglebckdhf yaud_ bf__I j_axf_ gz g_f_pdhf b njZgp

ljbf_]
DEHO HHQJ IHQJ

;_ehjmkkdbc "hdmf_gl kh”_j bl hl]eZ\e_gb_ b "hihegbl_exgdbkflbimevgtl
yaud_ hklZevwhgZz [_ehjmkkdhf yaud_

ljbf_]
DIUH FHQJ JHQJ

>hdmf_gl yley_Ilky i_j_\h~hf k Zglebckdh]h gZ njzgpmakddbc?ryagid Hkg
gZ Zglebckdhf yaud_ iZjZee g¥gmjZagZheXk\dbhf yaud

ljbf_]
LHQJ

L_dkl ijbetby gZ Zglebckdhf yaud_
KLJ:G: IM;EBD:BBBEB I JHBA<H>KL<:
Hij_~ e _gb_ ihey

lhe _ kh”~_j'bl dhau h~ghlh beb [he _ glE#&%Zglkyikd b tek hjdly
ijhba\hAkI\Z ~hdmf_glzZ

GZebqgb _
Hl{yazl_evgh_ _keb ~Zggu_ “hkimigu
G_ ih\lhjy_ Iky

Bg~rbdZlhju

Bg~rbdzIlhj ijh[_e g_ hij_"_
Bg~rbdzIlhj ijh[_e g_ hij_"_

IhNihey

D KIjZgZ im[ebdZpbb
Kh~_j bl dh” kljZgu \ dhlhjhc dZIZeh]babjm_fuc ~hdmf_gl [ue ba”Zg t
[ jmlky ba IZ[ebxbf\hevgab\hs JhkmAZjkl\_ggbyhd@elggk); HDJ;
\ hkgh\m dhlhjh]lh iheh _g f_"“mgZjh~guc KZglBgh  688d nhjfZIim
% (/0$58&6b ijbeh” _gb_  d gZklhys fm Jmdh\hAkI\m
H[yazZl_evgh_ _keb ihe_ ijb\h~blky \ aZibkb Ih\lhjy_lky _kej fhd
\ hAghc glijbeb [he__Aghfffi_kl_\ ij_~_eZo kljZgu

e_g
e_g

E F_klh ba~rZghbh,68_
Dh" mdZau\Zxsbc gZ f_klh ba”~Zgby beb ijinhdba\w "KdyzZ "kelnf_idleZ_
ijbkmlkI\m_| [he__ h~gh]lh ih”fihey D < ih"ihaayiudZaa\EZX[ld«lypdih~hlebq
hl IZ[ebpu ,62 LZ[ebpZ ba dhlhjhc \aylubgbfm _Iky~ gHign

F  F_klh ba”rZbb§2
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Dh" mdZaulZxsbc gZ f_klh ba~Zgby beb ijihdayhikyi\Z KRéld rifihegl Z
ijbkmlkI\m_I [helh ih~ghey D < ih”"ihe_ mdZaulZxlky dh”u \aylu_ ba |
,62 ihkdhevdde KibdZIhj_ J; HDJ; hlkmlklI\nmxXludrey Z~fbkljZlb\guo
_"bgbfpgvrbo JThkm~ZjklI\

NZdmevlZlb\gh_

Dh” kbkl _fu bklhggbd dh”"h\ \aylu®2g_ ba |IZ[ebpu

Dh~ kbkl_fu yl\eyxs_cky bklhggbdhf dh~zZ bkiltkevam_fh]lh \ ih*ihe_
NZdmevlZlb\gh_

Ih\lhjy_lky

ljbf_gZgby h kh™_j"Zgbb ihey

Dhn f_klZ ba”~Zgby "he _g mdZau\ZIlvky g_ihkj_~kI\_ggh ihke_ dh”*Z klj.
Dh]~Z g_h[oh”~bfh mdza&ZIv_kl_kdh&gby \ ij_~_eZo hMjhg*kijdgy \jdd ~hf
kemqzZ_ ih\lhjylv dh” kljZgu | _ dEZb*hfmeitlghifireXkI\h\ZIlv ih~ibe _
J_dhf_g”"m_Ilky qlh[u dh” [ue mdZaZg "ey dZ "hHhd\KIKINh[ejbdZpbhghéb \j
i he

F_klh barzZgby \ mgbnbmphjh\adghku\Z_Iky \ ihe_ BATKBIDBHD
LHQD: >HKLMIA_HgmlZy nhjfz f_klZ ba~Zgby _keb bf_ggh hgZ ijb\_~_gZ ¢
aZibku\z _lky \ ihe_ IM;EBD:PBY J:KIJHKLJ:G?GB? \ |hfRkkh2\e_9y4d f h
hkgh\ghf bklhqolo&igblyi

>hihegbl_evgu_ dh”u

77 KljzgzZ g_ba\_klgzZz agZg_gb_ dh”Z hij_~kieegbdyt\eyy ehdZevgh]h b
== G_kdhevdh kljzg [he__lj_o

<aZbfhk\yaZggu_ ihey

IM;EBD:PBY J:KIJHKLJ:G?GB? b | ~
lhe_ kh~_j blhfbRI*Zgby beb ijhba\h”kI\Z \ lhc nhjf_ dZd hgh ij_"~klZ\e
Admf_gl_

F?KLH BA>:GBY D:D LHQD: >HKLMI:
lhe_ kh~_j bl f_klh barZgby beb ijhba\h”*klI\Z \ mklZgh\e_gghc nhjf_

Ijbf_ju

libf_j
D%<$%<+0 D58F5802:
CFbgk@® Zj\l KFhkd\E<Z]jbmk
>hdmf_gl bf__| ~\Z f_kIZ ba”Zgby
libf_j

D;
KljZgm im[ebdZpbb "hdmf_glZ hij_~_eblv g_\hafh 'gh

IHE? DH>BJH<:GGUO >.GGEOODKLH<U®HDMF?GLUFHGH=J:NBQ?KDB?
Hij_~ e _gb_ ihey

lhe _ kh”_jwrbdh\Zggu_ ~Zggu_ ktghkdlslh\kf ~hdmf hgjlzfz fuf
gZklhysbf Jmdh\hAKI\hf
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GZebqgb _
HlyazZl_evgh_ _keb azZibkv nhjfbjm_Ilky dZlZeh]bazZlhjhf \jmggmx
G_ ih\lhjy_Iky

Bg~bdZlhju

Bg~rbdzIlhj ijh[_e g_ hij_"_
Bg~rbdzIlhj ijh[_e g_ hij_"_

IhNihey

D Dh~bjh\ZgguguZgdklh\hf "hdmf_gl_
HlyazZl_evgh_ _keb ihe_ \ghkblky \ azZzibkv G_ ih\lhjy_Ilky

J

GZbf_gh\Zgb_ we_f_gliZ Miggaimbkly Dhebq_kl\hlhabphb
kif\heh\ kif\heh

Dh”u beexkljZpbc

Dh”u nhjfu kh™_j Zgby

Dh”u dhgn_j _gpbb bély kh\_s
BgfbdzZlhj x[be_cgh]h ba”Zghy
Bgf"bdzZlhj mdZzazl_ey
Dh” ebl_jZImjgh]h “ZgjZ
Dh” [bh]ljZnbb

I\
(o]

3333333

lIjbf_qZgby h kh”_j‘Edmthjfe gbb ihey

lhabpbb ih~itbeyh[hagZqg_ggu_ ijbagZdhf 3m” \ dhehgd_ fhgyaizllkevgt
aZihegylv h[yaZl_evgh < |_ ihabpbb dhlhju_ g_ aZihegyxlky [b[ebh]jZr
dhlhju_ g_ fh]lml [ulv knhjfbjh\Zgu \ kemqgZ_ ijh]jZzffgh]lh dhg\_jlbjh\Zgby a
aZihegbl_ev’ "~ \_jlbdZevgZy q_jlZz

Dh~u beeXjbic ihabpbb kbf\heh\

>ey dh~h\ beexkljZpbc hl\h~blky ihabpbb kbf\heh\ dhlhju_ aZihegyx
G _bkhevam_ _fu_ ihabpbb azZihegyxlky ijh[_ezfb ?keb ijbf_gy_ Iky [he__ q_
\ul[jZlv i_j\u_ q_luj_ \ Ihf ihjyhd _hgbdhbhj” gu \ kibkd_ gb”_ Bkihevah\Zlv '
ihabpbyb[ipu ij ~ihglbl _evg_c¢c q_f agZq_gb_ 3\’
D+ beexkljZpbb bkihevam _Iky ey Ibih\ beexkljZpbc dhlhju_ g_ \dex
ijb\* gguc gb>_ gZijbf_j A"bZ]jZffu beb Ibiu deexkijZpbchlg§ evgh

E dzZjlu

F ihjlj_lu bgr"b\b"mZevgu_ b Jjmiih\u_

G fhjkdb_ dZjlu ij_"~gZagZqg_ggu_ “ey bkihevah\Zgby \ gZ\b]Zpbb
H ieZzgu gZijbf_j iezZgu I_jjblhjbc kh a”~Zgbyfb

I

\deZ”~urb ebklu kh” _j"Zsb_ beexkljZlb\gu_ fZkdgbgkea B heb [_a ih
yleyxsb_ky qZklvx kljZgbp beb ebklh\ hkgh\gh]h |I_dklZ
fmaudZevgu_ ijhba\_”*_gby lhevdh \ I_dklh\hc ahpnfdhekey ijbez]z_fu
bkihevam_lky dh» 3P’
K nZdkbfbe_ \hkijhba\_"~_gb_ gZklb beb p_eh]lh "hdmf_gb% kjehbkI\Zfb
i gZlb
ljbf_qZgb_ nZdkigighe__ \hkijhba\_~_gb_ ihq_jdZ ih”ibkb debr_ k |
beb p_eh]lh hjbl]bgZevgh]h qZs_ \k_]h mgbdZevgh]h beb hkh[h p_g
omh™_kI\_gghf hlghr_gbb ba”Zgby jmdhibkb
L ]_j[u
M]_g_Zeh]lbq_kdb_ IZ[ebpu ko_fu
N nhjfu [eZgdb Zgd_lu b | ~
O h[jZzapu rZ[ehgu b | A~
P a\mdhazibkb
GZijbf_j a\mdh\hc ~bkd \eh  _gguc \ dZjfZr_d dgb]b
Q ie_ghggu_ ijhajZzqgu_ fZl_jbZeu
GZijbf_j gzZ[hj keZc"h\
R jzZzkdjzZr_ggd\u[lmeb jbkmgdb

(&
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GZijbf_j gzZjbkh\Zggu_ [md\u p\_Ilgu_gZibkZgby \ jmdhibkb b I ~
\ [_a beexkljZpbc ~himkdZ_Iky _~bgkl\_ggZy nhjfz bkihevah\Zgby

DhAmhjfu kh”_j*Zghgbpbb kbf\heh\

>ey dh~h\ hi\h~blky q_luj_ ihmbpiBgkibhenegu_  dh”u \ghkylky \ hI\_~ gg
gbo ihabpbb ke_\Z gzZijz\h G_bkihevah\Zggu_ ihabpbb aZihegyxlky ijh[_eZ
GZ gZpbhgZevghf mjh\g_ bkihevam_Ilky ke_"mxsbc i_j_qgq_gv dh”~h\

D [b[ebh]jZznbg_kdb_ ihkh[by \k_ \b”u

E dzZl1Zeh]b [b[ebklZUhdufma__\ kh[jZgibc dhee _

F mdZaZl _eb jZaebqguo Ibih\ djhf_[b[ebh]jZnbqg_[kdbo

G j_n_jZlb\gu_ k[hjgbdb hI® _evgu_j n_jZlu

H keh\Zjb yaudh\u_ IThedh\u_ ihebyauqgu_ i _j \hfgu_ hjnh]jZnbqg_Kk
|_jfbgheh]bq_kdb_ keh\ZBbY KeBzkb b | »

I wgpbdehi_~bb wgpbdehi_~bqg_kdb_ keh\Zjb

J kijZ\hggbdb

K hibkzZgb_ ijhghlg_ ih gZimfiglbbeb HDJ

L klZlbklbdZz

M mqg_[gu_ ba”Zgby

N iZl_glgy#hdmfugl

0] Ahdmf_glu ih klzg”rzZjlbazZpbb

P Abkk_jlZzpbb Z\lhj_n_jZlu "bkk_jlZpbc

Q azdhgh”~Zl_evgu_ Zdlu

R pbnjh\u_ kijZ\hgqgu_ |IZ[ebpu

S hig_I ih GBHD3bq_kdbc hig_lI

T wdazZf_gZpbhgguc ebkl

U ebl_jZImjgu_ h[ahju j_p_gabb

\% Ahlh\hju f_""mgZjh~rgu_ kh]eZr_ghby

w dZjbdZImju beb dhfbdku

Y "bkk_jlZpby beb zZ\Ihjjnj4¥Zwlgu_ ~ey dhff_jg_kdhjc
im[ebdZpbb

4 j_eb]lbhaguc |I_dkl "“ey ba”“Zgbc kh” _j"Zsbo j _elh]bhaguc eblmj]lbg
beb k\ys gguc | _dkl

] ijhgb_ \bru “"hdmf_glh\ g_ gZr_~rbbkdljZ  _gby \|[ki

Dh” dhgn_j _gpbb ihabpby kbf\heZz

HArghkbfl\hevguc dhZxebdkZaglh *hdmf_gl kh~_j bl Ijm~u hlg_lu blh]b d
kbfihabmfz Dh” bkihevam_Ilky \g_ aZ\bkbfhklb hl klIZImkZ dhgn_yggypbb h
g_ y\ey_Iky barzZgb_f im[ebdm_fuf hl bf_gb dhgn_j_gpbb
yley Iky barzZgb _ f uifmhétbdmgh dhgn_j gpbb

Bgh"bdZlhj x[be_cgh]h barZgby ihabpby kbf\heZz

Hrghkbf\hevguc dh” hij_~ eyxsbc x[be_cgh_ ba”Zgb_ iha”jZ\bl_evg:
inmmebdZpby \ nhjf_ k[hjgbdZ wkk_ j_qgq_c Z”j_kh\ [b[ebh]jZkbzl_ldbo gz
gZklh aZzdexgzZxsbo \ k_[_ j_amevlZlu bkke_"~h\Zgbc ba”zZggzZy \ q_klv hI"_
h[s_klI\Z h[uggh ih kemqgZx ijZa*gh\Zgby x[be_y

g_ x[be_cgh_ ba~Zgb_
x[be_cgh_ ba”rzZgb_
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Bg~AbdZlhj gZebqgby \ ~hdmf_gl_mmdHaBpbeykd fl\ heekz

Hrghkbf\hevguc dh® mdZaulZxsbc gZ gZebgb_\ “hdmf_gl_ mdZaZzZl ey d I
mdzZazl_ev hlkmIkI\m_|I
mdzZazl_ev bf__Ilky

Dh” ebl_jZImjghlh “ZgjZ ihabpby kbf\heZz

Dh]*"zZ "hdmf_gl yley_Iky ebl_jZImjguf ijhfbhévyugbdh” Highkbey |
ebl Zmjguc “Zgj \ bguotkemig®yo

Dt jhfZzg ih\_klv

Exiv_ku kp_gZjbb

F+ hg_jdb wkk_

Gt xfhjbklbg_kdb_ ijhazbq_kdb_ fbgbZlxju
tfbgbZIxjgu_ ijhaZbqg_kdYymibjZujbf_Klbob \ ijha_
Ht ibkvfZz dddjEImjgZy nhjfz

I+jZzkkdZza \ |1 g dhjhldbc jZzkkdZa

Jxihwaby

K+j_qb h[jZs_gby b ~j jblhjbgq_kdb_ nhjfu
Ntf fmZju

Gt ojhgbdb e _lhibkb

P+iZjh~bb

QtgZjh~rguc wihk

Rt kdZadz e_]_g"Zz

S i_kgy k[hjgbd i_k_g

Lreb[j_Ilh&dl_jZImjgukkl hi_ju beb ~“jm]lh]h fmaddeqgddh]h ijhba\_"~_gby
]£kf_rZggu_ b *jm]b_ ebl_jZImjgu_ nhjfu

\tg _ebl _jZImjguc | _dKkl

Dh” [bh]jZnbb ihabpby kbf\heZ

DhlrzZ jz[hlZ y\ey_Ilky [bh]jZznb_c h~ghkbf\hevguc dh” hij_~_ey_| Ibi [
Z\h[bh]jZnby
[bh]jZnby hl*_evgh]h ebpZz
dhee_dlb\gZy [bh]jZnby gZzZijbf_j [bh]jZznby k_fvb
k[hjgbd [bh]jZnbg_kdhc bgnhjfZpbb
g_ [bh]jZnby

—@OTMmQo

<aZbfhk\yaZggu_ ihey

F:JD?J A:IBKB
lhabpbb kbflheh\
lhabpby \ F:JD?J? aZibkb mdlkgueB "Zyggeyg_ ~hdmf_gl |_dklh\uf
Ilhabpby mdzZaulZ_1| hibku\Z_Ilky eb ~Zgguc “hdmf_gl gZ fhghl]jZnbq.
Ilhabpby 0ZjzZdl _jbam_| dhee_dpbx “hdmdhghhm xh\dbexgo? nky
h[jZz[zZlu\Z_fuc “hdmf_gl

IHE? DH>BJH<:GGUO >:GGUO >MBME?GL:
lhe_ kh~_j bl dh*bjh\Zggu_ ~Zggu_ h nhjf_ "hdmf_glZ

IHE?DH>BJH<:GGUO >:GBPO 0:J:DL?J L?DKLH<MR? GHH<
NBABQ?KD:Y O:J:DL?JBKLBD:
lhe_ kh~_j bl bgnhjfZpbx h[ beexkljZpbyo khijh\h”~bl_evghf fZIl_jb
khhI\kI\m _1| dh”*bjh\Zgguf *Zgguf \ ihe_

+NHIJF: @:GJ NBRBER? O:J:DL?JBKLBIDBMF?GL:
lhe_ ij_"klzZ\ey_I \ ghjfbjh\Zgghc keh\_kghc nhjf_ \b”~ “Zgj g_dhlhju_
"hdmf_glz g_ hljz Z_fu_ dh”~Zfb \ ihe_ beb
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Ijbf_ju
ljbf_j
DED \E

Ba”"Zgb_kh” _j bl dZjlu b \deZ”gu_ ebklu [b[ebh]jZnbx b mdzZaZl_ e
knfhc “hdmf_glZevgh_ ih\_kl\h\Zgb_ h “bagb b iml_r_kl\byo dhgdj_Ilgh]

Dhfihg_glu ihey

lhabpby keh\ AgZq_gb_ ljbf_qZgby
El >hdmf_gl kh”_j bl dZjlu b \deZ”gu_ ebklu gh|g_ kt
beexkljZlb\gh]h fZI_jbZeZ
D >hdmf_gl bf__| [b[ebh]jZnbx

G_yl\ey |ky im[ebdZpb_c dhgn_j gpbb

G_ yley |ky x[be_cguf ba~zZgb _f

>hdmf_gl bf__I mdzZazl_ev
\ Y\ley vikhhdmf_glZevguf ih\_kl\h\Zgb _f
E Y\ey_Iky [bh]jZnb_c hi*_evgh]lh ebpz

IHE? DH>BJH<WUBEG >:GUONHJIF: >HDMF?GL:

Hij_~_e_gb_ ihey

lhe_ kh”~_j'bl dh”bjh\Zggu_ ~Zggu_ k\yaZggu_ k nbabg_kdhc nhjfh
bf_ggmkjfZzlhf illgkbihf bkihevam_fh]lh rjbnlZ jmdhibkguc rjbnl ey ke _iuo
Z 1Zd _ k IbihfbZ2vghc dhgkljmdpbb "hdmf_glZz

GZebqgb _

NZdmevlZlb\gh_
G_ ih\lhjy_Iky

Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ihhihey

D Nhjfz ~hdmf_glZ dh”bjh\Zggu_ "Zggu_ h[hagZq_gb_ ghkbl_ey
NZdmevlZlb\gh_
G_ ih\lhjy_Iky

ljbf gy Iky hrghkbf\hevguc dh” oajzabgjbkadbxsdplckbl _Zwibgnhjf
dZlZeh]babjrh_dklh\RhHdmf_glZ

G g_klzg~zZjlgzZy rbjhdhn hjfZligiz

H ]Za_lguc rjbnl

I rjbnlu ;jZcey b FmgZz

J fbdjhi_qZzZlv

K jmdhibkv

L ~hdmf_gjl_"klZ\e_gguc gZ g_kdhewa bgzZghkibligZlguc ~hdknfjbgelgb_f
I_dklz gZ fbdjhnbr_

M fbgbi_qgZlv

U hfuggZy i_qZlv
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V we_dljhgguc j_kmjk

>hdmf_igl *"gZagZq_gZsybyjd g_fm qg_j_a dhdsvxdbj d& *hdmf_glm ij_"ihez]z
bkihevah\zZgb_ dhfi¥xkmigk fh _| gZolgZbbwkobl _e_ ~hklmi d dhlhjhfm fh™ _I [u
beb m~"Ze ggudhjug klemqgzZyo Ij_ [m_Ilky bkihkenwajb\cggio mkljhckl\ ih~"dexq_g¢
dhfivxl_jm gZijbf_j mkljhckl\h *"&30ql Wby &h”" G? bkiheverd mkyghMely
dhlihju_ g_ Ij_[mx] bkihevah\Zgby dhfivxludZewgujbthiffbdkdilid \b”_h~bkdb

W fbdjhnhjfz

] “jm]mhjfu ghkbl_e_c

FzZI_jbZevgZy dhgkljmdpby I_dklhxhlj "ehdibfihdZggh_ ih~ihe _
NZdmevliZIib\gh_
G_ ih\lhjy_Iky

Bkihevam_lky h”"bg ba ke_"mxsbo dh”~h\
NQ+ dgb]Zz

EW [jhrxjZ

J] ]1Za_lz

OHebklh\h_ banrZgb_ ebklh\dz

VH mjgZe

D®Zdhf

EX[mde_|

Fddzjlhgdz

S¥ hidjuldz

S@iezdzl

F@&dhfie_dlgh_ ba”Zgb_ kh[jZdely] \ iZidm nm
WRdgb ' didjmrdZz

NEdgb dzZ ~_lkdZy fZehkljZgbqgZy

ljbf_gZgby h kh™_j"Zgbb ihey

Ilhe_ bkihevam_Ilky lhevdh “ey mdZazZgby\lhigh[rigghkllb g¢jkilkhbhlbyfZIl_jbZz
b fzl_jbzZevghc dhgkljmdpbb I_dklh\h]h “hdmf_glZ dh]*Z wlh Ij_[m_Ilky 1Ijb
fZl_jbzZeZ k h[ugqghc i_qZlvx ih*“ihe_ D fh blekhh[g ZhVvkdHk I\ @\l vj

<aZbfhk\yaZggu_ ihey

F:JD?JA:IBKBihabpby kbf\heZz
Lbi aZibkihabpby kbflhez
IHE? DH>BJH<:GGGGUWVO FBDJHNHAMNBABQ?KDB? O:JBRLBDB
IHE? DH>BJH<:GGGGUWVO WE?DLJHGGEWMIKU
A:=E:<B? B K<?>HGBHL<?LKL<?GGHIKLNBe E H;S?? H;,HAGGB?
F:L?JB:E:
>JM=H? BA>.GB”ZEB=BABJM?FH=HWMFRAOGL: G: :G:EH=BRGHKBL?E?
+BA>:GB? G: >JM+ KB G?E?
E+tH;S?? H;HAG:Q?GB? F:L?JB:E:
E+tH;S?? H;HAG:Q?GB? F:L?JB:E:
NHJF: @:GJ NBABQ?KDB? 0:J:DL?JBKLBDB >HDMF?GL:

Ijbf_ju

+ + 1+

libf_j

DK
Hibku\Z Iky jrgdlibkdkl
libf_j

EU
BarzZgb[jhrxjzZz gzZi_qzZlZggZy h[uqguf rjbnlhf ihwlhfm ih~"ihe_ D g_ ij
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t;ehd dh”bjh\Zgghc bgnhjfZy

IHE? DH>BJH<:G®

Hij_~ e _gb_ ihey

lhe_ kh”~_j'bl dh*bjh\Zggu_ ~Zggu_
0Zjzdl_j ij_"~klzZz\e_gghc \ g_f bgnhjfZpbb Z 1Zd _hw"\Idex§Zl_libZeh\

dZlZeh]babjm_fuc ~hd
GZebqgb _
HlyaZl_evgh_
G_ ih\lhjy_Iky
Bg~r"bdZlhju
Bg~rbdzZIlhjjh[_e
Bg~rbdZlhj ijh[_
IhNihey
D Dh”Au \b"Z o0Zjzd

B:GGUO <B>

mf_gl

hij_ ~ e g
g_ hij_n_e

9_

€ -9

| jZ ~hdmf_glz

DL?J L?DKLH<UOMFRP DB LH<

02ZjZ2dle I braarbj sh_f iy Adizib

dhl

_keb azZibkv nhjfbjm_Ik@ NjbV&zZIZeh]baZpbb

DhA \bAZ beb 0Zjzdl_jZ ~hdmf_glZ ij_~klZ\eykH k& [[med\» \grgakeh Bine
ijb\h~bfu_ \ i_j ~qgelBkébj \dZ1Zeh]babjm_fhlh fZI_jb

ljbf_gyxlky dh”u
i_j_ag9_ 9g_

Ih~ihe _ ih\lhjy_lky ijb
g_kdhevdbfb dh”Zfb
HlyaZl_evgh_

hijz>

g bkihelamsijhgy dh” 2

g_h[oh”bfhklb hibkZlv \bA

_keb ihe_dpabtkbblky \

0ZjZddalhjmgrihffZpbmf_dZ]

<b” "hdmf_glz Mlhgg_gby Dh™ \ ihe_
nhjfmebjh\dZ "egyghlZl ey dZlBedlhjz
. i?D
GZmqgu_ ba”Zgby fhghljZznbb |1_abku “hdez”~h\ fZ1_jblZeu
dhgn_j gplfhjgbdb gZzmqguo Ijm~h\
ij_ijbglu
>bkk_jlZpbb DE
Alhj_n_jZlu “"bkkbglz DF
> ihgbjh\Zggu_ jZ[hlu DG
G_him[ebdh\Zggb*ui_ j_\ DH
Hlig_Ilu ih GBJ b HDJ | ex[hc wlZi GBJ b HDJ DI
AZdhgh”Zl_evgu_ ZdlpaZdhgu mdZau _phkizZgh\e ED
HnbpbzZevgu_ b ghjfzibgkhmdlib\ghlh~bg_kdb_ ba~ZgbyFD
ijhba\h”kI\_ggu_ bgkljmdpbb ijZzdlbg_kdb_ ihkh[by
ijhba\h"kI\_iggdlbg_kdbijzdlbg_kdb_ jmdh\h”~kI\Z ikZfyldb
ba”"Zgby hlg_lu h dhfZg”~bjh\dZo
MklZ\gu_ ba~Zgby FE
ljhfure_ggu_ dZlZeh]bghf_gdeZlmjgu_ dZlZeh]lb Ihj]JhRF_
dZlZeh]b hlyzZk@ézZlZehl]b
lj_ckdmjzZglu ij ckdmjzZglu p_ggbdb ijZckebkKdG
>hdmf_glu ih klZzg”rZjlp\&Zpbtiru klZzg”rZjlh\ LM |_ojgbqFidb|_
mkeh\bKGblu b | ~
ljh_dlgzZy "hdmf_glZpby Fl
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;ehd dh”rbjh\Zgghc bgnhjfZy

1Zl_glgu_ “hdmf_glu |\ Ihf gbke_ j_n_jzZlb\gZy FJ
[b[ebh]jZnbqg_kdZy bgmhjfZpby
iZl_glguo “"hdmf_glZo

GZmqitnhme yjgu_Zooay” GD

>moh\ghk\ _Ibl _evkdb|j eb]lbhagu_ | dielu]tbgl kdZy HD

ba”"Zgby ebl_jzZImjz

FZkkhiheblbg_kdb_ ba~Zgby ID

Mg_[gu_ ba”~Zgby mqg_[gbdb mqg_Hdy_ ohkklhfZlibbJD
az”"Zqgbdb kzZfhmqgbl_eb mqg_J[gh
gZ]ey~guhl[ibhyk mq_[gu_ ijh]jZffu
mqgq_[gu_ dhfie dlu ijZdlbdmfu

F_Ih*"bg_kdb_ ihkh[by|l "ey JE

ij_ihr"zZ\zZl_e_c

KijZ\hggbdb |_fZlbg_kdb beb ijh[e_fgh KL
hjb_glbjh\Zggu_ kijZ\hqgbdhb

KijzZ\hggu_ ba”zZgby ~jidalh\hjgbdb [bh]jZznbg_kdh_ KD
kijzZ\hggbdb keh\Zjb
[bh[bebh]jZznbqgq_kdb_
kijZ\hggbdb keh\Zjb

Iml_\h~bl_eb KE

;b[ebh]ljZznbqg_kdb_ ihkhkby\bAulhf gbke_ b KF
[bh[b[ebhh@Znkdb_ ihkh[by

DZlZeh]b [b[ebhl_d \uklz\hd IfmZAjh\ p KG
mkem]

MdZaZzZl_eb mdZaZzZl_eb jzamb\ggdjhfl_ KH
[b[ebh]jldn kdbo

Keh\Zjb |_jfbgheh]bq_kdb_ Ilhedh\u] Kl
ihebyauqgy \h~rgu _
hjnhljZnkdb_ b *j

Wgpbdehi_"bb mgb\_jkZevgu_\uljzZikerf_Igh KJ
hjb_glbjh\Zggu_hwdblgd&db _|
keh\Zjb

DZe_g"Zjb dgb ghlh Ibiz KM

BgnhjfZpbhggu_ ba”zZgjpw jZlh\g k[hjgbdb MD
bgnhjfZpbhggu_ ebkldb wdkij_kk
bgnhjfZpby j_n_jZlb\gu_ "mjgZeu

J_p_gabb N D

H[ahjgu_ b ZgZeblbg_lkdb_ oD

fZljbZeu

Ebl_jZImpgh*h  _kI\_ggU_ee_ljbkibg_kdb_ im[ebpbklbdPxdt}

ba”"Zgby om™h™ _kI\_dpdmf_glZevgh
om~h  _kI\_gggghgZr _kI\_ggu_
ba”"Zgby Zglheh]lbb ZevfZgZob

>Zc™ _klu PE

Dhfbdku PF

K_jbZevgu_ ba”zZgthc|[Kkh]jbpZevgu_ba”rzZgby ij_ _~klZ\eyXGb |
[bhljznbb

BarZgby “ey "hkm]Z |ih jZaebqgguf \b”"Zf m\e_q_gbc @D
Ahfh\h2kl\m

Bgl_j\vx kl_ghljZifduldgkl_gh]jzffu hlgelus _bby RD
azZk_"Zgbleudjmlheh\ ~bgguwnkkbh
\klj_g bgl_j\vx

Pbnjh\u_ IEpfe pbnjh\Zy bgnhjfzpby ij_"klZ\e_$0BZ
IZ[ebgghc nhjf_ >ey klZIbk|bg_kdbq
NZgguo bkihevanmd)_ dh” p
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KiZIbklbg_kdb_ fZI_jbZékl Zflbq_kdb kh[bjZ_fu_ pbjnjh\TLD
ANZggu_ ih hij_~_e_gghfm ij ~f_Im
hfuggh ij_"~klZ\e_ggu_ \ IZ[ebgghc
nhf

>hdmf_glu f_""mgZjh~guo ub

hjl]ZgbaZpbc

F_""mgZjh~gu_ lgh)eZ VD

Ahlh\hju

job\gu_ fZl_jbZeu WD

J dezZfgu_ fZl jbZeu YD

ljhgb_ \b”u "gdmf_ g_ gZr_"rb_ hljzZ" _kkidy \ ki 11

<Zbfhk\yazZzggu_ ihey

F:JD?J A:IBKB
lhabpbb kbflheh\
Ilhabpby \ F:JD?J? aZibkb mdzZau\zZ_| yl\ey_Ilky eb “Zgguc “hdmf_gl
Ilhabpby mdzZaulZ_| hibku\Z_Ilky eb ~Zgguc "hdmmfihdlggZ fhghljZnbgq.
Ilhabpby 0Zjzdl_jbam_1I| dhee_dpbx “hdmf_glh\ ih bo \b m \ dhlhjmx
h[jZz[zZlu\Z_fuc “hdmf_gl
+NHJF: @:GJ NBABQ?KDB? 0:J:DL?JBKLBDB >HDMF?GL:
IHE? DH>BJH<:GGUO >:GGUO L?HOIMKUXLY FHGH=J:NBQ?KDB?
Ilhabpbb ihey kh kijZ\hqgBdZoB5&y\eyxlky nZdmevliZlb\gufb \ gbo fh]ml
ijhklZ\eylvky kbéaidegbl_®bb[ebh]jZnbjmxsb_ p_glju ;_eZjmkb fhlml bkih
wlb ilpebb gZjy"m k ihe_f

ljbf_]

LwjfLgZeZ]Lggu [xeZ\Iwgw\gZZgg_ @ jmkdaklulml ijZz[e_f dmevIimju L Lgi
<ui +FLgkd e,ID

D XK D
ljbf_]

GZpbhgZevguc [Zgd J_kim[ebdb ; eZjmkv Fbgkd

K[hjgbd ghjfZlb\guo Zdlh\ GZpbhgZevgh]lh [ZgdZ J_kim[ebdb ;_eZjmkyv

>\ \ui khklZ\bl kkb<heh”~bg bbgkd® LjzZzkl ;Zgdh\kdh_ aZdhgh”Zl_evkl\h
J_kimbdb ;_eZjmkyv

CFD

IHE? DH>BJH<:G@GU:GGUO I1?JBH>FRIB HO<:LU<:?FUC
KH>?J@:GB?F >HDMFE?GL

Hij_~ e _gb_ihey

lhe_ kh”_jnbjifZIbjh\Zggh_ h[hagZy ndhfZlbjh\Zgghfi\jxhAZ_f_gb
dhlhjuc ho\Zlu\Z _Iky bk ™ hfl Zgyl Z

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy Ik g _h[oh~bfhklb bkihevah\Zlv g kdhevdh jZaguo agZq_gbc ¢t
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Bg~bdZlhju

BgrbdZlhj bgr"bdzZlhj dhebqg_klI\zZz ~Z]
A"Amf_gl k h*ghc “"Zlhc
g_kdhevdh hiI*_evguo "ZI
"bziZzahg "ZI

Bg~bdZlhj ijh[_e g_ hij_~ e g
Ih~ihey
D I _jbh~ \j_ f gb hl ] “h g w ih gzZklhys_ _ \j fy
Hl{yazZl _evgh__keb ihe_ ijbkmlki\m _| \"a&¥ibjkbB klh\éhjybykyo kdhev

hi~_evguo ~Z| beb "bzizahgh\ ~ZI

ljbf_gZgby h kh™_j"Zgbb ihey
Ilh~ihe_ D kh”_j bl fbgbfmf kbf\heh\ b fZdkbfmf
BA glbnbdzlhj wju
AZiheg_gb_ ihabpbb h[{yazZl_evgh _keb ihel bgblmddlloygblaXbfkbe

F ~Z1Z "h g w
G "ZIZ gZr_c wju

=h” ihabpbb kbf\heh\

Q luj_ pbnjh\uo kbf\hezZ \ujzZ\gb\z_ fu_ \ijZz\h G _bkihevam_fu_ ihab
gmeb AZiheg_gb_ ihabpbb h[yazZl_evgh _keb ihe_ ijb\h~blky \ aZibkb

F_kyp ihabpbb kbf\heh\

>\Z pbnygl\ kbf\hez \ujz\gb\zZ_fu_ \ijZ\h G_bkihevam_fu_ ihabpbb a
NZdmevlZlib\gh_

> gv ihabpbb kbf\heh\
>\Z pbnjh\uo kbf\hezZ \ujz\gb\zZ fu_ \ijZz\h G_bkihevam_fu_ ihabpb
NZdmevlZlb\gh_
<j_fyhabpbb kbf\heh\
>\Z pbnjh\uo kbf\hezZ \ujz\gb\zZ fu_ \ijZz\h G_bkihevam_fu_ ihabpb
hkgh\m iheh’  g@xh\zZy kbkl_fz f_klgh_ \j_fy hdjm]e_ggh_ ~h [eb Zcr_]h qZ
?keb aZihegyxlkgbfZ dm nZdmgwdZillbabpbc Ih "he gu [bBlZghkbhek a
ij_~u“msb_ nZdmevlZlb\gu_ ihabpbb
<aZbfhk\yaZggu_ ihey

>:GGU? H;S?C H;J:;HLDB "ZIlZ ba~Zgby ihabpby kbf\heh\
Ilhe_ bkihevam_Iky gZjy*m k ihe f dhlrz ~zZl1zZz \uimkdzZ kh\iz~zZ |
ho\alZ_fuf kh~_j ZgWnffrglZ

DH> I1?JBH>: <J?F?GB
lhe_ kh”~_j bl dh” i_jbh”rZ \j_f_gb k Ihggltkkihoe Ihieydid dinlhjhdéyn highkbl
ki _j"Zgb_ fZl_jbZezZ Fh _| bkihevah\ZIlvky \f_kl_ beb \f_klh ihey

Ijbf_ju
ljbf_j

DG DG
DG

DhAu “ey i_jbh”AZ \j f _gb f_*Am b 11 z1zd _ k baeh’ _gb_f kh[u
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ljbf_]
DG DGDG

ljb\_~_gh g_kdhevdh hi*_evguo ~ZI hljZz  _gguo \ “*hdmf_gl_

ljbf_]
DG

Dh”u ~ey kh[udhg[jy ]

IHE? DH>BJH<:G@GUY:GGUO FBDJHNHJIJNBABQ?KDB? O0:J:BK2BDB

Hij_~_e_gb_ ihey
lhe_ kh”~_j bl dh”bjh\Zggu_ ~Zggu_ hlghkysb_ky d fbdjhnhjfzf
GZebqgb _

NZdmevlZlb\gh_
I h\Thjy_lkgh]*Z g_kdhevdh fbdjhnhjf hibkZgh bd gdhlc[hfEibkh Zn

Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D Dh~bjh\Zggu_ "Zggu_ fbdNhabpfukdb_ oZjzZdl_jbklibdb
<k_ ~Zggu_ \\_~_ggu_\ D b~_glbnbpbjmxlky ihabpbyfb kbf\heh\ \gm
kbf\heh\ gmf_jmxlky hl ~h <k_ ihabpbb kbf\heh\ "he gwijbkmlkl\h
g_bkihevam_fu_ ihabpbb \ghKbhleytkhféheo 2
H[{yAa_evgh_ _keb ihe_ ijbkmlk@ mh\lhja Zlibkb

ljbf_gZgby h kh™_j"Zgbb ihey
HlhagZqg _&i_pbnbg_kdh]h \b”"Z fZl_jbZez ihabpby kbf\hez

D Zi_jlmjgzy dzjlz

E fbdjhnhjfz dZImr_qgZy

F fbdjhnbevf dZkk _lguc

G fbdjhnbevf jmehgguc

H fbdjhnbrz

I fbdjhnbrz dzkk_IgZy

J fbdjhhizd g_ijhajzqgzy fbdjhnhjfz i_qzZlgZzy
K fbdjhnbevfj\dd_ " _dd_I

X g_ hij_~_e_gh

~jm]b _

[a—

lheyjghklv ihabpby kbf\heZz

D ihablb\gZy
E g_]Zlb\gZy
G kf_rZggZy iheyjghklv
X g_ba\_klgh

JZaf_ju ihabpby kbf\heZ

D+ ff fbdjhnbevf
G+ ff fbdjhnbevf
| + ff fbdjhnbevf
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ff fbdjhnbevf

ff fbdjhnbevf

Axcfhy [ kf fbdjhnbrzZ beb fbdjhnhjfZ g_ijhajZqgZy

Axcfhl [ kf fbdjhnbrzZz beb fbdjhnhjfz g_ijhajZzqgZy

[ *xcfh\ [ kf fbdjhnbrz beb fbdjhnhjfz g_ijhajZzqgzZy
[ Axcfh\ [  kf Zi_jlmjgzZy dzjlz

g_ba\_klgh

~jm]b _

(&
QEH

—XWnaoT
o+

FZkrlZ[u mf_gvr_gby ihabpby kbf\heZ

Dt g_[hevrh_ mf_gvr_gb_
Ex ghjfZzevgh_ oo hl AthjZlghlh

Ft\ukhdh_ o hl AthjZlgh]h
Gt hq_gv \ukhdh_ o ohl AthjZlighlh
Ht mevIlNZkhdh _ o djZlgh_ b \ur_

X+t g_ba\_klgh
Yt jZaebqggu _

+ £DjZlghklv mf_gvr_gby ihabpby kbf\heh\

M\_ebg_gb_ g_h[oh”bfh_ ey Ih]h qglh[u k”_eZlv fbdjhnhjfm qblZ_fh
"hdmfl_g ?keb agZg_gb_ mdZazZgh hgh \ujz\gb\Z_Ilky \ijZ\h gmeyfb HIkr
azf_dky X ?keb gbkeh g_ba\_klgh ihabpbb aZihegyxlky ijh[_eZfb

P\_| ihabpby kbf\hez
D fhghojhfguc h~ghp\_Iguc
E p\_lIghc

X g_ba\_klgh
Yt jZaghh[jZagu _
]£”*jm]hc

Wimevkby ie_gdb ihabpby kbf\heZ

1Zehbkgh_[jygZy
"bZaéh gdb
\_abdmeyjgZy
g_ba\_klgh

kf rZggZy wfmevkby
g_ ijbf_gy_Iky
Ajmlb_

T < XTImO

= g_jZpby ihabpby kbf\heZz

D i_j\Zy 1_g_jZpby wlZehg
E Zjobtg wlZehg

F jZz[hqZy dhiby

X g_ba\_klgh

Y kf_rzZggu_ ]_g_jZpbhb

Hkgh\Z ie_gdb ihabpby kbfl\heZz

D [_ahizkgZy hkgh\z fzZl_jbZe g_ hij_"~_e_g

E g_[_ahiZzkgZy hkgh\Z gZzZijbf_j gbljzZzlgzy

F [_ahiZzkgZy hkgh\Z Zp_lZlgZy g_ hij_~_e_ggZy

G [_lRizkgZy hkgh\z ~bzZp_lZlgZy

H [_ahiZzkgZy hkgh\Z ihebwkl_j

I [_ahiZzkgZy hkgh\Z kf_rZggzZy [_ahiZzkgu_ ie_gdb g_kdklevddd \b"h\
bkdexq _gb_f gbljZlghc ie_gdb

J [_ahizkgZy hkgh\Z ljbzZp_I1ZlgZy

X g_ba\_klgh
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[ g_ ijbf_gy_Iky
Ij bf_ju

ljbf_]
DHEPE DDFD

Dhfihg_glu ihey

lhabpby keh\N AgZq_ghjbf_qZgby
H fbdjhnbrz
E g_lZlb\gZy iheyjghklv
P o ~xcfh\
E ghjfZzevguc fZkrlZ[ mf_gvr_gby
mf_gvr_gb_
D fhghojhfguc
D wfmevkbyghX hkZehb~ghlh kh_"bg_|gby k_j_[jZ
F jZ[hqZy dhiby
D gZ [_ahiZkghc hkgh\_

IHE? DH>BJH<:G@GU:GGUO WE?DLIRGAGKMJIKU

Hij_~_e_gb_ ihey

lhe_ kh” _j"bl dh*bjhtZggu_  highkysb_ ky d we_ dljhgguf bmgpkigfZpbhgg
GZebqgb _

NZdmEZWb\gh_

Ih\lhjy Iky _keb \ h*ghbkauZXibxkky nZce wddokdihiehl beb g kdhevdh
ijhljZzffguo ijh~Amdlh\

Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D DhAbjh\dgg*Zggu_ \ hibkZjgbggwe jdkmjkh\
<k_ ~"Zggu_ \ ihDbheglbnbpbjmxlky ihabpb_c kbf\heh\ \ ih~"ihe_ ihabpt
gmf_jmxlky hl <y _bkihevam_ fu_ihabpbb \gZkbtkgbkbdvh® 2
G_ ih\lhjy_Iky

Bfy Dhah Ilhabpbyl H[yaZzZl_evghklv
we f _glZ “"Zgguokbf\heh kbf\heh\ \ aZibkb
Lbi we_dljhggh]h|j_kmjkZz HlyaZl_evgul
Lbi ghkbl_ey HlyaZl_evgul
P\ _|I G_ ijbf_gy_Ilky
JZaf_j G_ ijbf_gy_Ilky
A\md G_ ijbf_gy_Ilky
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—em[bgZ p\ _IZ G_ ijbf_gy_Tlky
Dhebqg_klI\h nZceh\uo G_ ijbf_bky
nhjfzlh\

=ZjZglby dZq_kI\Z G_ ijbf_gy_Iky
baljz" _gby

Bklhqgbd G_ ijbf_gy_ Tlky
Mjh\ _gv k Zlby G_ ijbf_gy_lky
DZq_kI\h ij_h[jZah\Zgby G_ ijbf_gy_Tlky

ljbf_gZgby h kh™_j"Zgbb ihey

lhe g_ bkihkyakebl g m~Z lky ihNhE\WbegdhNjZ Zxsbec h[jZ[Zlu\Z _fuc

"hdmf_gl

GZiheg_gb_ ihey

+Lbi we_dljhgghlh j_kmjkzZ

+

H”rghkbf\hevguc dh” hij_~_ey_| Ibi nZceZ we_dljhggh]lh j_kmjkz

Z+x qbkeh\hc

NZce kh”_j bl ij_bfms_kI\_ggh gbkeh\mx bgnhjfZpbx I[Ztmkhddzd
kim~_glhlclbg]lb klZlbklbdZ nml[hevguo fZlg_c "gmipgy kb¥glbklbqg_kdz
NZce fh _|I kh~_j Zlv dZd i_j\bggu_ ~Zggu_ 1Zd b h[jZfREIDbggudhbjfbacel
f_IhrZfb \ Ihf qbke_ b klZlbklbg_kdbfb

Gz |_dklh\uc

NZce kh”™_j Zsbc ij_bfmsmHB8A gogyhx[bgnhjfZpbx kehiZgtheb ij_"e
ij_h[jZzah\Zggmx \ [Zdmx dh”bjh\Zggmx nhjfm WEINKEy kijIbjh}iZAVKly b
ij_h[jZah\u\Zlvky fZrbghc \h fghl]b_ ~jm]b_ nhjfZlu

DZ|I _Jhjby \dexqZ | IZdb_ \b~u dZd [b[ebh]jZnbg~k@db nZceu b nZceu
ebl_jZImjguc |I_dkl

Ht [b[ebh]jZnbqg_kdb_ ~"Zggu_

J_kmjk khklhbl ba “"Zgguo k [b[ebh]jZnbqg_kdbfb kk{ehiZlfbgguwexqzy *Z
dZlZeh]h\ beb kkuehqgqguo [Za "Zgguo >Zgghblvkykimikkiméhimbj\jbDyghc
g_kljmdImjbjh\Eghc

Mt hgeZcgh\Zy kbkl_fZ beb k_j\bk

Hibku\z_fuc j_kmjk ij_"~klz\ey_| kh[hc hgeZcgh\mx kbkl_fm beb k_j\bk
g_[b[ebh]ljZznbg_kdmx bgnhjfZpbx HgeZcgh\Zy kbkl _fZ beb k_j\bk ih~’
\azZbfh”_ckl\b_ k ihevah\zZI_e _lfo ljjhikju hgeé Zcgh\u_ [b[ebhl_q¢yWwsS kbkl
kZclu nhjmfkztely k_I_\u_ bgnhjfZpbhggu_ p_glju

X+ g ba\_klguc
Lbi nZcezZ g_\hafh'gh hij_~_eblv ih |I_f beb bguf ijbgbgZzZf

Y+ kf_rZgguc
NZce kh™_j bl jZagu_ Ibiu bgnhjfZpbb

]£*jm]hc
NZce kh™!| bgnhjfZpbx g_ hij_~ e _ggmx \ ijb\_"~ gghfi_j _qgg_

Lbi ghkbl_ey

D+ fZ]gblgZy e _glzZ \ dZjljb~" _

E+ gbi \ dZjljb"~" _

FtdzZkk_1Z k dhfivxl_jguf hilbg_kdbf "bkdhf
I+fZ]lgblgZzy e_glz \ dzZkk_I_

K+t fZ]gblgzZzy e_glz figycfhtg
Medhfivxligjucgb[dbc "bkd "bkd_IZbkdehiib
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dhfivxl_jguc fZlgbblg_kdbc "“bkd

dhfivxl_jguc hilbg_kdbc ~bkd

kbkl_fR®LQWkImihf nZce ~hklmiguc gZ k_j\_j_ [Zau ~Zgguo
g_ba\_kl_g

~jmlh_

—XCXT
L N O

Ilhabpbb azZihegyxlky kbf\hehf ©_2
ljbf_j

We dljhgguc j_kmjk kh” _j'bl I_dklh\u_ nZceu "hkimiRgDdD K j\ j ;>\
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OO;EHD HIBK:L?EVGHC BGNHJF:PBB

;ehd kh”_j"bl we_f_glu "Zgguo h[_ki_qb\Zxsb_ nhjfbjh\Zgb_ [b[ebh]jzZ
\uoh”guo nhjfZbl\\Ikh\bb k ijZ\beZfb dZlZeh]baZpbb

;ehd OW@WexqgZ | "Zggu_ "ey \khibhZgbBkl,&%' djhf_Ijib[fe f1kiglbc
KlZg”"Zjlguo ghf g\ khhI\_IklI\m_| h[eZklyf hibkZgbpZ HKde xqgH pgbZKlb
ijbf_gZglEl[eZklb klZg™ZjlghjZbhgmkeh\bc "hklmZgtgklb \ iheyo [ehdZ ijb\h”yll
1~ \hafh gh gZ Ihf °_ yaud_ vyaudZo b beb \ Ihf '  ZenZ\bl_ ZengXblZo
Ahdmf_gl_ b \ IThc °_ nhjf bafZgblkddhdhgu@ kemqgZ _\ khdjZs_gbc IHFih\ulo keh\
k\_~ gbyo h[ barZglobo \nhkdhebg kI\ _gghc ozZzrzdlghmblbdjbf g gby khdjZs g
j_r_gh hlhclb hl =HKLb ke_"h\Zlv ijZ\beZf ,6%"' ihwgbhfrkhigbZsggbc h]h\hj_g
hkh[h "ey dZ ~h]h ihey [ehdZ OO

Hij " e gunkesh ihey

AZ]leZ\b_ b k\_~_gby h[ hI\_IkI\_gghklb
K\_ "~ gby h[ ba”Zgbb

Im[ebdzZpby jzZzkijhkljZzg_gb_

AZieZgbjh\Zggzy ~ZI1Z ba”~Zgby

Nbabq_kdZy ozjzdl_jbklbdZz

K_jby

H[eZklv ki_pbnbq_kdbo k\_~ gbkmykas dljhggu_ j

A:=E:<B? R<?>?GBY H; HL<RPKIGHKLB

Hij_~ e _gb_ihey

GZiheg_gb_ihey khhI\_IkI\m_1| h[eZklb az]lez\by b k\_A\ glikk¢\bp kiI=HIKIL ggl
We_f_glu "Zgguo hnhjfe_ggu_ \ \b”_ hI*_evguo ihmihe _cc ijb\h*ylky

ihke_"~h\zZl_evghklb
hkgh\gh_ azZ]ezZ\b_
h[s__ h[hagZq_gb_ fZl_jbZeZz
iZjZee _evgu_ aZleZ\by
k\_"~_gby hlghkysb_ky d azZ]eZ\bx
i_j\u_ k\_~_gby h[ hI\_IkI\_gghklb
ihke_"mxsb_ k\_~_gby h[ hI\_IkI\_gghklb
We_f_glu "Zgguo \ ihe_ ijb\h~ylky \ Ihc nhjf_ \idkdhyghigbklAggbglZ ij
[b[ebh]jZnbq_kdbo k\_~ gbc

< kemqgZ_ hibkzgby k[hjgbdZ [_a h[s_]h aZ]ezZ\by dZ ~h_ ijhba\_"~_gb_
lzdbf [ehdhf we_f_glh\ "Zgguo ;ehdb ijb\h”ylky \ ihe_ \ ihjyrd_ ke_"h\Z
ijhba\_"~_gbc gZ IbdmlelvgkffhjgbdZz

lhjy~hd ke_"h\Zgby ih~ihe_c \ ihe_ hij_"~_ey_|lky g_ ZerbdbdLiht Dhjy~dh
EFGH Z jzkiheh _gb_f khhI\_Ilkl\mxsbo we_f_glh\ gZ bkkthjobdpbl ijkA\b
ijbf_ju

X X X X X X

KhdjZs_gby \ ihe_ g lkiybfdjdhyx g _agZgbfuo aZ]ezZ\bc ijb pbnjZo ¢
\uimkdd \ui dgbjzdgb ~j
GZebqgb _

HlyaZl_evgh_
G_ ih\lhjy_ Iky
Bg~rbdZlhju
Bg~bdzlhhij_~ ey | y\ley Iky eb hkgh\gh_ azZ]ezZ\b_ lhqdhc *"hkimiz
g_y\ley lky Ihgdhc "hkimizZ hwhhhiggzq g§k_]lhfh\ fghlhlhfgbdZ |

\uimkdh\ k_jbZevguo ba”“Zgbc g _bf _agZbezolZ¢zZdl _jguo
yley_|ky lhgdhc “hklmiz



Jmdh\h~kI\h ihekhlZ [b[ebh]jZnbq_kdbo aZibk _c gZ dghjbehd hibkzl_evghzpbignhjf

Bg~rbdZlhijjh[_e g_ hij_"_e_g
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hkgh\gufb bklhgqgbdZfb bgnhjfZpbb K\_~_gby ijb\h~bfu_ \ ih~ihe_ H
aZWPebx azZibkzgghfm \ ih~"iheyo D F beb G

Hl{yazZl _evgh_ijb §Zgbqgbb

I _j\u_ k\_~_gby h[ hI\_IkI\_gghklb

I_j\u_ k\_~_gby h[ hI\_IkI\_gghklb Agglk]e A\bhy*eheipdZ IZd F ~ey
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Ih\lhjy_Iky ey aZibkb bgnhjfZpbb h[ baf_g_gbb \uoh”guo ~"Zgguo \ *h
ijbf _qgg#bc d h[eZklb \uoh®~guo ~Zgguo \ ihe_

Bg~rbdZlhju
BgrbdZlhj hij_~_ey_| y\ley |ky eb bfy ba”~zZl_ey jzZkijhkljzgbl_ey b |
aZibkzZggu_ \ ihe_ i_j\uf gZb[he__ jzZggbf ijhf_"mlhqguf beb I_dmshbf

+G_ijbf_gbfh GZb[he ba jZfgxlsboky ba”ZIl_e ¢
>ey fhghl]jZznbg_kdbo ~hdmf_glh\ dhlhju_ bagZqzZevgh y\ey
bkihevam_|ky agZq_gb_pu 1

ljhf_"mlhgguc ba”Zl_ev
< kemqZ_ baf_g gby bf _gb ba”Zl ey beb f _klZ ba”Zgby ~hihe

I+

ijhf_"mlhgguo \uohZgguo | _ h ~Zgguoihd&kelhki\bb [Zd _ [ue!

baf_g_gu fh _I [ulv aZibkZgZ \ hi*_evgh_ \oh ™~ _gb_ ihey k
L _dmsbc beb gZb[he_ _ iha“gbc ba~Zl_ev

< kemqz_ baf_g _gby bf _gb ba”Zl_ ey beb f_kIZ ba*Zghyghu dms?Z

"Zgguo | _ bf_gb idkéhjYkl\bb 1Zd"_ [ueh baf_g_gh fh _I [ulv

hi~ _evgh_\oh ™~ _gb_ ihey k bgrbdZlhjhf
BgrbdZlhj Hij_~_ey_I| Ibi im[ebdZpbb ijhba\h”*klI\Z
+>hdmf_gl ijhba\_"*_g \ hij_*_e_gghf dhebqg_kI\_ wda_fieyjh\
DzZd ijz\kehhm[ebdh\Zgguc beb rbjhdh jZzkijhkljZzgy_fuc “hdmf_gl
t>hdmf_gl g_ y\ey_Iky him[ebdh\Zgguf b rbjhdh jZkijhkljzgy_fuf
HagzZqzZ_I| g_him[ebdh\Zgguc “"hdmf_gl dZgjdbf_§ kjemdddbknlqg_lu
GBHDJ b ~_ihgbjh\Zggu_KfZ [l uj

IhNihey

D F_klh ba”rZgby jZkijhkljzg_gby b1 ~»
GZbf_gh\Zgb_ ]hjh~Z beb f_klghklb \ iheghc nhjf_ [_a khdjZs_gbc ]"_
him[eldg 7?keb f _klh fZeh ba\_klgh mdZazZgh g _ijZ\bevgh beb ZjoZbc
mlhgg gb_\ldud "k&éih[dZo
NZdmevlZlb\gh_

Ih\lhjy_ Iky "ey dZ ~h]lh gZbf_gh\Zgby
baZgbyw kemqgzZ_ hrb[hqgh mdZazZggh]h
ba”rzgby ijb\h~yl khdjzs_gby ; f

f_klZz barZgby b ey ijZ\bevguo
gZ Itk mgkl\blakKAgbygbec h f_Kk
36 O °

E Nj_k ba~zl_ey jzkijhkljZzgbl_ey b I ~»
Ilheguc ihglh\uc Z~j_k ba”zZl_evklI\Z beb Z]_glkI\Z ih jzZzkijhkljZg_gbx ij
d\z~jzliguo kdh[dZo dh]~Z ba~zZl_evkl\h fZehba\_klgh
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

F Bfy ba”Zl_ey jZkijh«yjbglbI»
Kh~_j"bl gzZbf_gh\Zgb_ ba”~Zl_evkI\Z ba”“Zxs_c hjl]ZgbazZpbb Bfy ba”
ijb\h~blky \ iheghc beb khdjZs_gghc[hajf bakebldgzZqg_f MhelgENB F =
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F<LM ?keb gzZzbf_gh\zZgb_ba”Zl ey g _bé&hdkkgh gaZibkubZ @kyljb gZe!
g_kdhevdbo ba~Zl_evkl\ dZ *hfm ba gbo ~he gh ij_"kelkIAhkZAxbfayklIh b:

jZagu_

HlyaZl_evgh_ijb gZebqghhfaZghgkoc gb _ \ukr_]h mjh\gy “ey hi* _evgh]
\uimkdZ bl i Z 1Zd'dh§ZbgmpebZl jbZeh\

Ih\lhjy Iky

G >Z1Z barzgby jZkijhkljZzg_gby b I A
>Z1Z beb ijb[ebabl_evgZy NZdE dAFZ ghkhjkdh]lh ijZ\Z beb ~Z1Z ba]hlh\
i _qzlzZgbyb hikmlkI\bb ~Zlu ba”Zgby ijb\h~bdky HfbbabZiglhye \Igud"jZ

kdh[dZo
>himkdzZ_lky \Wh~blv hldjulmx ~ZIm eb[h "bZiZzahg ~ZI| 1jb hlkmlkI\bb k
ijb\h~yl ij_"ihezlZz_fmx ~"ZIm ba”Zgby k khhI\_IklI\mxsbfb ihykg_gbyfb

H[{hagZq_gb +®[ _h @"*Z2 g ijb\h"yl

Hiyazl eJvghlhjy Iky lhevdh ~ey ~Zlu jZkijhkljZg_gby dh]~"Z hgZ ijb\h”
d "ZI_ ba~Zgby b hi*_e_gZ hl g__ ijhf_"mlhqguf ih*ihe_f

H F_klh balhlh\e_gby
F_klh balhlh\e_gby “hdmf_glZz gZzijbf_j f_klh i_qZlZgby dgb]b ?keb
gZa\Zgh g_ijZz\bevgh fh _| ~h[Z\eylvky mlhgg_gb_ \ d\Z”~jZlguo kdh[dZ
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

I Nj_k balhlh\bl_ey
Ilheguc ihglh\uc Z~j_k balhlh\bl_ey h[uggh ijb\h~blky dh]~Z balhlh\bl_
NZdmevlZlib\gh_ [Ih\lhjy_lky

J Bfy &]lhlh\bl_ey gZijbf_j Ibih]jzZnZz
Fh>_I [ulv ij_"~klZ\e_gh \ h[s_ijbgylhc khdjZs_gghc nhjf_
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

K >Z1Z balhlh\e_gby
>7Z1Z balhlh\e_gby “hdmf_glZ ijb\h~*blky ~hihegbl_evgh d ~ZI_ ba~zZgh:
Ih\lhy lky

libf_qZiyy h kh”_jZgbb b hnhjfe_gbb ihey

?kelbf__Iky g_kdhevdh ba”Zl_e_c dZ ~"hfm ba gbo ij_~r_kI\m_I f_klh b
jZagu_ H[hagZqg_gby jZaguo f_kl barzZgby ijb\h”*ylky \ hI*_evgh ih\lhj_gguc
We f glu "Zgguo \ ih*iheyo kheZxlkyazZhlkkgh\ghf [ _a khdjZs _gbc aZ bk
I_o h[s_ijbgyluo khdjZs_gbc dhlhju_ h]h\hj_gu hkh[h fféy3chZz"Mh]lh"ih“dhey
I1Zd®_ khdjZs_gguo gZbf _gh\Zgbc ba”Zxsbo hj]ZgbaZpbc
>Zlu
>Zlu \k_]7Z ijb\h”~ylky \ ih*ihelZz bé"Z2ddeyo g*Zba\_kligZ 1Ih fh™_| aZibku\zh
dhibjZclZ b beb ijb[ebabl_evgZy ~ZlZ >ZIZ dhibjZclZ fh>_1 \\h”~blvky ~h
ba”rzZgby H[_ ~Zlu \\h*ylky \ h*gh ih*ihe_ G Dh]~Z djhf_ ~Zlu aZibkz
"hihegbl_eviyhkijp ~ZIm balhlh\e_gby hgzZ azibku\zZ_Ilky \ ih*ihe_ K
BgnhjfZpby ,6%'
Ex[hc iheguc Z*j_k \ E beb Il aZibku\lzZz _Iky \ d\Z"jZlguo kdh[dZo _ke!
dzlzédakylhjhf beb \ dim]Jeuo kdh[dZo _keb hg \ayl ba dZlZeh]babjm_fh]

<aZbfhl\¥ggu_ ihey
>:GGU? H;S?C H;J:;HLDB

>Zlu ba”rZgby aZibku\Zxlky \ ihe_ gZjy™"m k ih*ihe_f G Ke_"m_
"Mu barZgby \ ghjfbjh\Zgghf \b”_ aZibku\Zxlky \ ihe_ Z \ nhjf_ ijl
\ ihe_ G

KLJ:G: M;EBD:PBBEBIJHBA<H>KL<:
lhe_ kh”~_j bl dh” kljZgu kljZg ba~Zgby beb ijhba\h”klI\Z dh” f_klghk!
bkin@ah\Zlv ihe_ "hihegbl_evgh d ihex
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K<?>?GBY BA>:GBB
>Z1Z i_qZzZlzZgby j_ijbglh\ b I i fh _I [ulv \dex4dZgbh &b\ gby h[ ba
"hiheghugle K\ gby h[ ba”Zgbb
IJBF?Q:GBY HKG$HB?KY D IM;EBD:RBBIJHKLJ:G?GBX
[JBH;J?L?GB?
lhe fh™ _|I kh”_Ivtheguc ihglh\uc Zz*j_k ba~Zl_ey jzZkijhkljZzgbl_ey b I »
F?KLH B >:L: ED:PBB BKIHEGBGB ¥
lhe_hK_j bl f_klh barZgby ijhba\h~kI\Z "hdmf_glZ b 1 i \ ijbgylhc nhj
OO ;EHD HL<?LKL<?GGHKLB
ljb g_h[oh~bfhklb kha”~Zgby Ihgdb ~hklmiZz "“ey bf_gb ba”Zl_ey b
balhlh\bl _ey ijbgylZzy nhjfz bf_gb ebpZz beb gZal\Zgbykyhj]Zgba
khhiI\_lklI\mxs__ ihe_ [ehdiZlelog®_ hl ih~ihe_c k b J dm”™Z aZzi
nhjfz bf_gb gZa\Zgby hj]J]ZgbazZpbb dhlhjZy ijb\_~_gZ gZ bklhggbd_ hi

Ijbf_ju

ibf ]
D=hjdb >Fh]be _\kdZy h[eZklv@
ibf ]
DofgkdFMgb\_jkbl-I&dh _
ibf ]

DFhkd\Z DGh\hkb[bjk@ FGZmdZz
Ih\lhjyxlky jZagu_ f_klZ ba”~Zgby ey h~gh]h b Ih]h “_ ba~Zl_ey

Ijbf_]j

D/RQGRQ E 6W *HRGH Wb&hrH@XH 1
Ijbf_]j

DFhkd\Z <ha”\b"_gdzZ Dj_klh\ha~\b _gkdbc i_j FLbih]jzn
Kh\d i
Ijbf_]j

DFhkd\z F; b G
Ijbf_]j

D/RQGRQ F(GXNDWLRQDO 5HNRUG G D1IHZ<RUN F(GC
Ijbf_]j

D>Fhkd\Z@ kPGBBZlhfbgnhjf D?j_\Zg F?NB G
< ijbf_j_ ijb\_~ gu jZzagu_ ba”Zl _eb b f_klZ barZgby ~ey h~gh]lh 7
Ijbf_]j

DKZigdl j[mj] E Ohoh\zy 1 FLbih]jZnby =eZ\gh]h mijZ\e_gby
Ijbf_]j

D%WRPED\ F>V Q @ G SULQWLQJ

<f_klh ~Zlu ba”Zgby ijb\_~_gZ b h[hagZq_gzZ ~"Z1Z i_qZlZgby

libf_j
DFhkd\Z FGZ}ehkth\kdZy Ibih]jZnby 1 Fbgbkl_jkI\Z i_qZIb b f;
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bgnhjfZpbb Jhkkbckdhec G_~ _jZpbb

Ijbf_]j

DOhkd\Z kWdhi_ji_dlHFAheh”_qyhbih]jZnby "Ih[_~Z" 1LZ\eZy
Ijbf_]j

D>6 O @ F>6 Q @ G HODQFKHVWHU J8QLW\ 3UHVYV
< “hdmf_gl_ mdzZazgh Ihevdh bfy Ibih]jznz ihwlhfm \azf_g \f_klh ba”
i he_ \dexq_g@a @V >V Q @
Ijbf_]j

D; £; b G> @ JHhidjljignby bf O O_c”_evfzgz K

ljbf_]j
DE_gbgljz® FE_gba”zl G> @
>Z1Z ba”Zgby gZ "hdmf_gl_ hlkmlklI\m_I < d\Z"jjdl[eba kid e[dgdy i MNALZ
ba*Zgby ~hdmf_glZ
ljbf_]j
D*HQHYD F:+2 FGLVWULEGWHG Ko< +SWOLBGW2QJ

libf_j
DFhkd\Z F<Z]jbmk|_HKZgdIFEZgv G

>hdmf_gl k jZagufb ba”zZl_eyfb b f_klhf ba”~Zgby

I jbf_j
DFhkd\Z FNebglz FGZmdz G

>hdmf_gl k g_kdhevdbfb ba~zZl_eyfb b h~rgbf f_klhf ba”Zgby

ljbf_]
D/RQGRQ DWRVWRQ FOXWWHUZRUWK GFRS

Ih\lhjyxlky jZagu_ f_klZ ba~Zgby ~ey h”gh]h b Ih]Hky MzdhZldbybj2EZIZ

Ijbf_]j

D&Zlgd!l j[mj] E ; Ih~rtyg_kdZy FLbih]jZnby Ih\g@jby_ KkI\Z |
lhevaZz G> @ K hli_gzZlzgh
Ijbf_]j

<heh\bqgblhjv_\Z A B
F_""mgZjh~guc hiul j_nhjfbjh\Zgby kh[kibggjpHiklib_\ZhehB

i_ehjmkkdbc JThkm~ZjklI\_gguc mgbkbjkibd | ;=M
> ihgbjh\Zgz \ ;_eBK: <« >
Pbgk &

ljb\h~Ablky \lhjhc bg~bdZlhj kh agZzq_gb_f © 2 I d ~Zgguc “hdmf_gl
jZ[hhc g_ y\ey_Iky him[ebdh\Zgguf b rbjhdh jZkijhkljzgy_fuf
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A lIE:GBJH<:GG:x¥:L: BA>:GBY

Hij_~ e _gb_ ihey

lhe_ kh~_j'bl aZieZgbjh\Zggmx ~ZIm ba~Zgby "hdmf_glZ < ghjfbjh\Zg
bkineh\zZlvky ~ey i_j_~Zgb bgnhjfZpbb hl ba~&\uay kdhhnIhhdsbifolgyZ o

GZebqgb _

NZdmevlZlb\gh_
G_ ih\lhjy_Iky

Bg~rbdZlhju
Bg~rbdZlhj ijh[_e g_ hij_~_e_gh
Bg~rbdZlhj ijh[_e g_ hij_~_e_gh
IhNihey
D >Z1Z
<hk_fwbf\heh\ \ nhjf_ ==FF>>==]1h"&+F ~\_ pbnju f_kypzZ*"b >pbnjy g
?keb gbkeh b beb f_kyp gllhakakblglub kh”_j ZI ijh[_e
HlyazZl_evgh_ _keb ihe_ ijb\h~blky \ aZibkb G_ ih\lhjy_Ilky

ljbf_gZgb_ h kh”~_j Zgbb ihey
Bkihevam_Ilky "ey ij_"\Zjbl_evguo aZibk_c ijb h[ghle_gbb azZibkb Zgg

ljbf_]j
L_fg_kdbc ieZzg 3FzZU4gtHANZe kh™_j bl bgnhjfZpbx h[ ba”Zgbb
Rzfydsg
Jha"mf gZ Zihjg¥hg_&_ ggsdmkiZfegulegkd FZkIZpdZy elZjZImj¥
Zjde wdig 6% 1
D Jha”“mf gZ ZihrgofH @aZgghkiZfegu
D
DRZfydedy

NBABQ?KD:Y O:J?DBKLBD:

Hij_~ e _gb_ihey

lhe_ kh”~_j bl bgnhjfZpbx h nbabqg_kdhc oZjzdl_jbklbd_ ~hdmf_glzZ k\._
ebgghf jZzaf_j_ beexkljZpbyo b khijh\h~bé_eveghitheZl_ jb khdjzZzs_gby ijbf_gyx
khiR _TklI\bb k =HKL

GZebqgb _

Hl{yazZl_evgh_ijb dZlZeh]lbaZphVXdmf glz
Ih\lhjy_ITky dh]*Z “hdmf_gl gZoh”~blky gZ g_kdhevdbo ghkbl_eyo ba jz

Bg~bdZlhju

BgrbdZlhj ijh[_e eg_ghj_~_
BgrbdZlhj ijh[_e g_ hij_~_e_gh
IhNihey

D H[hagZq_gb_ ki_pbnbqg_kdh]h \b*Z fZI_jbZezZ b nbabqg_kdhc oZjzdl_jbl
khk1Zz\guo qzZkl_c k\_~_gby h iZ]bgzZpbb ”"ey k\h~”gh]h hibk¥Xgbygbyhhhl|
dhieg _kI\_ Thfh\

NZdmevlZlib\ghlhjy_ lky
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F >im]b_ mlhqg_gby nbabq_kdbo oZjzdl_jbklbd
Nbabg_kdb_ ~Zggu_ h “hdmf_gl_ hlebggu_ hl I_o dhlhju_ kh” _j ZIky
ihey beb \ iheyo ijbf_gZgbc gZzZijbf_j k\_~ gby h[ beexkljZpbyo
NZdmevlZlb&ghih\lhjy Iky

G JZaf_ju
Hij ~ ey | ebg _cgu_ jZaf_ju “hdmf_glZ b beb jZzaf_ju hlghkysb_ ky d
_keb ey bkihevah\zZgby "hdmf_glzZ Ij_[m_Iky hij_~ e _ggh_ h[hjm~h\Z
NZdmeviZlib\gh_ Ih\lhjy Iky *"ey jZaebgguogkBkI\Zkeyxsbo hdmf gby
ih~iheyp

H Khijh\h"bl_evguc fZl_jbZe
Djzldh_ hibkzgb_ fzl_jbZeZ khijh\h ~Zxs_]h ~hdmf_gl dhlhjuc ij_"gZ
bkihevaby kh\f_kigh k dZlZeh]babjm_fuf "hdmf_glhf
NzdmevIiZIb\gh_ Ih\lhjy_lky K\ _4Zgbyjhé¢ b[t_fi_ khijh\hAbl_evghlh fZI
1Zd"_ \\hAylky \ ih~ihe_ H

ljbf_gZgby h kh”_j"Zgbb b hnhjfe_gbb ihey

ImgdimZpby gZ ]jZgbpZo ih~"ihe_c g_ “he'gZ \\h~blvky \ ihe_ <gmljb
jZa®yxsZy imgdimZpby

<aZbfhk\yaZggu_ ihey

IHE? DH>BJH<:GGUO >:GGUGI<U?DKL?JB:EU FHGH=J:NBQ?KDB?
Dh~u beexkljZpbc ihabpbb kbMibekbf\hevgu_ ihabpbb kh” j°ZI dh”u b«
dhiju_ khhiI\_IkI\mxI| beexkljZIb\guf ~Zgguf ijb\_~ gguf \ F
IJBF?Q:GBY HHG$SB?KYNBABQ?KDHFM HIBK:GBX

Ex[u_ mlhqg_gby hlghkysb_ _ky d nbabqg_kdbf ozZjzdl _jikiZdbvd¥2fihehlhju _
ijb\h~ylky \ ihe _

Ijbf_ju
ljbf_j
D k > @ e Fbe dZjlu
ljbf_j
Dk F ]jZnbg_kdbo bah[jZz _gbc
ljbf_j
D F G o] kf
ljbf_j
D F Gkf \rhah\hc ~bkd fbg
K?JBY

Hij_~ e _gb_ihey

lhe_ kh™ljazZ]ez\b_ lkebbbgh]lhlhfgbdz \f_kl_ k ex[ufb k\_~_gbyfb hlilgh
wlhfm az]ezZ\bx b k\_MI\gbkifb ddhklb hlghkysbfbky d wlhfm azZ]leZ\bx \dex¢
ij_~r_kl\mxsb_hjhglby gZ “"jm]bo yaudZo \ Ihc nhjf_ b ihke_"~h\zZl_evghklb \
ijb\_~_gu \ dZlZeh]babpm gfihf KhcI\_IkI\m_1| h[eZklb k_jbb ,6%"' b =HKL

GZebqgb _
H{ydZevgh__keb ~Zggu_ gZ ba”~Zgbb bf_xlky
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Ih\lhjy_ITky _keb “hdmf_gl \dexq_g \ g_kdhevdh k_jbc ijbf_j
Bg~rbdZlhju

BgrbdZlhj BgrbdZlhj nhjfu azZz]lezZ\by
Nhjfz aZz]eZ\by k_jbb hlebgzZ_lky hl mklZgh\e_gghc
G_I mklZzgh\e_gghc nhjfu
Kh\izrZ _lzZgm\le_gghc nhjfhc

BgrbdZlhj ijh[_e g_ hij_~_e_g

MklZzgh\e_ggzZy whhifahjfmebjh\dZ gzZzbf_gh\Zgby k_jbb azZnbdkbjh\Zggzy \ h
[b[ebh]jZnbqgakdbkb gZ kahbZlearZgb_ eb[h \ Z\Ihjblelghc\aZdZlalZ | _eyo
gZpbhgZevghcjpdlebh]

IhNihey

D AZ]ez\b_ k_jbb
AZleZ\b_ k_jbb ijb\h~Ablky \ Ihc eitnjgh i) dklZ\e _gh \ ~hdmf_gl_
H[yaZl|_evkab ihe ijb\h~blky \ aZibkb
G_ ih\Ihjy_Iky ijbf_j

G I1ZjZee _evgh_aZleZ\b_ k_jbb
AZleZ\b_ k_jbb gz "jmkbyauwdm]ihc ]jZnbd_ qgq_f azZ]ez\b_ k_jbb ij_"k
ihrihe_ D
HiyazZl_evgh_ _keb iZjZee_evgh_ aZzZ]ezZ\b_ k_jbb ijb\_~_gh gZ ~hdmf.
iZjZee_evghlh aZbdz\ijpfkj

H K\_~ _gby hlghkysb_ky d azZ]eZ\bx
BgmjfZpby ihykgyxsZy b jZkdju\ZxsZy aZ]eZ\b_ Z 1Zd _ ~jm]Zy bgnhj
hlghkysb_ky d azZ]ezZ\bx k_jbb ij_"~klZ\e_ggu_ \ *hdmf_gl_ b hlghkysb
beb G beb d gzZzbf_gh\Zgbx gzZklb \ L \~khZ\ehjgu ddzitihigb ij_
HiyazZl_evgh_ _keb ~Zggu_ ijb\_*_gu gZ “hdmf_gl_
Ih\lhjy Iky "ey dZ ~uo ihke_"mxsbo b "ey iZjZekysbglky &\aZ]lgdbcbxhlg
ijbf_ju

I K\_~_gby h[ hI\_IkI\_gghklb
K\_"~_gby h[ hI\_IkI\_gghklb ey aZ]eziby DO _b&bzZ\ez gghlzd _ ~ey
gmf_jhghc beb ihbf_gh\Zgghc gzZklb NgmkjZ\lke_jbdhc \ K beb L
HlyaZl_evgh_ ggkehjbX ~ gu gZ ~hdmf_gl_ Ih\lhjy Iky "ey dZ ”~uo ihk
k\_~_gbc h[ hIV_IkI\_gghklb b ~ey k\_”_gb chhd htkly s blol K"k gdytin¥kfl b
?keb lj_[m_Iky hjl]Zzgbah\zZIlv IThgdm ~hkIlmizZz d bf_gb nbabg_kdh]h ebpZ
hjlZgfpdb azibkzZgguf \ ih”"ihe_ | nhjfZ lhgdb ZhkiimiX\ bf_gB Yhaeg
[ehdZ OO beb \ ihe_ wlh]h "\k[2badBEjH O Ohe _ beb

K Ghf_j gZklb
Gmf _jZpby jZza™ _eZ beb qzZklb k_jbb \ D
HlyazZl_evgh_ _keb ~Zggu_ ijb\_~_gu gZ “hdmf_gl_ Ih\lhjy_Ilky ~ey d
Ne gby [he__ gbadh]h mjh\gpZ bighzeey ghdhc gZklb ijbf_j

L GzZbf_gh\Zgb_ qZklb
GzZbf_gh\Zgb_ jZza”~_eZ beb qzklb ih*k_jbb dh]*"Z k_jby aZzZibkzZggzy \
ih"kbb
HlyazZl_evgh_ _keb ~Zggu_ ijb\_*_gu gZ “hdmf_gl_ Ih\Ihjyhdky ijb ~_
gladb_ mjh\gb beb "ey iZjZeeqgle\Wwghhh igiAdkfijjbf_j

Y H[hagZqg_gb_ IhfZz
Ghf_j "hdmf_glZz azZibkzZgguk \gdmtjlgdghe¢ \ ih~ihe_ D
HlyaZl_evgh_ggkehjbX ~ gu gZ “hdmf_gl_ Ih\lhjy_Iky ijbf_j

[ 661 k_jbb
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,661 k_jbb aZibkZgguc dzd gtokeftb &kgZggthkhf f_"~m qg_I\_jluf b iyluf ac
[[i_\bZImjz ,661 g_ ijb\h~*blky b ]_g_jbjm_Ilky ijb \u\h”"_
Hl{yazZl_evgh_ijb gZebgbb ~Zgguo

Ih\lhjy Iky dh]*Z k_jbb b ih"&61bhjbf_jd ,

] Yaud iZjZee_evgh]lh aZ]eZ\by
AZghkbdk9ybjh\Zggh_ h[hagZq_gb_ yaudZ iZjZee_evgh]h aZlezZ\by aZzil
HiyazZl_evgh_ _keb ijb\h~blky ihnijye Iky _®ebhi\hhlhjy_ lkybf_j G

ljbf_gZgby h kh”_j"Zgbb b hnhjfe_gbb ihey

Ilhe_ bkihevam_Ilky lkepdh YeégxgzZxs_c "hdmf_gl azZ]ezZ\b_ dhlhjh]lh aZz
?keb azZibkv khklz\e_gZ gZ k_jbx ihe_ bkihevam_Ilky Ilhevdh \ kemqZ
khklz\ “jm]hc k_jbb
>Zggu_ \ ihe_ “he gu \\h”"blvky \ Thc nhjf_ b ihklejhchhglb e pmhklbg u\ \dh!
"hdmf_gl_ KhdjZs_gby djhf_ mgbnbpbjh\Zgguo mkeh\guo h[hagZqg gbc Ibi

ijbf_gyxlky

1ZjZee_evgu_ k\_"_gby ij_"~klz\e_ggu_ \ *hdmf_gl_ | _ Kk\_~_gby ij
beb \ *jm]lhc JjZmby\eyxsb_ky iZjZee evguf azZleZ\glknkpjbjmxliky k ihfhsvx
agzdz jz\_gkl\z k ihke_"mxsbZijrx[dih WeZfl_glZ iZjZee_evguo ~"Zgguc
\dexqgZ_Ilky \ ~Zggu_ ij_"r_kl\my\ibhe\ llqih b immZggu_ d dhdghjikiyhl_j_ »
iZjZee_evagdfezZ\b_f kajbibkduz \ ih"iheG agzd g_ ijhklzZz\ey_lky I d nmg
ih~"ihey ihalhey_| wlhl agZd knhjfbjh\ZIlv \ \uoh”ghc nhjf_ &f ijbf_j ih~ih

lhe _ aZihegyhkyZ gz "hdmft gdl ZdkhllbazZpdfb xIky k\_~_gby

ijb\Wbfu_ \ khhI\_IlklI\bb k =HKLh[eZklb k_jbb WIh ihe_ bkhbdwdaZmihiky ey
aleZ\bx k_jbb ih"khelbgbgby \uoh”guo nhjf ihwlhfm \Z gh kh[ex”*ZIv nhjfm
k\_~_gbc gZ "hdmf_gl_ Lihdbf h[jZ2aazhbllbbhl \b~"Z dZIZeh]lbabjm_fh]h ~hdmf
fh™ _ I kh~_j Zlv ke_"mxsb_ k\_~_ghby
h k_jbzZevighbh”~"bg_kdhf beb ijh*hewaxXsZdgklp _keb h[t_dl dZlZeh]baZz
ih"k_jby beb hlI® _evguc \uimkd k_jbZevgh]lh ba”rZgby b¥fuinslhd gzkligt
[jm~h\ mg_guo azZibkhd b I »
h kh[bjZz_fhc gmf_jh\Zgghc fhghl]jZnbq_kdhc k_jbb dzZd h[ h~ghf b
barZgbc
h g_kh[bjZz_fhc k_jbb
K\_~_gby h k_jbb ijb\_~_ggu_ gZ dzZlZeh]lbabjm_fhf “hdmf_gl_ b aZib
ih njf_ hlebgzlvky hl ijbgylhc nhjfu aZ]lezZ\by k_jbZevgh]lh ba”“Zgby Dhgljhe
mklZgh\e_gghc nhjf_ azZlez\by k_jbb I_o k\_~_gbc dhlhju_ ijb\h”*yklky \ ih
[b[ebh]jZnbjmxsbf mqgj_"~_gb_f eb[h g_I| KizHiHeyzdd 1Zdh]hgdkedpgb_ jZkoh ~_g
mklZgh\le_gghc nhjfhc aZlezZ\by k_jbb nbdkbjm_Iky bg”fbdZlhjhf ihey M
k_jbb ~hklmi d dhlhjhc 1Zd"_ g_h[oh”~bf *ey h[_ki_q_ghy I mblkdkad jhX g gwioy h |
[b[ebh]jZznbg_[Kal¥o ~Zgguo “"\mfy kihkh[Zfb eb[h \ hi*_evghc [b[ebh]jZnbq_
khklz\e_gghc gZ k_jbZevgh_ ba~Zgb_ \ p_ehf eb[h \ aZibkyo gZ hI™ _evgu_
dhlhjuo ijb\_~_ggu_ k\_"_gbymiZybbl k mklZgh\e_gghtbnkijfkb[ZH[Z w
bkihevamxlky nhzlh$5& Ke_"m_1 hif_Iblv qlh klyav aZ]eZ\by k_jbb k Z\Ilhj
_]lh mklZgh\e_ggmx nhjfm ih ijZ\bezf 81,0%$5& g_ ij_"mkfhlj_gZ aZ bkdex
bkihevah\Zgby wlh]h aZ]leZ\by \ iheyo [eH{lZ nBDj®bjh\Zlygdlb k\_~_gbc h k_jbb
Z\lhjbl_lguc nZce \uihegy_I| jhev Ihevdh kijZz\hggh]h ihkh[by Ijb nbdkZp!
aZleZ\by k_jbb \ [b[ebh]jZnbg_kdhc aZibkb gZ \uimkd bg~bdZIlhj ihey g
ihkdhewdikhZgh\e_ggZy nhjfZ azRma\hky\kn jbhk_J"Z
< khhI\_Ikl\bb k ijbgpbiZfbnEdZIm(6b0$5&\ [ZaZo "Zgguo ~he gZ dzZd i
bf_Ivky hi*_evgZy aZibkv gzZzebggh|b¥Vogvdytb_ barZgb_ \ p_ehf < ih”ihe_ |
b ijb\bt*ky mklZgh\e_ggZy nhjfZ azZz]ezZ\by k_jbb ~Zggh]lh ba~zZgby ijb\h~bfh
Ilhfh\ beb \uimkdh\ < kemqZ_ baf_g gby aZ]eZ\bc "Zgguo k_jbZevguo ba”Zz
aZlezZ\bckh[gb\Z Iky q j _a ihey [ehdZZi®OKbbehb kOjOBavggbaZibkb gZ
hi~_evguc Ihf \uimkd k gZklguf aZ]lez\b_f \dexqgZxs_c ihe_ hlya¥l_evg
\ur_klhys_]h mjh\gy | _ 9gZ k_jbZevgh_ ba”~Zgb_ beb _]h ih*k_jbx qg_j_a il
mklZgh\le_ggmx nhjfm alZ]eA\blyek _jb k ihfhsvx bg*bdzZlhjz i#Zxdzbdky kh\
g_I k\_"*_gby h aZ]lez\bb k_jbb k mklZzgh\e_gghc nhjfhc kf ijbf_ju
HI" _evgZy aZibkv gZ k_jbx fh™_I hlkmlkI\h\ZIv \ [b[ebh]jZnbg_kdhc [Z
Ih ijbgbg_ khklzZz\bivafh gh Z IZd _ _keb k_jby yley_Iky g_kh[bjZ_fhc eb[h
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k_jbb dzd njzaz Lh]*Z \ kemqZ_ kh\iZ”_gbyhQ eK|l€z\b\ye kajflig hnhjfhc

ijb\_~_dhihe_ hlizrZ_| g_h[oh~bfhklv ijb\h~blv \ kha”Z]ZmkhZ gaZXeb gy k& _
nhjf_ k_jbb 1 d ”"ey ihbkdz [m~_1 “hklZlhggh ~Zgguo ihey ?keb azZlez\t
mklZgh\le_gghc nhjfhc |h mklZgh\e_ lggmaevxhhfmkk_gblmby ihbkdZzZkih_wihd nhj
ijb\_klIb \ ihe_ beb Neybikitke vab\zZ\ "ey aZibkb mklZgh\e_gghc nhjfu
\klZ\e_ggh_ ihe_ k bgrbdzlhjzfb 3 °~ Bg”~bdzZlhj ihey "he ' _g bf.
aZlehdbjm_1I \u\h” ijbf_qZgby ba ihiglyf_j k f

<k_ aZibkb gz fhghljZnbq_k#&b[bkZ jbbb_ diZdl b g_kh[bjZ_fu_ “~he’gu \d
\' dhlhjhf \ ihabpbb 3 ~ ijhklZ\eyElkihgbldndlg_kKdZy k_jby
<h \k_o kemgZyo dh]”*Z ihe_ bkihevam_Ilky hgh “he'gh kh”_j ZIv \
nhjfbjh\Zgby h[eZklb k_jbb

<aZbfhk\yaZggu_ ihey

,661
Hrb[hggu_ ,661 \\h~ylky \ ih*ihe_ ] Z Rifihgilgggu_ ,BH1L evghc
adbkb khklzZ\e_gghc ey h[s_c qZklb hibkzZgby k_jbZevgh]h ba”Zgby
IJBF?Q:GBY HKW$SB?KY D K?JBB
MIH<?®V;HJ: MPKEBY IH>G:;HJ:
lhe _ bkihevam_Ilky "ey mdZaZgby gZ mjh\_gv gZ[hjZ ba aZibk_c *j
ih~rgz[hjz gZijbf_j ih~"k_jbb hl~_evghc nbabg_kdhc _~bgbpu gZijbf.
ZgZeblibbdghlh mjh\gy
< kemgz_ _keb k_jby kh[bjgZIKy pghksmpbnbdZpbb khklZ\eyxlky hI~
azZbkb k\yazZzggu_ b_jZjobqg_kdhc kl\yavx b ihe_ mdZau\Z_1 gZ ghf_j
ihe_ dmjzy \ ih~ihe_ D beb D kh”_j bl mklZgh\e_ggh_ aZ]ez\
OO EHD GBL?EE?DIHW.:GHC HL<?LKL<?GGHKLB
?keb lj_[m_Iky hjl]Zzgbah\zZIlv IThgdm ~hkIlmiz d bf_gb nbabg_kdh]h ebpZ

hjl]Zgpdbb aZibkzZgguf \ ih”"ihe_ | nhjfZ Ihgdb "HklmiAX_Bf gizb \*hee gZ
[ehdZ OO beb \ ihe_ wlh]lh ~_\kéh\kZ ggheh \ beb

Ijbf_ju
ljbf_j

D;b[ebhl_dz [bag_kf_gz
I _j\uc bg”bdZlhj mdZaulZ_1 gZ lh qglh "ZggZy k_jby g_ bf__| mklzgl

ljbf_]

Bklhjby NjZgpbb k ~j_\g_crbo \j_f_g-EYWRL]HhMZGHORUYUID @MY D
ng_[gh_ihkh[b_ "ey mopZdbdkkdhle k mlem[ebgowf gbZdpmakgadiz
KzgdlLI_j[mj]llbl_j Ij_kk k /LUH HQ )UDQFDLV KREYIgDURORQ.
gl_gby gZ njZgpmakdhf yaud_

D/HQH)UDW FORXUYV SKHRORQ@IEY 3 _gby gZ njZgpmakdhf yaud _

Ijbf_]j

DL>MBLjZ "bpbhygdmoh\gZy dmevIimjidjkéZdgag _ blikkke _"h\Zgby

DLjZz"bpbhggZy "moh\gZy dmevIimjZ keZ\yg

Ijbf_]j

D@bagv azZf_qzZl "exguditeyx [bh]jZnbc
Ijbf_]j

DMg_gu_ aZibkdb ILZjlmkdbc JThkm~Zjkl\_gguc mgb\_jkbl_lI

Ijbf_]j

7Z]"Zgh\eq FZdkef
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<ul[jZguy I\hju ZgdeZdZfZpgdcKAZ[jh"kdZcg® mkiguiykeh\u=Ge_\eqZ :
yeypdZFELgkd k ;_eZjmkde dge}DKhbjy FZklZpdZy eclZjZImjZz
lgklulml eclZjZImpPumiey GZpuygZevgZc ZdzZ~wfee gZ\6®b1l; _eZjmke

QDV
% <%6&EU
D_eZjmkdlge]ZalfKjjuy IFZklZpdZy e«lZjZImjZz

AZibkv hibkZgb_ IhfZz \ k_jbb

QDP
%<%6&EU
D<uljZguy I\ImdezZz~Zgg_ » dZf_glZjuc ¥k «A@]phkikdihahyuk eG
=ee_\eqZ : ;yeypdZ]Zz
D_eZjmkdes dgeHZB[hKK_juy LFZklZpdZy eclZjZImjZImigklfwiml ee]l.
Y DmiZeu GZpuygZevgZc :dZrwfee gZ\md ;_eZjmke Yl
<M/®8 EU YL

< aZibkb k ghHh<968 EU kh™_j"blky hibkZgb_ gZklb k_jbb 3;_eZjmk
tih~"k_jbb 3FZklZpdZy e*lZjZImjzZz" < aZibkdbphpd hjli\dbdiyZiekbddZ g
aZibkv < ihe_ i_j\uc bg”bdZlhj | d azZz]ez\b_ wlhc k_jbb hleb
nhjfu ijb\_~_gghc \ hl*_evghc aZibkb

Ijbf_j "\momjh\ghithkZgb_ IhfZ \ gmf_jm_fhc dgb ghc k_jbb
AZibkvgfhghljZnbagnxkd jbx

QDV
% <L/ %E U
Dglheh]by KZIbju b XfhjZ Jhkkbba?@l\ edXI\h ©IMdk\ihdc j ~Zdlhj
Z\lhj ijh_dl1Z Xjbc Dmrzd

K _jby hkgh\zgz \ ]h~"m
D< khklz\_ j_~dhee_]lbb : :jdZzgh\ ; KZfgh\ B Bjl_gv_\
D< aZ kharzZgb_ k_jbb banrzZl_evkl\h ©Wdkfh2& ihemqgbeh ij_fb»x

AZibkvgZ Ihf « \ dgb ghc k_jbb

QDP
% <1/%EU
D<eZ”bfbj <brg_\kdbc
D:glheh]lby KZIlbju b XfhjZ Jhkkbb OO \_dzZ YI
%<1/%EU
ljbf |
Bamqg_gb_ nexb”guo \dexqg_gbe \Gb@®LhkZAgBEbkd\Z = _hbgnhjffAd
F be KZ[hjZlhjgu_ b | _oghelKddqg - MKa&pgbywkbg jZevghhhijlgEyy
bgnhjfZpby :H aZdjulh]ihbldgiZZd ,661 ui GZ h[eh d_ Z\Ilhj

g_ mdZadbdebhlk

DBamqg_gb_ nexb”guo \dexq_gbcG\OfblzjpdeZo |>
DEZ[hjZlhjgu_ b | _ogheh]bm\Zigbly fbkkeZevgh]lhakypdy Hh
bgnhjfZpby:H aZdjulh]h #bilkkbgnhjffZjd [ YUi

ljbf_]
AZibkv

@V
%</ %E U
D Kijz\hqgbd ih jmkkdhc bklhjbb
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AZibkv

QDP
%<1/% EU
D Bkke_~h\Zgby ih jmkkdhc bklhjbb

%X/ BEU
K\~ _gby h k_jbb \ ihe_ hletmgZixdkye _gghc nhjfuhiihevghc aZibkb
gZ k_jbx
ljbf_]j
DMq_gu_ aZibkdb G $&7% H(W FRPPHQWDWLRQLYVY ILZjImkd
mb\_jkbl_1 [ Ylhi QW
ljbf_]j

1ZljbZg Gbdh&: Nbebih\ ;hyjugy FhjkbBhWg_Kdb_ jhfZgki_\ gp_\
Fhkd\ZGh\Zy dgbij&b]jZnj_kmjku k <k_fbjgZy bklhjby \ jhfZgZo E_|I
\ ebdthpukbct GZ h[eh'd_ aZ]eZ\b_ < ebthldc jZkdhe \i_j ie | _
jt,6%1

D I1ZljbZjo GbdhgNbdebhih\ F ;hyjugy FhijtFbhjbdy Kdb_ jhfZgu | =
K_\_jp_\

D <k_fbjgZy bklhjby LEhfHigAw \_ebdbo kh[ulbc

D <_ebdbc jZzkdhe

< ihe_ \ijb_gh aZ]ez\b_ h[eh dbhfbhddiZ blBkZgby dhlhjh_ kms_KkI\_¢
g_f I_azlez\by qlh ijb\_~_gu \ ihe_
BgrbdZlhj \ ihe_ ihdzaul\zZz_1 qglh g_I| mklZzgh\e_gghc nhjfu ~ey |
bkhiby \hfZzgzZo”~
ljbf_]j
DH \ dd j \hjhlZo \ gZmd_ H>7"ey kj_~g_]h b klZjr_]h rdhevgh]
I; F D_"jh\
D;b[ebhl _qdZ > _lkdhc wgpbdehi_"bb
DMg_gudhevgbdm
ljbf_]| fghlhmjh\g_\h_ hibkzZgb_ Ihfh\ fgh]lhlhfgbdZ \oh”ys_]h \ fhgh’
Rmdrbg ke&lkc FZdZjh\bq
Kh[jZgb_ khgbg_dbxZkbebc Rmdrbg K_jby 3Ebl_jZImjghb gZke
,6%1
L Ex[Z\bgiphfzg k ,6%1 ; p
L Im[ebpbklB&Z g _ hlm[ebdh\ngngZ][I'hqbb xZib k,6%1 N

AZibkv  hibkZgb_ k_jbb 2Ebl_jZImjgh_ gZke_ "b_

QDV
% <L/%EU
D Ebl_jZImjgh_ gZke_"b_

AZibkv h[sZy qzZklv hibkzZgby fgh]hlhfgbdZz

QDP

% <L/%EU
D Kh[jZzgb_ khgbg_IldhdZoHI\<Zkbebc Rmdrbg
Dff G

Kh[jZgb_ khqgbN_gbc
D K_jby 3Ebl_jZImjgh_ gZke_"b_

% <L/%EU

D RmdrBgF J <Zkbebc FZdZjh\bq
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AZibkv  ki_pbnbdZpby L

QDP

% </%EU
DEx[Z\bguhfBAg] | <Zkbebc Rmdrbg
Dff G
D k
D K_jby 3Ebl_jZImjgh_ gZke_"b_

%<1/%EU YL

D RmdrBgF J <Zkbebc FZdZjh\bq

AZibkv  ki_pbnbdZpby L

QDP

% </%EU
Dm[ebpbklbdzBa g_him[ebdh\Zggh]h D Ba jZ[hgbo aZibk_c
Dff G
D k
D K_jby 3Ebl_jZImjgh_ gZke_"b_

% <1/%EU YL

D RmdrBgF J <ZkbebchREdZj

< ijb\_~_gghf ijbf_j_ k\_~_gby h k_jbb 3Ebl_jZImjgh_ gZke_"b_" gZi_qZ
kh\iz~rZxl k mklZzgh\e_gghc nhjfhc wlhc k_jbb bkihevam_fhc \ [b[ebh]jZnbqg
bghbdzZlhj ihey jZ\_g @~ B bkihevaymkkkedbegZ miiZghle_ggmx nhjfm
gZbfhyzZgby k_jbb \g_k_ggmkI?X ideghc aZibkb h*gZdh k\yav k aZibkvx kh"
k_jbb 3Ebl_jZImjgh_ gZke_"b_" gkdm&vdAghké @ Zgbly h k_jbb b fgh]lhlhfgbd_
hi"_evgh]lh IhfghY¢#lhfgbdZ ihiz~Zxsb_ \ h[eZklv k_jbb ijb\_~_gu gZ dzZ ~hf
kh”~_j'bl ihe_ ih\lhj_ggh_ "\Z ~u lhe_ \ "Zgghf kemqgZ_ \dexqZ_1 kku
fghlhlhfgbdzZ b ghf_h[ithfddZ dZlZeh]baZpbhb

H;E:KLV KI?PBNBIQDBO K<>BC WE?DLJHGGUMJIKWK

Hij_~_e_gb_ ihey

lhe_kh” _j bl \ hibkZl _evghc nhjf_ o0Zjzdl _jbklbdb we _dljhgguo bgnhj
dZkZxsb_ky bo IbizZz b h[t_fz
GZebqgb _

H{yazZl _evgh_"ey we _dljhgguo bgnhjfZpbhgguo j_kmjkh\

Ih\lhjy_Iky _keb \ hrghwka¥dklbbyhiZceu g_kdhevdbo Ibih\ beb g_kdhe
ijhljzffguo ijhA*mdlh\

Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D H[hagZq_gb_ b h[t_f nZcezZ \ hibkzZl_evghc nhjf_
H[{hagZq_gb_nZceZ b” _glbnbpbjmlbiknZxkemiq\ddhq ghala\Zh [fjmx
_“bgbpmpb\hAky gZ yaud_[b[ebh]jZnbjmxs_]h mqj_""~_gby
H[{hagZq_gb_IbizZ nZckld yXéyeVigy f
H{t_f we_dljhggh]h j_kmjkZ ij_"~klZ\ey_Ilky gbkehf nZ&ethik dhdlgjr]h h[jz
IbiZz< kemagBphy*bfhklb fhlml ijb\h~blvky ~hihegbl_evgu_ dhebq_kI\_gg
h[it_f_ j_kmjkz
Ki_pbnbg_kdb_ I_jfbgu h[hagZqgZxsb_ h[t_f we_dljhgghh gZkygkd_1Z
[b[ebh]jZnbjmxs_]h mqgj_""_gby
K\_~_gby h[ h[t_f_ we_dljhggh]lh jnxdmleX|y\dygukp
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G_ ih\lhjy_Iky
ljbf_gZgby h kh™_j"Zgbb ihey

lhe _ ih k\h_c nmgdpbb khhI\_IkI\m_1I h[eZklb hibkZg®By 5 H[t_f b Ibi

DZ "h_ k\_~_gb_ h[ h[t_f_ nZceZ \dexqZ_Ilky \ kdh[db b ijb\h”*blky ihk

Qbkeh nZigbhh blky ZjZ[kddxfjizfb Qbkeh azZibklk\bhhebhjjEtblvky "ey
nZceh\ "Zgguo Z gbkeh dhfzg~ey b jiZA¢ghuo nZceh\ ?keb ~Z_lky gbkeh nZ
ihke_~mxsb_ k\_~_gby h[ h[t_f_ ijb\h”~ylky ihke_ agZdh\ ©*\h_lhgb_2 b ©ijh

>ey fgh]hnZceh\h]h wk _jdkmglgh]lk\_~_gby h[ h[ulv_ijbAlgtul ihZd*hfm
nZcem

>Zggu_ h[ h[t_f_ fhlml [ulv ijb[ebabl_evgufb ijbf_j

<aZbfhk\yaZggu_ ihey

IHE? DH>BJHEGU® >:GGUO WE?DLJHGGU? J?KMJKU
IJBF?Q:GB? H LBIDWIHEHIGGH=H J?KMJK:

Ijbf_ju
Ijbf_]j
DWe _dljhggu_ I_dklh\u_ ~Zggu_ b ijh]jzffz F[
Ijbf_]j
DWe _dljhggu_ ~Zggu_ b ijh]jzffz Fl[zcl
Ijbf_]j

DWe_dljhggu_ |I_dklh\u_ ~Zggu_ FlZcl



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

OGCEHD IJBF?Q:GBC

ljbf_q@by kh~_j ZIl "hihegbl_evgmx bgnhjfZpbx h *hdmf_gl_ dhlhjZy g
ijb\_~_gZ \ "jm]bo iheyo hibkzZgby L_dkl ijbf_gzZgbc ijb\h”~blky \ k\h[h”*ghc
g_h[oh”bfh ijb\_klb [he__ h”gh]lh ijbf_gqzZgby Ih bo azibikux\ZX!l ihjnjdhd_ k
\hajzklZzgby f_lhd %(/0$5&

Ijbf_qzZgby fhlml ijb\h”~blvky \ iheyo wlh]lh [ehdZ ki_pbZevgh ij_"gZag
IbiZz ijbf_gZgbc Gh ih j_r_gbx dZlZeh]babjmxs_]h mqgjaZfybgbiyhgmbhlihju_ ijt
ijb\h~blvky g_ \ madhki_pbdeibalgph\Zg\gih\lhjyxs_fky ihe_ \ kKhhI\_IkI\bb |
nmgdpbyfb < gqZklghklb ijbf_qzZgdbly[eZligibkgZbeZyYoy b k\_~_gbyf h[ hI\_IklI\_

d nbabg_kdh#mbkibilhe_ ~hikdegbl_exduf_gbyhIN[ IkI\_gghklb ihe_

| A

Bkihevamxlky ke_"mxsb_ ihey

H[sb_ijbf_qZgby
ljbf _gzZgby hlghkysb_ _ky d b~ _glbnbdzZpbhgguf ghf_jzZf
ljbf_gZgby hlghkysb_ky d dh”bjh\Zgghc bgnhjfZpbb
ljbf_gZgbhMhkysb_ky d aZ]lezZ\bx b k\_~_gbyf h[ hI\_IkI\_gghklb
ljbf_gzZgdghkysb_ky d im[ebdZpbb jzkijhkljZg_gbx
ljbf _gZgby hlghkysb _ky d nbabqg_kdhfm hibkZgbx
ljbf_qzZgby hlghkysb_ky d k_jbb
Iljbf _gZgby hlghkysb _ky d i_j ie_Im b mkeh\byf "hkimighklb
ljbf_gZgby hlghkysb_ky d iheyf k\yab
ljbf _gzZgby hlghkysd \aZbfhk\yazZgguf aZ]leZ\byf
ljbf_qzZghy hI\_IIk_gghklb
ljbf_gzZgb_ h[ hkh[_gghklyo wda_fieyjZ
Ijbf _gzZgby h gZebgbb \ *hdmf_gl_[b[ebh]jZnbb beb mdzZazl ey
ljbf_gZgby h[ hl*_evgh ba”Zgguo mdZaZl_eyo j_n_jZI|Zbo]bakuédZo hljzZ
"hdmf_gl
ljbf_gZgby h[ hjblbgZevghf \ZjbzZgl_ "hdmf_qglZz
ljbf_gZgb_ h j_ijh~mdpbb
ljbf_gZgby h kh”_j Zgbb
L_dkl ZgghlZpbb bZb j_n_jzlI
ljbf_gZgby h ihevah\Zl_eyo p_e_\hf gZagZg_gbb ~hdmf_glz
ljbf_qzZgb_ h gZ]jz~"Zo
ljbf _gZgb_ h Ibi_ we_dljhggh]lh j_kmjkz
ljbf_gZgb_ h kbkl_fguo Ij_[h\Zgbyo we_dljhggu_ j_kmjku
ljbh[j_l_gb_

Ijbf _gqZgby fhlml ] _g_jbjh\ZIlvky ba "Zgguo ~jm]bo ihe_c aZibkb % (/0$5& g
beb iheaZhbfhk\yaZgguo aZ]leZ\b& [welhdzke@@z_ ijbh]lopZgbyazibkw\Zihey
[ehdz OO

H;SB? IJBF?Q:GBY

Hij_~ e _gb_ihey

lhe_ kh~_j bl ijbf_qZgby d jZaebqguf 0ZjzZzdl_jbklbdzf dZlZeh]lbabjm_f
dhijuo g_ ij_~mkfhlj_gu hl*_evgu_ ihey ijbf_gZgbc Z bf_ggh
ljbf_gZgby h aZlezZ\bb khijh\h”~bl_evgh]h fZl_jbzZeZz
ljbf_qZgby h yaud_ |I_dklZz qgzklb I_dklZz
ljbf _gZgby h gZebqgbb iZjZee _evguo ba”“Zgbc gZ "jm]bo yaudZo
>im]b_ ijbf_qZgby hlghkysb_ky d h[eZklyf b we_f_ghkZdblebhdjZznbq._
ba”"Zgbx \ p_ehiflhtey d_ ij_"mBuhki_pbZevgu_ ihey \bpdbhd_ OO
highkbl_evgh dhlhjuo [b[ebh]jZnbjmxsbf mqgj_"~_gb_f ijblggtihhe r_gb_

X X X X



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy _ITky _keb g_h[oh”bfh \\_klb g_kdhevdh ijbf_qgZgbc

Bg~rbdZlhju
Bg~rbdzZIlhjjh[_ie g_ hij_~_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey
Z L _dkl ijbf_qgqzgby
Hl{yazZl _evgh__keb ihe_ ijb\h~blky \ aZibkb G _ ih\lhjy Iky

ljbf_gZgby h kh™_j"Zgbb ihey

>Zggu_ aZibku\Zxlky \ ichbhjhewgtebgbb [he__ h*ghZlgbjbe q
ih\lhjy_Ilky klhevdh jgdj_Kdhdkg ijb\_klb ijbf_qgqZgbc
?keb [b[ebh]jZnbjmxs__ mqj_"~_gb_ j_rzg |l Amgeplaigikélyg h
ijbf gZgbc 1Zd dzZd wlh iha\htegh Ifinbnkidevahizév \f_klh ihe_c
lhjy*hd aZibkb ijbf_qgZgbc jZzagh]lh kh~_j Zgby \ ih\lhjyxs__ky i
kemqgzZ_ hij_~_ey_Ilky ihjyrdhf ke_~h\Zgby h[eZkl_c hibkzZzgby d dhlhjuf nhji

<aZbfhk\yaZggu_ ihey

OO EHD K<YAB HIBK:GBC
>JM=H? BA®. ®GBL.:EH=BABJM?FHBMPBPXL: G: :G:EH=BQGHF GHKBL?E?
Ijbf _gqZgb_ h aZ]eZ\bb ijbebNmkse |[hmka Pgby fh™ | nhjfbjh\ZIlvky ba ~Zgc
ihey
HIB=BG:E?J?<H>:
J?IJH>MDPBY K
A:=E:<B? H;EH@DB
A:=E:<B@: >HIHEGBL?EVGBIFMEVGHF EBKL?
A:=E:<B? G: IBNXXKLJ:GBP? L?DKL:
A:=E:<B? G: DEEBILME?
A:=E:<B? G: DRHD?
>JM=B? <:JB:RLHE:<BY
1?7J?<?>?GGH? A:=E:<B? KHKL:<E?GGH? D:L:EH=BA:LHJHF

Ijbf_ju
Ijbf_]j
ZL _dkl jmkkdbc [_ehhjmikdklmdoc Zgle
K\_~ gby h yaud_ ~hdmf_glzZ \' | _dklh\hc nhjf_ijb\_~ gu \ ihe_
Z \ dh~bjh\Zdgithe _
Ijbf_]j
DAZ]edWobarZgby Dhfivxl_jgzZy Ze]_[jZ
Ijbf_]j
DGZ dhj_rd_ aZz]e@bRNHU ERRN
Ijbf_]j
ZGZ hNodimfeebkl_ hrb[hg®la~Zgb_
Ijbf_]j

DDghlZ_\_jlur



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

ljbf_]j
D Ba”Zgh gZ kj_"kI\Z Z\lhjZz
ljbf_]j
DHibkzgh ih i_j_ie_Im GZ Iblmevghf ebkl_ lhevdh azZ]lezZ\b_ k_
ljbf_]j
D e_Ibx Fhkd\u ihk\ysZ_Ilky
ljbf_]j
DGZ h[hjhl_ IblmeZ 1_qzZlZ_Ilky \ Z\lhjkdhc j_~"Zdpbb @mjgZevg
ljbf_]j
Bf__lky "\Z Iblmevguo ebklZ gZ jmkkdhf b eZlbgkdhf yaudZo
ljbf_]j

H]ezZ\e_gb_ gZklb ihf_s_gh \ dhgp_ gZklb

IJBF?Q:GBY HLGHSB?KY D BGLBNBD:PBHGGUF GH8:H?

Hij_~_e_gb_ ihey
lhe_ kh”_j'bl ijbf_qzZgb_ d ex[hfm b~_glbnbdZpbhgghfm ghf_jm

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
BgrbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey
D L_dkl ijbf_gzZgby
H[{wzZl_evgh_ _keb ihe_ ijb\h~blky \ aZibkb G_ ih\lhjy_Ilky

libf_qZgb_ h kh~_j Zgbb ihey

lhe_ fh™ | bkihevah\Zlvky ~ey aZibkb ijbf _qZgby d ex[uf b _glbnbdZpl
dhiju_ bf_xlky gZ “hdmf_gl_ beb ba\_klgh qlh hgb _fm likpk\hjhdua\b&gghc i
nhjf_ ?keb ke_~m_1 ijb\_klb [he__ h~ghl]h ijbf_qZgby dzZ ~"h_ ba gbo aZibk

<aZbfhk\yaZggu_ ihey
OO;EHD B>?GLBNBD:PBB

ljbf_]j
Dh\Ze \ <; ehgh]ld <
Bkke_"h\Zgb_ wnn_dlb\ghklb dhjfieydkgg]kldh h[mg_gby \ \ma_
G_lhkm~ZjkI\_gguc nbglzghkfb\dy_kdbc bgkhdbml \ + kt>_ihgbjh\2\gZ
;_eBK: <« >



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

QDP
D%& >
D>_ihgbjh\Zgz \ ;_eBK: ]

IJBF?Q:GBY HLGHSB?KY D DH>BJH<:GEGICHJF:PBB

Hij_~ e _gb_ ihey
lhe kh” _j bl ijbf_qZgby diwekiZgéZgguf \ iheyo [ehdZ OO

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey
D L_KI ijbf_gZgby
HlyazZl_evgh_ _keb ihe_ ijb\h~blky \ aZibkb G_ ih\lhjy_Ilky

ljbf_gZgb_ h kh”_j Zgbb ihey
>Zggu_ \ ihe_ fhlml [ulv ij_~klZ\e_gu \ ijhba\hevghc nhjf_ ?keb ke_~"
h~glh ijbf_qZgby dZ ~"h_ ba gbo aZibku\Zkykyhe ih\lhjyxs
lhe g_ij_"gZagZq_gh ~ey \u\h~Z gZ dzZjlhgdm [Ijb \u[hj_ ihey dhlhjt
gZijbf_jijbf_gqZgby h[ beexkljzZpbpo h yaud _ beb bli g_h[oh”bfl
jmdmMkIVh\ZIvky I_f "~he gh eb ~Zggh \hiljbKy qdZg d Z jilinyg d _
<aZbfhk\yaZggu_ ihey
OO;EHD DH>BJH<:GGHC BGNHJF:PBB
>7Zggu_ aZibku\zZ_fu_ \ [ehd_ dh”bjh\Zgghc bgnhjfZpbb \ dh”bjh\Zggh
aZilwkZlvky \ ihe_ \ nhjf_ k\h[h~*gh]lh |I_dklZ [_a jZza™_ebl_e_c

IJBF?Q:GBY HLGHKYSB?KY¥ED<BX B K<?>?GBYF H; HL<?LKL<?GGHKLB

Hij_~ e _gb_ihey

< ihe_ ijb\hAylkyqiZlyby hlghkybekpn]iZnbg_kdbf HEgkib aZ]e b\l
k\_~ ghf hI\_IkI\_gghklb aZibkZgguf \ ihe_

GZebqgb _
HlyazZl_evgh_ ey aZibk_c gZ we_dljhggu_ j_kmjku
Ih\lhjy_ lky
Bg~rbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D L_dkl ijbf_qzZgby
G_ ih\lhjy_Iky



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

libf_qZgb_ h kh~_j Zgbb ihey

lhe_ kh~_j'bl ijbf_qzZgby hlghtkyZiggky ddhlhju_ ijb\_"~_gu \ ihexl b h
h[ezkbkZ]ezZ\by b beb kY_Hl\gblklhkigg Ijbf_qzZgby fhlml mlhgqgylv bklhqgbd
[b[ebh]jZnbg_kdbo k\_~_gbc h ajZldkeb zhéemskhggu_ \ aZleZ\bb ixbvhlilbkZgbhb
ihe_\ghkylky \k_ ijhgb_ Z\lhju g_ ijb\_~edpgan\lhphihej_ b [h@khf_ Ih]h
ihe_ fh™ hhkj"Zlv dhff_glZjbb beb ~hijpdg”~gbgguf \ ihe&k\_"_gbyf hJ
hiI\_IkI\_gghklb Fhlml IZdkZdulvZaZée aZppiZ\by b k\_~_gby h[ hI\_IkI\_gghk
hims_ggu_ \ ihe?keb keijbh_Kklb [he__ h~ghlh ijbf_qZgby ZdXxWiZ_ Ilky §bo a
ih\lhjyxs_fky ihe_

<aZbfhk\yaZggu_ ihey

H;SB? IJBF?Q:GBY
lhe _ bkihevam_Ilky ~ey ijb\_~_gby k\_~_gbc h [he_ _ZgHEygbo b [he__
k\vaZgguo k azZ]ezZ\b_f aZibkzZgguf \ ihe
IJBF?Q:GBY HHG$B?KY D <A:BFHKGWAF A:=E:<BYF
lhe _ bkihevam_lky "ey mlhgg_gby \aZbfhkl\yaZzggh]lghZ]lJeZ2\oyhQZi]
aZleZ\bb mdzZazgghf gz "hdmf_gl_ beb mgbnbpbjh\Zgghf aZ]lez\bb
IJBF?Q:GBY HLBHKEVGHIL<IKI<?GGHKLB
lhe _ bkihevam_lky ey ijEf ZxZdplocl_hk\_N][gdylNkgghkthlhjuh
ijZ\beZf dZlZeh]bdEpbb[udZibkZ\gihe _

Ijbf_ju
ljbf_]j
DGZ i_j_ie_Il_lhevdh Z\lhj b aZ]lezZ\b_ k_jbb
DAZ]ez\b_ wmadzZAazZghblme _
ljbf_]j
O j ~\uimkdgufb "Zggufb Z\lhj <Zkbebc <ezZ”bfbjh\bq ;udh\
ljbf_]j

Z:\lhjzZfb y\eyxlky 1Zd°_ D B Dh]lhlv < | ; j~ugZ J : FZI\_cqr

IJBF?Q:GBY HLGHKYSB?KY D IM;EBD:PBB J:KIJHKLJ:G?GBX

Hij_~ e _gb_ ihey
< ihe_ ijb\h~ylky k\_~ gby h im[ebdZpbb jZkijhkljZg_gbb b I

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D L _dkl ijbf_qgqzgby

G_ ih\lhjy_ Iky
Ijbf _qZgbh kh~_j"Zgbb ihey

lhe_ kh” _j bl k\_”~ gby hlghkysb _ky d im[ebdZpbb b jZkijhkdjZg gbx ’
fhlml Julv aZibkZgu \ ihe _ jbkejihdkZjzgy gb_ b I ~ Ijb gZebgbb [he__ h”gh
ihe ih\lhjy ITky klhevdh jZan Kéheyldh kjibfiZigbc



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

<aZbfhk\yaZggu_ ihey
IM;EBD:PBY J:KIJHKLJ:G?GB? B L >

F?KLH BA>:GBY D:D LHQD: >HKLMI:
F_klh barZgby jZkijhkljZzg_gby b I ~ ijb\_~_ggh_ \ niZifikylhqgidhle *hkln
Ijbf_ju
ljbf_]j
D<uoh”~gurZggu_ gZ k > @
ljbf_]j
D=h” ba”Zgby mklzfgidhelny dEIZeh ghc dZjlhgdb

IJBF?Q:GBY HLGHKYSB?KY D NBABQ?KDHFM HIBK:GBX

Hij_~ e _gb_ ihey

< ihe_ ijb\h~ylky k\_~ _gby h nbabq_kdhc 0Zjzdl_jbklbd_~hdmf_glZ

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjylky
BgrbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D L_dkl ijbf_qzZgby
G_ ih\lhjy_Iky

Ijbf _qZgb_ h kh”~_j"Zgbb ihey

lhe_ kh~_j bl k\_*_gby hilghkysb_ky d nbabq_kdhc ozjddligjbklbd_ ~h
aZib&gZ \ ihe_ ljb gZebgbb [he__ h~gh]h ijbf_qgZgby ihe_ ih\lhjy_lky k
lj_[m_Ilky ijb\_klIb ijbf_qZgbc
<aZbfhk\yaZggu_ ihey

NBABQ?KD:Y O:J:DL?JBKLBD:
Nbabq_kdZy 0Zjzdl_jbkibdZ azZibku\Z Iky \ nhjfZebah\Zgghf \b~_ \ ihe

Ijbf_ju
Ijbf_]j
Bx dZjlhgghf nmleyj_
Ijbf_]j
DGZ djurd_ i_j_*&glgu_ h[ Zz\Ihj_ b azZ]lezZ\bb hlkmlIkl\mx
Dgb]Z h{_jgmlz fZg _lhcijoX_dhdhfphZ\IhjZZeZ\bgb]b
Ijbf_]j

DZjZee _evgZy iZ]lbgZpby



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

IJBF?Q:GBYHLGHKYSB?KY D K?JBB

Hij_~ e _gb_ ihey

lhe_ kh~_j bl ijbf_qzZgby hlghkysb_ky d k_jbb qZklvx dhlhjhc y\ey_lk
\ dhlhjmx hg \oh”be jZzg__

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
Bg”rbdZIlhjjh[_ie g_ hij_~_e_g
Ih~ihey

D L_dkl ijbf_qzZgby
G_ ih\lhjy_lky

libf_qZgb_ h kh~_j Zgbb ihey
lhe _ kh”_j°bl ~Zggu_ hlghkysb_ky d k_jbb qZklvx dhflihnghchyyefy gky h

ljb gZebgbb [he__ h~ghlh ijbf_qZgby ihe_ i\ kg e | kjy [kehh ékyd hjhX_kib
ijbf _gZgbc
<aZbfhk\yaZggu_ ihey
K?JBY
AZleZ\b_ k_jbb azZzibku\zZ_Iky \ ihe_ ex[u )\ ijjod_gZgby d g_fm
Ijbf_ju
ljbf_]|
X _jby I_~Z]h]lbg_kdzZy
DGZ h[eh d_ aZzZ]ezZ\b_ klghZ |_"Z]h]
ljbf_]j
CEbl_jZImjgu_ \hkihfiBagdy evkli\h ©ljEhNhIPe _gb_ om~h gbdz
K G HdkfzgZz
DAZ]eZ\b_ k_jbb ijb\_~_gh \ nhjf_ eh]hlbiZ gZ Z\Zglblme_ b dhj_r
ljbf_]j

D; ehjmkby EbI\Z EZI\bkijWkKiggbyg \bhM evZ\lhju | _dklZ b
khklZ\bl_eb Zev[hfQZglmjby >b "j @

DZfylgbdb bkdmkkI\Z Kh\_lkdh]h KhxaZ

H[s__ aXhezk jbbfylgbdb bkdmkklI\Z khpbZebklbq kdbo kljZg
B< ZgghlZpbb gZ kmi*aAdedhtl j dgb]b \ k_jbH[sr_&¥jeZ\b_ k_jbb
ijb\hr"blgy Z\Zglblme_ b gZ” \uimkdgufb ~Zggufb

IJBF?Q:GBY HLGHKYSB?KY D I1?J?IE?LM B MKEH<BYF >HKLMIGHKLB

Hij_~ e _gb_ihey

< ihe_ ijb\h~ylky k\_~_gby h i_j_ie_I_ b mkeh\byf “hkimighklb
GZebqgb _
NZdmevlZlb\gh_



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

Ih\lhjy_lky
Bg~bd&ju
Bg”rbdZlhj ijh[_e g_ hij_"_e_g
Bg”rbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D L_dkl ijbf_qzZgby
G_ ih\lhjy_lky

Ijbf _qZgb_ h kh”~_j"Zgbb ihey
lhe_ kh” _j bl ijbf_qZgby hlghkysb ky d i _j ie_Im b nmkedql\dytjbbh[j_ |

gZebqgbb [hehlhhifbf_qgZgby ihe_ ih\lhjy_Tky klhevahlkZaijdkidtkewdh 1j_[
ijbf_dgbc
ljbf_]j

Dhrl mi_jZiezp_ jm]

IJBF?Q:GBY HLGH SB?KY D IHEYF KBY

Hij_~_e_gb_ ihey
lhe_ kh~_j'bl ijbf_qzZgby hlghkysb_ky d h*ghfm ba ihe_c k\yab

GZbgb _
NZdmevlZlb\gh_
Ih\lhjy Iky
Bg~rbdZlhju
Bg~rbdZlhj ijh[_e g_ hij_"_e_g
Bg~rbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey
Z L_dkl ijbf_gZgby
H{yazZl_evgh__keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lIhjy_IKy

ljbf_gZgby h kh™_j"Zgbb ihey

lhe_ kh”bljiijbf_gqZgby hlghkysb_kijbdhmbdguf,EHD? K<YAB HIBK:GBC

OO >Zggu_ \ iheyo felmdzbkOh®evah\Zlvky "ghflujhghxkeb igiAgbdhlhjh_
fh™ | Julv \u\_dagwlbo ikébkihevah\@lydkliZglu \uih™Z _ kl\mxshex

g_ jZkdju\@zjlzdl_j hlghr kgbu\d_fhimdmfmbHijbf_gZgb_ aZibku\Z_lky \ ihe_
BgrbdZIlkhhI\_IklI\mxs_]h ihey [em8ZgZD@©b\Z_lkyo?3zgguthij_~_ey_ | hlkmlklI\b
Z\IhfZlbqg_kdhc ]_ighfZgBgby k ikfiwsk]h ilGeybih\klyab f_""m dZlZeh]babjm
Ahdmf_glhf b ~jm]bf "hdmdguwfiRfihrmedZaz "héeykgylvky bf_ggh \ "Zgighd ihe _
gbdZdb_ Ajm]b_ ~Zggu_ ijb\_~ ggu_ \ iheyo [ehdZ OO g_ ~Zxl| \hadfh ghkl
?keb g_h[oh”~bfh \\_klb [he__Zgbgh]dhzij\iif_cda gbo \\h”*blky \ ih\lhjyxs__Kky il

<aZbfhk\yaZggu_ ihey

H;SB? IJBF?Q:GBY
G_dhlhju_ ijbf_gZgby h [b[ebh]jZnbg_kdhc bklhjbb gbhgbymbhkydihdhju_
ihe_c [ehdZz fld®d&Zibku\ZIvky \ ihe_

IJBF?Q:GBY H KH>?J@:GBB
lhe_ bkihevam_lky ~ey ijbf_qzZgbc h kh~_j Zgbb _keb hgb g_]_g_jbjn



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

OGCEHD K<YAB HIBK:GBC

Ijbf_ju
ljbf_j i_j_ba”Zgb_ijhba\_~ gby k "hiheg_gbyfby baf g gb_f aZ]ez\
AZibkv
%<1/%EU
Djhrkdbc HKky Bh¥KbIEK "fbeZ RI_jg
DKzddl_j[mj] FJ_Iljh G
D > @ k > @ e be G kf
% <1/%EU Dhwl [_a iv_"_Wx%efbez RI_jg
OFhkddKj_fyG
AZibkv
%<1/%EU
Dhwl [_a iv_"_HhkeBfbgzZgby h[ Bhkbn_IExffk@HEf RI_jg
OFhkd\Kj_fyG
D > @ k > @ lf be
Dgb]Z \uoh”bez \ 11 ih™ akdez\HKy© BR KPS K
ba”zl_evkl\Zo ©G_az\bkbfzy ]Zza_1zZ2 b ©J_Ijh?
Dx gZklhys__ ba~zZgb_ ~h[Z\e_gu wkk_ Z\lhjzZz ©=b]Jzgl ijhlb\ LblZ
gh\u_ nhlh]jZnbb
%<1/%EU Djhrkdbc Hky BhKHIEKTbeZ RI_jg
DKzddl_j[mj] FJ_Iljh G
Ijbf_]j
B<her_[gbd Bamfjm~gh]h ]Jhjh"Z
DI_j_jZ[hlZgZ kdZadZ Zf_jbdZgKdEphfZbkZmgypEba kljZgu Ha’
D Fm”j_p ba kljZgu HB ;ZmEEF
Bhedh\ F:
Ijbf_]j

Oj_ke_"my f_qlm

Dy dgb]Z Ijbeh]bb Ijh~he  _gb_ jhfZzgZ 3BkdmrZy km~v[m’
D BkdmrZy km~v[m E@ D J_@dlebg

DJ "k J@Zdebg

IJBF?Q:GBY HLGHKYSB?KY D <A:BFHHKKFYA:EGIEB:<BYF

Hij_~ e _gb_ ihey

lhe_ kh”_j'bl ijbf_qzZgby hlghkysb_ky d aZ]ezZ\bx “hdmh]iglE hlebqggh
iZj2e _evgh]lh hkgh\gh]lh azZ]eZ\by

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g

Bg~bdZlhj ijh[heg_f_e_g



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

IhNihey

D L_dkl ijbf_qzZgby
G_ ih\lhjy_lky

libf_qZgb_ h kh~_j Zgbb ihey

lhe_ kh~_j'bl ijbf_qzZgby hlghkysb_ky d ex[hfm aZ]e@d@\lpd_ijb\_~_gghf
h \ZjbzZglZo aZ]leZ\by gZhfferhpiblmie |~ |_dkirhfblhZ]eZ\blylkeqZxslkiy hl
aZlezZz\byleZ\bche_ ?keb kh”_j Zgb_f ijbf_qgqZgby "he _g [ulv kZf \ZjbZgl aZz
p_e_khh[jZzag__ \\h~blv g_ihkj_~kI\_@@h A\breevghehigZz*_eyxs__ hkh[_gghklv
aZlezZ\by k \u\h~hf g_h[oh”*bdhph]ihykdbklZ i_j ~ aZ]lezZ\b_f dhgklZglu i_qZlk
[ehdZz OO h[_ki ggbVBgvidinkd ih \ZjbZglm aghme@j\fbyh\Zgbbohxgh\_
ijbf_gzZgBkeb ey hibku\zZ_fh]h \ZjbzglzZz azZ]lez\by g_I| khhI\_IklI\mxs_]h ihey
bkihevam ihe_ ijbf_qzZgbc b ihe_ ©>jmlb_ \ZjbZglu aZ]eZ\by® h[_Kki_c
\Zjbzglm azZl¢g\dZebgbb [he__ h~ghlh ijbf_qZgby ihe_ ih\lhjy _Iky klhevd
lj_[m_Ilky i\ ijbf_qZgbc

<aZbfhk\yaZggu_ ihey
IJBF?Q:GBY HK®SB?KY D A:=E:<BX B K<?>?GBYF H;GBIHKLEKL<?
lhe _ bkihevam_Ilky "ey ijbf_gZgbc highkysboky d hkgh\ghfm az]ez
bkihevah\zZlvky "ey ijbf_qgZgbc h iZjZzee_evg\f_&ZgdzZ\bdbe dh]*Z hgh
OGEHD <A:BFHK<YA:GGWEO<B G
;ehd bkihevam_Ilky ey aZibkb \aZbfhk\yaZzgguo azZ]leZ\bc \ nhjf_ mklz
"hkhz ?keb g_h[oh”bfh ijb\_klb ijbf_qgqZgb_ d I1Zdhfm azZ]leZ\bx hgh "h
ihe_ ljbf_gqzZgby hlghkysb_ky d iZjZee_evgufuazlek)\byifheh]lml a&h
\ ihe _ \ aZ\bkbfhklb hl Ihl]h \dexqg_guehgb beb g_1I\
ljbf_]j

O j ~1_dklhf az]lez\b_ Wdabkl_gpbzZebaf
IJBF?Q:GBWY HL<?LKL<?GGHKLB
Hij_~_e_gb_ ihey

< ihe_ ijb\h~ylky k\_~_gby h[ hi\dhkhjuggBakbeZf dZ1ZehlpaZiplmbl [ulv
aZibkZgu \ ihb_khhI\_IkI\_\gghe _ijbf_gqzZgbc

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZzZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D L_dkl ijbf_qzZgby
G_ ihh]y_lky

libf_qZgb_ h kh~_j Zgbb ihey

libf_qZgby highkysb_ky d k\_~_gbyf h[ hgyulkIhl gigifklbZgtded k\_~ gb
h[ hI\_IkI\_gghklb kf ihe_ >Zggh bfileZ gk hjighkijsb_ky d ebpzZf b
hj]zgbazpbyf dhlhjZ\bezf deiPoazZmbbfh]ml [ulv h1jZ _gu \ h{d¥kbb az]ez
k\_~ gbc h[ hI\_IkI\_gghklb Z agzqbl b \ ihe_ ijlgf_d&Z]tobulvijbh_ishwghtrfm
Ajmhc qZklb aZibkb Ijb gZebgbb [he__ h~ghlh ijbf_qgzZgby ihe ih\lhjy Ik
li_JmlIky ijb\_klb ijbf_qgZgbc

<aZbfhk\yaZggu_ ihey
IJBF?Q:GBY HLGHKYSB?KY D A:=E:<BX B K<?>?GBYBGHKHB<?LKL<?



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

Ex[u_ ijbf_qZgby hlghkysb_ky d k\_~_gbyfifg\hM dgl\M_bgdghé&lb
ke _"madibku\Zlv \ ihe_ Z g_\ihe_
OOCEHD BGL?EE?DLM:EVGHC HL<?LKL<?GGHKLB
ljbf_qZgby hlghkysb_ky d ~Zgguf ihe_c wlh]h [ehdZ bhag zekuZIxI&kjymY b
bf_g h jheb \ kha”rZgbb "hdmf_glzZz b |

Ijbf_ju
ljbf_]j
DZlIZeh]lbazZpby kh\j_f_ggu_ |I_ogheihjikb_dlbygu g p bhiltyk
e_dpbleng_[ghlh~"bg_kdh_ inKhgb\Zgh\Zz X = JGEBpYh@Zevguc
bgnhjfZpbhdgebhl_qguc p_glj ©EB;G?L?2 >b "] @
D\lhjulZd _ FZkomeby L E @eh[bgkdzZzy H G KI 12 \Z F <
CHI\_IkI\_ggu_ hjdgigb 1Zd°_ JhkkbckdZy gZpbhgZevgZy [b[ebhl_d
[b[ebhl_qgZy ZkkhpbZpby
D\lhj bA_b ijh_dlZ b h[sZy j_~Zdpby Eh]bgh\ ; J
D\lhju jzar&e& DZIZeh]lbaZpby i_j ~ im[ebdZpb_c¢c ;Zrbeh\Z G G
ljbf_]j
Bxhnhjfe _gbb bkihevah\Zgu jbkmgdb ;hjbkzZ F_kk_j jZ
ljbf_]j

Ba”~Zgh ba”zl_evkdbf dhhi_jZIb\hf ©Kh\j_f_gguc ebl_jZlhj2 Fbgk
ijb mgZklbb HHH ©0Zj\_kla

IJBF?7Q:GB? H; HKH;?GGHKLYO WDA?FIEYJ:

Hij_~ e _gb_ ihey

lhe_ kh”~_j'bl bgnhjfZpbx h eggh&lhkhfyda_fieyjZ ih dhlkephikdm akhiblkdAe h
A n_dlghklb wda_fieyjZz h[ Z\lh]jZnZo b | ~

GZebqgb _

NZdmevlZlib\gh_
Ih\lhjy_Iky "ey dZ ~h]lh wda_fieyjZ “hdmf_glZz

Bg~rbdZlhju
Bg~bdZlhj g_hij_"~ e g
Bg~bdZlhj g_hij_"~ e g
IhNihey
D L_dkl ijbf_qgZgby
Hl{yazZl_evgh__keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lIhjy_IKy

X Mgb\_jkZevwguaglbnbdzZlhj j_kmijkz*"\&%hl_evgh_
Mgb\ _jkZevguc b" _glbnbdZzlhj j kmjkzZz 85, gZijbf_j &b5/gqibéb 851 dh
NZggu_ “eyjmgeghdh “hkimiz \ klZzg~Zjlghf \b”_ Willbe¥Z9yalvKh]heyb
Z\IhfZlbg_kdh]h “hkImiZz d we_dljhgghfm j_hkimdikerh\g kj |& hTB@E5bAa7i]
lh~ihe_ X fh™_I bkihevah\Zlvky ey klyab k \w[kZclhf Z 1Zd _ "“ey k\y
gklb _c h[jzZ[Zlu\Z_fh]lh wdg_ZieygZbéahhibku\Z_fu_ \ ihe_ hkh[_gg
NZdmevlZlib\gh_
Ih\lhjy_lky
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HjlZzgbazpby "ey dhlhjhc ijbf_gy_Ilky ihe_

GZbf_gh\Zgb_ hj]l]ZghgZpbley wda_fieyjZz ~ey dhlhjhc ipdkgyZ IKyyihe_
dh”bjh\Zgghc nhjf_ Dh”u “he'gu \\h~blvky \ kphhf\ QW HWQIhWIKIRE @70

,GHQWLILHU IRU /LEUDULHV D@GGE 5H®ODWHG"WGZDIPIgMD W LRDQ Y jlIgu
br glbnbdzZlhj ~ey [b[ebhl_d bggym]ibjdZiglyaZ@yc kha”~Zggu_ aZibkb

kh”_j°Zlv dh*u b K5BKk&RGH /LVW IRU PHeINQLJDMWLBRIQY gb_ hj]Zgbaz
gZpbhgZevguc dh~” ?keb hjl]ZgbazZpby \ez”~__| [hd__ihdilieh "dBl wc
"he'gh KhZlv jZkklZgh\hgqguc rbnj wda_fieyjZ hl~"_e_gguc hl gZbf_g
Mh_lhgb_f H”gZdh gZklhyl_evgh j_dhf_g"m_Ilky ijb\h”~blv rbnj

_“bgkl\_ggh]h wda_fieyjZz

G_ ih\hhjlky

Hl{yazl _evgh__kelbjbhle*blky \ aZibkb

libf_qZgb_ h kh~_j Zgbb ihey

< wlhf ihe_ ijbf_gZgbc hibku\Zxlky oZjzdl_jbklbdb h[jZ[Zlu\Z_fh]lh wd:
g_"hklZxsb_ ebklu “~jm]b_ hkh[_gghklb wdabghbeyganfi jZpkbl&dgzZfdeyjh\ ba”
jmdhibkgu_luh§Z IbIlmevokhf deb gZ iheyo wdhbiefieyygu i ebklu _~bgbpu b |
ljb hibkzZzgbb g Zglbd\Zjguo ba”Zgbc \ wih ihe_IQ\ZB[hgby hdZx\h Npdirka/dky
hjlZgbazipdbj ZI_ey wda_fieyjZz d dhlhjhfm highkblkW ijlikfy § Bébdi_ aZibk

>Zggu_ \ ih~ihe_ D ijb\h”ylky \ ijhbalhevghc nhjf_ ?keb \\h*ylky ijbf
h~rghf wda_fieyj_ dzZ ~h_ ijb\h”blky \ khhI\_IklI\mxs_f \oh™*_gbb \ ihe_

<aZbfhk\yaZggu_ ihey

H;S?? IJBF?Q:GB?

IJBF?Q:GBY HLGEHK?KY D I?J?IE?LM B MKEH<BYF >HKLMIGHKLB
< ihe_ ijb\h~ylky k\_~_gby h i_j_ie_I_ b mkeh\byf “hkIimighklb

ljbf_gZgb_ hlghkkyd ijhbkohCWwdab fieyjZ
lhe_ kh~_j'bl ijbf_qzZgb_ highkysb_ky d ijhbkoh ~_gbXlhjkmddbpu wdkeb
Z\hjZnb?beb Z\Ih]jZnu \ez”_evp_\ i_qZlb b I ~

L:D@7? < WLHF 1?J?IE?L?

IJBIE?L?GH D

F?KLHG:OH@>?GB? WE?DLJHGGUO J?KMJKH< B >HKLMI D GBF
lhe_ bkihevam_lky lhevdh ey hij_~_e_gby f_klhgZohhdmdbygli@&e_dljhgq
p_ehf hibku\l\Z_fh]lh \ aZibkb Ihe_ §ZIvky NMdkihgkghge dljhggh]h
Ahkimiz d gzZklb "hdmf_glZ yleyxsbRbky h[t _dIhf aZi

Ijbf_ju
ljbf_]j
DGZ Iblmevghf ebkl_ Z\Ih]jZzn GZpbhgZevghchlbgehglltd \&d_ZhlIhjz
gblzl_ey > F_evp_jZ 1/% +
ljbf_]|
DWda_fieyj ~_n_dlguc ih\j_"~_g [ehd h[eh'db 1/% B
ljbf_]j

DWda_fieyj “wn_dlgu Z"k$&lg+dZ%pyV, &

IJBF?Q:GBY H G:EBQBB < >HDMF?GL? ;B,;EBH=J:NBB BEB MD:A:L?EY

Hij_~_e_gb_ ihey

lhe_ kh~_j bl ijbf_hZgbyxsb_ gZebgb_ \ *hdmf_glZo [b[ebh]jZnbb beb
GZebqgb _

NZdmevlZlb\gh_
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Ih\lhjy Iky
Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey
Z L _dkl ijbf_qgqzgby
H{yazZl_evgh__keb ihe_ Zijbkb"bGkyih\dhjy_Iky

X Mgb\_jkZevguc b~_glbnbdzZlhj jikmMj\gdb gy,
Mgb\ _jkZevguc b" _glbnbdzZlhj j kmjkzZz 85, gZijbf_j &b5/gqibéb 851 dh
NZggu_ “ey we_dljhgghlh “hklimiz \ klzg”~Zjlghf kithevatwiby VZegggu _ fh]lm
Z\IhfZlbg_kdh]h “hkImiZz d we_dljhgghfm j_hkimdikerh\g k] |& hTB@E5bAa7i]
lh~ihe_ X fh™_I bkihevah\Zlvky \ kemqzZ_ _keb bf__Iky we_dljhggZy \
[b[ebh]jZnb_c b beb mdzZazl_e f b PhdmbnpH¥Z ggdiig njZdghpu
hibku\zZ_fhc \ aZibkb beb qAkIviwdegifiljhgg
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

ljbf_gZgby h kh™_j"Zgbb ihey

ljbf_qzZgb_ aZibkulZ_lky \ ijhbal\hevghc nhjf_ Keh\Z ;b[ebh]jZnby b
aZibl\Zlv

<aZbfhk\yaZggu_ ihey

IHE2 DH>BJH<:GGUO >:GGUO DGB=B
IJBF?Q:GBY H; HL>?EVGH BA>:GGUO MIZMNM?U?IEYVO KKUED:O
HLJ:@:XSBO D:EH=BABJM?FUC >HDMF?G
F?KLHG:OH@>?GB? WE?DLJHGGUO J?KMJKB8®B >HKLMI D
lhe_ bkihevam_lky lhevdh ey hij_~_e_gby f_klhgZohhdmdbygli@&e_dljhgq
p_ehf hibku\Z_fhlh \ aZibkb Ihe_ g_ fh _I bkihgbghw2|vklyhgeghhi_ki_
Ahkimiz d gZklb "hdmf_glZ yleyxsblRbky h[t_dIhf aZi

Ijbf_ju

ljbf_]j

D;b[ebh]jZznby Kk gZalZgbc
ljbf_]j

D;b[ebh]jznby \ ijbfk gZgbyo
ljbf_]j

D;b[ebh]jznby \ dhgp_ klZl_c
ljbf_]j

DBf_gghc mdzazl_ev k

IJBF?Q:GBY H; HAZEVGH BA>:GGUO :MRBEAXAOJ?N?J:L:O KKUED:O
HLJ:@:XSBO D:L:EH=BAM?FUC >HDMF?GL

Hij_~_e_gb_ ihey

lhe kh” _j bl ijbf _qZgb_ mdZaulZxs__ gZ hljZz"  _gb_ \ [b[ebh]jZnbqg_k
maZl_eyo kkuehd gZ h[jZ[Zlu\Z_fuc "hdmf_gl < qzZklghklb ~Zggh_ ihe_ fh
kkuedb d2blb]ljznbx dzZjZehjzlb\guc k[hjgbd b I ~ ]~_ ~Zgguc “hdmf_gl mi
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hibku\zZz_Iky >ey ~_ihgbjh\Zgguo jZ[hl mihfbgzZgb_ \ j_n_jZlb\ghf k[hjgbd_ \
nhjfhc ij_"~klZ\e_gby bo \ hldjulhc i_qZlb

GZebqgb _

HlyazZVgeh _ "ey ~_ihgbjh\Zgguo jZ[hl
Ih\lhjy_lky ijb mdZazgblh[Hb[ebh?jgmbq_kdh]h bekd hggygdddhzevdbo kkuehd

hAaghf bklhggbd_ gZ hibkme gluc ~

Bg~bdZlhju

Bg~rbdZlhj Kihkh[ pblbjh\Zgby

Hij_~ ey | hibkZgb_ \dexq_ggh_eb ghbjmesibec lkkkuedm ~hdmf_gl
BgnhjfZpbb g_ bf__Iky
MdZaulZ_1 qlh bgnhjfZpby \jbXgghkyheijiba\hevglhg nhjf[m_I
jZatykgyxs_c¢c nmbdhglklZzglZ g_\u\h”blky
Ho\Zl kem™[Zfb j_n_jbjh\Zgby b bg”_dkbjh\Zgby
Bgrbdzlhj mdZaghz bgnhjfZpby \ ~Zgghf ihe_ hij_~_ey_I| ho\Zl ~hd
bg”r_dkbjh\Zgby j_n_DhjhkEZodly HpJjm lky \ «’
Pblbjh\zgb_ \ [b[ebh]jZznbb dzZlZeh]_
BgrbdzZlhj mdzZzaulzZz_1 qglh bgnhjfZpby \ ~Zgghf ihe_ hij_"~_ey_1 \g_
dhhjuc pblbjm_I ~Zgguc BrhdykfzZglz 3KkuedZ \ «’

Bg~bdZlhj ijh[_e g_ hij_"_e_g

IhNihey

D

ljbf_qZgby h[ mdZazZl_eyo j_n_jZlZo kkuedZo

GZbf_gh\Zgb_ \g_rg_]lh bklhggbdzZ \ dhlhjhf ijb\h "yIWAMhk¥h*_Dhylh ~hd
aZlezZ\b_ dikdizqg eb[h gZbf_gh\Zgb_ hj]jZgbaZpbb beb bffy ebpzZz ebp il
br_glbnbpbjm_Ilky bklhqghbd

H{yazZl _evgh__keb ihe_ ijb\h~blky \ aZibkb
G_ ih\lhjy _Iky

>Zlu ho\zlz

>Zlu mdZaulZxsb_ \ dZdhc i_jbh~ \j_f_gb \h \g_rg_f Bhrhggbgb [ueh
"Admfglz eb[h "ZIZ Zxrbbebgl_rg_]lh bklhggbdzZ _keb wlzZ bgnhAgglmthye yley
NZdmevlZlb\gh_

G_ ih\lhjy_Iky

F_klhgZoh ~_gb_ \ bklhgqgbd_

Ghf_j Zz kljzgbp eb[h \gmlj_ggbc ghf_j kkuedb gZ hibrkgwglZ_fuc “hdmf_
bkhggbd _

NZdmevlZlib\gh_

G_ ih\lhjy_Iky

Mgb\ _jkZevguc b" _glbnbdzlhj j_ kKm{kZjb8cdble

Mgb\ _jkZevguc b" _glbnbdZzlhj j kmjkzZz 85, gZijbf_j 85/ beb 851 dh
NZggu_ “ey we_dljhgghlh “hklimiz \ klzgnZjlghfmibBbkihwva mMzZdgky "~ey
Z\IhfZlbg_kdh]h ~hklmiZ d we_dljhgghfm j_kmjkm q_j_a h”bg ba ijhlho
Ilh~ihe_ X fh™_I bkihevah\Zlvky \ kemqzZ_ _keb \g_rgbc bklhggbd hlj:
Ahdmf_gl “hklmi_g \ w& dljhgghf \

NZdmevigZHb\ G_ ih\lhjy_Iky

F_""mgZjh~guc klZzg~Zjlguc ghf_j

,6%1,661 beb "jm]Jhc f_""mgZjh~guc klZzg~Zjlguc ghf_jhbgjhfg_]h bklhqgc
hljz>_g “hdmf_gl Ex[hfm ghf_jm djhf_ ,661 ~hegllgnbdZthjkI\h\ZIlv b"_
gZijbf_j6%1

Hl{yazZl_eviphgZebgbb ~Zgguo _keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lhjy_Iky



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

HjlZzgbazpby "ey dhlhjhc ijbf_gy_Ilky ihe_

GZbf_gh\Zgb_ hj]ZzdbaZpbley wda_fieyjZ \g_rg_J]h bklhggbdZ "ey dhlh
ihe_ azZibku\Z_lky \ dh”bjh\Zgghtte hdwyf \\hDbrvtihy\\ likI\bb kh klZg~Zjlhf
,QWHUQDWLRQDO 6WDQGDUG ,GHQWLILHU,B6RU /I6RUDULHY DQG 5t
F_""mgZjh~rguc klZzg”Zjlguc b~_glbnbdZlhj ey [b[ebhljlZgbaihgdbo k\y
JZg__ khanrZggu_ akhdkh ZHYymdh u b D K5BK&RGH /LVW IRU PHEMQL]D!
gZbf_gh\Zgb_ hj]j]ZgbazZpbb beb gZpbhgZevguc dh® ?keb hjl]ZgbazZpby
wda_fieyjhfiheh 1Zd"_ "he ghZkw/ZkklZgh\hqguc rbnj wda_fieyjZ hI™_«
gbf_gh\Zgby hjljZzgbazZpbb "\h_lhqb_f H~gZdh gzZklhyl_evgh j_dhf_g*
NZ_ijb gZebqgkd\_gdgh]lh wda_fieyjZ

G_ ih\lhjy_Iky NZdmevlZlb\gh_

[ F_""mgZjh”~guc klZg”"ZjlgubfHeavghlkh barZgby ,661 \g rg_]h bklhggbd
hljZ _g "hdmf_gl
Hl{yazl_evgh_ ijb gZebqgbb ~"Zgguo _keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lIhjy_IKy

ljbf_gZgb_ h kh”_j Zgbb ihey
ljbf_qzZgby \ "Zgghf ihe_ fhlml [ulv kIjmdImjbjKky § k\thd h *ghid ki\Z1v
<aZbfhk\yaZggu_ ihey

IJBF?Q:GBY H G:EBQBB < >HDMF?GL? ;B;EBH=J:NBB MD:A:L?EY

< ihe_ ijb\h”ylky ijbf_gZgby h gZebqbb [b[ebh]jZnbb rdlidBzZgl ey \ dZI
J?P?GABJM?FUC >HDMF?GL

< ihe \Zndkw v hdmf_gl j_p_gabjm_fuc \ dZlZeh]babjm_fhf ~hdmf_gl_
F?KLHG:OH@>?GB? WE?DLJHGGUO J?KMJKH< B >HKLMI D GBF

lhe_ bkihevam_lky lhevdh ey hij_"_e_gby f_KbdZokdimdbygli@Ze_dljhgq

p_ehf hibku\Zz_fh]h \ aZibkb Ilhe_ \ hlebgb_ hl ih~ihey X g_ fh _
h[_ki_g_gby we_dljhgghd_tgkfmkihdgbd@Zxs$j fm h[jZ[ZIu\Z_fuc
"hdmf_gl

ljbf_ju
Ijbf_]j

<heh\bqblhjv_ AZB
F_~mgZjh~rguc hiul j_nhjfbjh\Zgby kkhdh\gghkijv_\Z A_&8hjmkkdbc
]Jhkm~Zjkl\_gguc mgb\_jkbFbgkdEMx kt > _ihgbjh\Zzgz \ ;_eBK:

«>
QDP

D%<E

D K N \UXV\FD

OF_"~"mgZjh~rguc hiul j_nhjfbjh\Zgby kikhidh\dghkthpv_\B A
J;_ehjmkkdbc Jhkm~ZjklI\_gguc mgb\_jkbl_I ;=M

D>_ihgbjh\Zzgz \ ;_eBK: ]

DJ_n_jZlbadgdhjgbd g_im[ebdm_hup jZ[BUIDJ HLJ ~_ihgbjh\Zggu
gZmqggu_ jmdhkibigikd + <Ui K
Ijbf_]j

DDg+]Z ;_eZjntke a\h”rgu dZIEeh]K < [,6%1
Ijbf_]j

D(VWUHLFKHU .DURO %LEOLRUWX LD SROVND Z w 7
& 1/% JG
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IJBF?Q:GB? H I2HG:Q:EVGHC HJB=BWHC <?JKBB
Hij_~ e _gb_ ihey

WIlh ihe_ kh”~_j bl ijbf_gZgb_ mdZaulZxs__ gZ Ih qglh hibkul\Z_fuc ~hc
gZij nZdkbfbe_ beb fbdjijimdljghbarzgbb fil ~ b \dexgZ_I [b[ebh]jZnbqg_kdmx
gZ hjb]lbgZe Ihe_ bkihevam_Ilky \ aZibkb gZ dhibx

GZebqgb _

Hl{yazZl_evgh_ijb gZebgbb ~Zgguo
G_ ih\lhjy _Iky

Bg~rbdZlhju
Bg~bdZlhj g_hij_"~ e g
Bg~bdZlhj g_hij_"~ e g
IhNihey

D L dkljbf_qZgby
H{yazZl_evgh__keb ihe_ ijbkmlkI\m_| \ aZibkb
G_ ih\lhjy_ Iky

libf_qZgb_ h kh~_j Zgbb ihey

ljbf_qZgb_ h[uggh \dexqgZ_I keh\Z nZdkbflbbd” bfdldjtho hjdXb\Ze_ gl gZ
[_ehjmkkddd_J_dhf_g"m_Ilky ijb\h~blv ex[mk]blgZedin bgkdhevah\Zgb_f imgdIm
,6%'?keb ba\_kl_g bklhqgbd dhibbd_jhz]iZgebazphy wda_fieyjZz j_dhf_g~m_Ilky
wlim bgnhjfZpbx \ ijbf_gqZgb_

<aZbfhk\yaZggu_ ihey

K<?>?GBY H,; BRB:
IJBF?Q:GB? H BB
ljbf_qZgb_ kb”_joZjzdl_jbklibdb dhibb dfhcZ2HdmkugZ y\eplbgy etjf
IJBF?Q:GB? H J?IJH>MDPBB Ijbf_qZgb_ kh”_j'Zs__ 0Zjzdl_jbklibdb dh
hibku\zZ_fuc "hdmf_gl y\ey_Iky hjb]bgzZehf
J?IJH>MDPBY K« lhe_ kh™_j bl hibkzZgb_ &ybkbagyZidXkvixebhkBku\lZxs_c hjb]
J?IJH>MPBJH<:GH < lhe_ kh”~_j bl hibkZgb_ dhibb beb k\yav k aZibk

ljbf_]

DK[hjgbd FmoZgh\Z H>~hdmf_glu ih jmkkdhc bkihjbb@ EFbdjhnt
DFbdjhj_ijh"mdpby ba’l_jR@gd LbiFpb WA 1jZpZ
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IJBF?Q:GB? BIHIBB

Hij_~ e _gb_ ihey

WIlh ihe_ kh~_j bl ijbf_qgZgbblblgddzZbbdbhdmf_glZ hibkulZ_fh]lh \ aZibkb I
bkihevam_lky \ aZhlblgz g Zothjly aZibkv fh™_| [ulv khklZ\e_gZ gZ hibph\_ dhibt
hijblbhzgz |Ijbf_qgqzZgb_k ihfhsvx bg~bdZlhjz mdZaulZ | kha”Z _ |lky eb azZibk:
dhibb beb gZ hkgh\blkgZhk]h hj

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky

Bg~rbdZlhju

BgrbdZlhj BgrbdzZlhj hjbl]bgzez dhibb
BgrbdzZlhj mdzZzgudy¥y_Illky eb "hdmf_gl gZ hkgh\_ dhlhjh]hdghahfZbely azi
dhib_c
"hdmf_gl gZ hkgh\_ dhlhjh]h khanrZ_lky azZibkv yl\ey_lky dhib_c
dhibx
"hdmf_gl gZ hkgh\_ dhlhjh]h kharZ_lky aZibklwf_yiyey Iky hjb]bg.
hibku\zZ_| bf_xsmxky dhibx
BgrbdZlhj g_ hij_~_e_g

IhNihey

Z L_dkl ijbf_qzgby
G_ ih\lhjy_Iky

libf_qZgb_ h kh~_j Zgbb ihey

AZibkv \ dhlhjmx \ghkblky ijbf_gZgb_ kh” _j bl k\_”~ _gby h[ hjb]bgZe
bklhqgbdZ klgblweeZibkb hjlbgZeZ beb _]h dhibb bvdbh*Zgdh kijBf gpy h
dhibb Z bf_ggh I_ o0Zjzdl_jbklbdb dhzbbqgld_xdlbky \hdebdZxXijb]bgzZeZz
J dhf_g mijbkh" "blix[mx kkuedm gZ d&héxalbh\zgb f imgdwZpbb

<aZbfhk\yaZggu_ ihey

IJBF?Q:GB? HJB=BG:EVGHC <?JKBB

ljbf_qzZgb_ mdZaulZxs__ ih”jh[gmx bgnhjfZpbx h[ hjblbgZe_ _"bg
dhlhjuo hc dzZlZeh]lbabjm_Ilky \ hkgh\ghc qZklb aZibkb

J?IJH>MDPBY K«

lhe_ kh”~_j'bl hibkZgb_ hjb]lagZle 2 didkvidyhibkulZxs_c hjblbgZe

J?IJH>MPBJH<:G: D:D

lhe_ kh”_j'bl hibkZgb_ j_ijh"mdpbb beb klyav k aZibkvx hibkulZxs_c j

Ijbf_ju

ljbf_]

DOLFURILFKH &DPEUIHDIO\ /WKDGZ\FNILFKHY HWHHARWKKH
&HQWXU\ JHQHUDO FROOHFWLRQ 1

ljbf_]

DOLFURIRUPH GH UHSURGXFWLRQ S3DURVFU®RLIEEMHHRWKHXNH 1
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IJBF?Q:GB? H KHX®:GBB
Hij_~ e _gb_ ihey
lhe_ kh” _j bl ijbf_qZgby hlghkyZgbky*dggihlh *hdmf_glZ
GZebqgb _

NZdmevlZlb\gh_

Ih\lhjy_ITky _keb ihe_ kljmdImjbjh\Zgh bg~bd2lhgby hleZé&wg _igb¥yklZz
h[jZz[Zlu\Z_fh]lh j_kmjkz
Bg~rbdZlhju
BgrbdZlhj Hij_~_ebl_ev iheghlu
Bg~rbdzlhj hij_~_ey_| iheghlm hibkZgbynkhdlZ Zgby

G_ hij_"~_e_gh

AgZq_gb_ ke_~m_I| bkihevah\zlv _keb ihe_ kljmdImjbjh\Zgh b ih
dhgklzZzglz g_ nhjfbjm_Ilky

bghdZlhj

ljbf_qzZgb_ h kh”~_j Zgbb g_ yl\ey_Ilky aZ\_#rKggufzdbhgklzglZz
bf_xsboky gqzZklljbf”j

Kh~_j"Zgb_ g_ \k_o qZkl_c fghlhqzklgh]h j_kmjkzhkdhZvdph \ ijbf
g_dhlhju_ ba gzZkl_c g_"hklmigu ey ZgZebazZz _s_ g_ him[ebdh\.
[b[ebhl_dhc

ljbf_qZgb_ h kh”_j Zgbb y\ey_Ilky ihaegdgkh” Qhhggbzglz

ljbf_qZgb_ h kh”_j Zgbb y\ey_Iky g_iheguf

<_kv j_kmjk “hklmi_g "ey ZgZebaz gh \ ijbf_gZgbb \u[hjhgqgh hl
gZklb j_kmjkZz

BgrbdzZlhj bg~bdzlhj ik4mdlZmjby

Bg™b

IhNihey

V4

L_dkl

dzZlhj hij_~_ey_| yley_lky eb ibgeuf Kiemddmljbjh\z
ljbf_qzZgb_ h kh”_j Zgbb g_ kljmdImjbjh\Zgh
ljbf_qzZgb_ h kh”_j Zgbb kljmdImjbjh\Zgh

ijbf _gzZgby

HlyaZl_evgh_ihekeb g_kljmdIimjbjh\Zggh_

Ih\lhjy _Iky

AZleZ\b_jzZa™_eZ mjh\gy
NZdmevlZlib\gh_ [Ih\lhjy_lky

A¥YeZ\b_ ih"jZa™_eZ mjh\gy
NZdmevlZlib\gh_ [Ih\lhjy_lky

AZleZ\b_ ih"jZa™_eZ mjh\gy
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

AZleZ\b_ ih"jZa™_eZ mjh\gy
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

AZleZ\b_ ih"jZa™_eZ mjh\gy
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

AZlexz\ ihNjZa”_eZ mjh\gy
NZdmevlZlib\gh_ [Ih\lhjy_lky

AZleZ\b_ ih"jZa™_eZ mjh\gy
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NZdmevlZlib\gh_ [Ih\lhjy_lky

L AZlezZ\b_ ih~jZa”_eZ mjh\gy
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

S >bzZiZzahg kljZzgbp beb ghf_j i_j\hc kljZgbpu ih*jZza"_eZ
NZdmeviZib\ghhjy Ihky

X Mgb\_jkZevguc b”_glbnbdaBI%,) j_kimjk¥ZZjbigle_
Mgb\ _jkZevguc b" _glbnbdzlhj j kmjkzZz 85, gZijbf_j &b5/gqibéb 851 dh
NZggu_ “ey we_dljhgghlh “hklmiz \ klzg~Zjlghf kihevaWibIwizyggay fh]lm
Z\IhfZlbg_kdh]h “hkImiZz d we_dljhgghfm j_hkimdikerh\g kj |& hTB@E5ba7i]

Ilh~ihe_ X fh™_I bkihevah\Zlvky \ kemqzZ_ _keb bf__Iky we_dljhggZy \
hpbnjh\Zggh]lh njz]f_glzZ "hdhd_oikh hibkibkb beb q2kbfhIhz[ZIu
we_dljhgghdlmfrglz < wlhf kemqgqZ_ \ ihe_ g_ nhjfbjmxlky ~jm]b_ ih
X

NZdmevlZlib\gh_ [Ih\lhjy_Ilky

] >jm]Zy bgnhjfZpby hlghkyszZyky d ih*jZza”_em
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

ljbf _qZgby h kh”~_j°Zgbb ihey

< ihe_ ajZgbqgb\zxlky ijbf_qzZgby kljmdImjbjh\Zggu_ blg kljmdImjbjh\
kljmdIimjbjh\Zggufb ijbf_qdmglhy#b Iky ij_~klZ\e_gb_ hleZ\e_gby k mdZazZgb_f
ihrqbg_gghklb jZa~_eh\ ih”jZa”_eh\ b i_j\hc kljZgdmpueb&bhb@ryr2ahYy Zekl]j
ihr"jzanr_ezZ \ h[jzZ[Zlu\Z_fhf "hdmf_gl_ beykdAJRhhhhbhgyZjsar_ezZ ih"jZa™_e
ij_"gZzmggh k\h_ ih~ihe_ dhlhjh_ fh™ _I ihV\lhjylvky \_kRhR jZlkktbbhk dhebq
ih"jZza~_eh\ WZwgjdhpy \ hleZ\e_gbb 4jjidjmjbjh\Zgguo ijbf_gZgbyo h kh”_j
ih~ihe_ Z g_vakih&y

< kemgZkljmdIimjbjh\Zgghl]h ijbfZggebyh ' Kobb fhiml ijb\h”~blvky iml_f
ih\lhj_gby ih~“ihey Z beb [_a _]h ih\Ihj_gby | _ijh 1g¥m)bhiitheybdyp Z
bkihevamxlky < 1Zdhc nhjf_ fhlml [ulv ij_"~klZ\e_gu jZa”_eu ijhba\_"_gby _
ij_"kl\eylv hleZ\e jglmjikjh\Zgghc<n@thys__ \j_fy ijbf_gZgb_ h kh~_j Zgbb
ijZ\beh ij_"klz\ey_Iky \ g_kljmdImjpfih\Zgghc nh

< jZag \oh "~ _gby ih\lhj_gby ih”ihey Z \glbky]KwngurobZ\jjfh) <
h~rgthih~ihe _ Zflwykjky g_ihegu_ ijbf_gzZgby iijhbhabfevghc nhjf_ ijbf_]j
i_j_q_gwbig\_~_gbc h*dhdh \@Adxguag \ h[jZ[ZIu\Z_fuay hjiighfn f]

>Zggu_ ijb\h”rylky \ ijhba\hevghc nhjf_ gh j_dhf_g"mDblky kgby*h\ZIv ij.
we_f_glh\ "Zgguo b imgdimZpbb [b[ebh]jZnbq_kdh]h hiblkZ\gloydb keb kixI"_g
ihke_ azZ]ezZ\by H~”gZdh _keb bfy Z\*hazZligB\b” fghghj*he gh [ulv ijb\_~_gh
mklZgh\e_gghc nhjf_ b khihaE\DZFvky a

Dh]~Z ijbf_gZgb_ h kh~_j Zgbb y\ey_Ilky g_iheguf bg~bulZfiihg \f_klhIlh I_
dhgklzgfbh™_| [ulv jZaeblghwilhf \Z gh ba[_]Zlv nhjémEgh\Hdh]mIl kha”Zlv
\i_gZle_gb_ gqglh h[fja¢zwmd\z_fieyj y\ey_I|ky ~_n_dlguf b \ g_f g_"hklz_I kljzg
ijbf_ggb_ h kh”~_j Zgbb highkblky d hi*"_evghfm wda_fieyjaf “hdagmfdhlk_f w
ke_"m_I| bkihevah\Zz&jbliegZgb_ k[ hgghklyo wjda _ fie

lheyehdZz OO b fhlml bkiheveh¥ahvktyey Hgb h[_ki_qgb\ZxIl ihbkd ih
ijhba\_"_gbyf \dexqg_gguf \ dZlZeh]babhpmHhfjifbjhhdAgld_ gjlbfc &*kj Zgbb
"hdmf_glz

<aZbfhk\yaZggu_ ihey

A:=E:<BB K<?>?GBY H; HL<?LKL<?GGHKLB

AZleZ\by ijhba\_~_gbc h”gh]h Z\lhjZ beb dhee_dlb\Z Z\lhjh\ ihf_s_gg

azZlezZ\by azZibku\zZxlky \ ih\lhjyxs__ky ih~ihe_ Z Z aZleZ\by ijhbe

\ ilihe F

lhey [ehdZ OO fhlml bkihevabhiZdMkyhey _keb \ [Za_ ~Zgguo

kms_klI\mxl| azZibkb gZ ijhba\_"~_gby \dexqg_ggu_ \ dZlZeh]babjm_fuc k
b kh~r_j°ZI kkuedb gZ khhI\_IklI\mxsb_ aZibkb b wilbf h[_ki_qgb\Z_

kh”_j Zglb[thjogl Z



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

L?DKL :GGHL:PBB BEB J?AXF?
>ey ijbf_gZgby h kh”~_j Zgbb \ Zgghlbjh\Zgghc nhjf_ ke_"m_1 bkihevat
BA>:?LKY < H>GHC H;EH@D? K«
:G:EBLBQ?KDBC MJH<?GV
lhe_\dexqZ_I| kkuedb gZ aZzZibkb ijhba\_~_gby h*ghlbh_lggu | 2\akjug gb\dh
k h[sbf aZz]ez\b_f
F?KLHG:OH@>?GB? WE?DLJHGGUO J?KMJKH< B >HKLMI D GBF
lhe_ bkihevam_lky lhevdh ey hij_~_e_gby f_klhgZohhdmdbygli@&e_dljhgq
p_ehf hibku\Z_fh]lh \ aZibkb 1Ilhe_ g_ fh _| bkihepahwdviyjheghfb_ki_c
Ahkimiz d gzZklb "hdmf_glZ yleyxsbkRbky h[t_dIhf aZi

Ijbf_ju

ljbf_]

ZAgZd [yRhb\ _ld<Zkeev ;udZt
KhlgedZAgZd [yPMdZoZc fyg_ kZe"Zp-d

Ijbf_j ijbf_gZgby h kh”_j"Zgbb yleyxs_ ]Jhky iheguf bg”bdZIlhj

ljbf_j
ZDZade “ayp_c ;_eZjmke
KZ af_kYd RZjud IZdkZc klzZt ljulhru dZIZ >pgwde;yjNMaEd fZey\Z
ljbdexqg_gby g _jyob <zZMbfgZ Egifuy

ljbf_j jbf_qZgby h kh”_j Zgbb yleyxs_]lhky g_iheguf

Ijbf_]j
Z<j_fy mqg_gbdh\
DBa kh~_j Zgby ih\_klb <j_f_ggZy km_I1Z K Emdvyg_gdh D <Il
: KdZezZg”"bk D Hlylhs_ggu_ kqZklypdibc GiibdLjdmfgh klZlv ;h]hf
< Ju[Zdh\ b 7]
Ijbf_]j
ZY Z[ 1Z[_ kiy\Z«x ltaklgjged \_{@Zt
DZIZju<x 1 Rgmjd_\eq L 1 LjZnefzZ\Z < : FZjd_ezZzt K : lhkZo
Ijbf_]j

D>ht]zZy ~Zjh]lZ "Z"hfm EWe_dljhggu jwkmjk Hdge+]Z tkiZfegZt I<Z
D;e[eeyl®N\&4h u ;;, klZ]h~"a _
D>ht]zZy ~Zjh]lZ ~Z"hfm dge*]Z tkizfegzZt 1ZjZz"hdku ‘uppy aZi-
Imgdpeju "uppy “Zee<lZjZImjgZy [*y]jZney <Zkeev ;udzt
DMk_ \u”Zgge ;*[eylwde K\Z[h~u :“aeg "a_gVv iZeel\yagy mdez"
D:dplwgk\Z[h”~u a[hjged Xju >jZdZojmkl
D:ev[hf kyf _cgu <egpwkv FmAjht
D;_eZjmkdZy :leZglu~rZ jwZeese c felu _tjZi_ckdZc gZpue <yqZ
D;udzt gz K\Z[h?*a_ jw"zdlZj « fded"Zevged K GZ\m
D>Zjh]lz KIStDpdiwg]z3 1gju’S FZ*juS :1Z\B F_gkd 1\hgdZ Kmj\s
D>Zjh]zZ ijgaiDlu dge+]Z Z~gZ]lh jwiZjlZ m
D>meegZ Z™ ;ZjZ"meegZ D1fzgu k\Z[h~"u MeZ™aefej :jeht
DYd" Za[mdZ iZ\h™aegZ?t <hkljZy ;jZfZ [_eZjmkde dmevimjgtl
klz]lh~rayt \u[jZguy i jZ "Zw~Z~ ug K\ Kyj]l_c 2Amp
DFhc ru[zZe_I ZtlZ[eyljZneqguy ZjZ[wkde 1zljZ KZ*htkds
D<_jr gZ k\Z[hm ZglZeh]ey Zju]egZevgZc iZwae-
D<hevgZy kimrumzZjdde]ZFqJozZkv Kdhl[eZ



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

ljbf_]j ijbf_j Bd,0$5&
DY DY
FghlhgzZklguc "hdmf_gl ih bklhjbb NjZgpbb [b[ebh]jZrejmyxsdd mqj_
lhevdh L b L Ba "Zgghlh ihey k]_g_jbjm_Ilky iKe [™mpbs _ ijbf_q:
bf_xsboky qzZkl_c Y Y a
Ijbf_]j

DK[hjgbd \dexgd 1 klZlvb *"jm]bo Z\Ilhjh\ h[ bklhjbb jZa\blby f_Ih"
Wdhghfbqg_kdhc 1Z[ebpu

Iibf _j  KjmdImjbjh\Zggh_ ijbf_qZgb_ h[ h]eZ\e _gbb ~hdmf_glZ

Jhkkbckdb_ ijZ\beZ dZlZeh]baZpbb 5XVVLDQ FDWDARIXLQJ UXC
jmdh\h~bl_ev Bhikk@kdZy [b[ebhl_qgZy Zkkhpb@gpbydhRbljl]ithgZe
dZZehlbazZpbb JhkkbckdZy 1hkmAZjkl$S BoEd\Eb[dBhthd 2> h? kf

6% 1
Q Hkgh\gu_ iheh' _gb¥y b ijZAb@®Zk wd& ,6%1

DHkgh\gu_iheh” _gby b ijZ\beZ
%<1/%EU YQ
Elj_~"bkehSb_
EJZa™_e ljZ\beZ nhjfbjh\Zgby [b[ebh]jZznbqg_kdhc aZibkb
FFez\z HWlkughiheh™ _gby KljmdIimjZ b khklzZ\ [b[ebh$jZnbqg_kdhc &
FFez\Z H[t_dIl [b[ebh]jZznbqgqSkdhc aZibkb
FFez\z <b”u [b[ebh]jZnbky cBdbo aZzZi
ezZ\Z ImgdimzZpby Ij_"ibkZg§Zy imgdimZpby
eZ\Z Bklhggbdb bgnhjfZpbhb
FFez\z Yaud [b[ebh]jZznbqgSkdhc aZibkb
FFez\z Khabhpxs HinmhbhyY Qbkebl_8vgu_
FFez\z ;b[ebh]ljZznbg_kdblL klyabolmjbgz J=; G G DZzZkizjh\z
EJZa”_e ljZ\beZ khklzZz\e_gby h”dghjidpidg_kdhi itk Zgby
F H~”ghqgzZkligu_gtlnddmf_
Gez\Z Hkgh\gu_ iheh _pghy khkiadlm~rghmjh\g_\h]h [b[ebh]jZnb
hibkzgBy Gez\z HlezRlbyalZ]le\_~_gbc h[ hI\_IIE\_gghklb
Gez\z Hl[ezklv $a*Zgby
Gez\Zz H[eZklv ki_pbnbq_Kdbo k\_~ gbc
Gez\Zz H[eZklv \ughttglio "Z
Gez\z KifedAbabqg_kdhc 0zZjz&l_jbklibdb
Gez\z H[e kb ® k
Gez\z H[ezZklv ijb$_qZgby
Gez\z [eHklv klzg~Zjlghlh ghf_jZz beb _]h Zevl_jgZlb\uSb mkeh
F Fghlhgzklgu_ "hdmf_glu Hkh[_gghkibjhj\gf_ \dilhkd/g 8) g
L : ;Zolmjbgz J=; B K >m~gbd J=; = 1| DZebgbgz J=;
EJZa™_e >« @
EJZa™_e >« @
EJZa™_e >« @

o

L?DKL :GGHL:PBBBJ?N?J:L:

Hij_~_e_gb_ ihey
lhe_ kh~_j'bl Zgghl4dpbxjAk@ZIZeh]babjm_fhfm ~hdmf_gl
GZebqgb _

NZdmevlZlib\gh_
Fh™_l ih\lhjylvky ijb agdbkbg&EcjZaguo yaudZo



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

Bg~bdZlhju
Bg~rbdZlhj ijh[_e g_ hij_"_e_g
Bg~rbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey
Z L_dkl ijbf_qgZgby
Hl{yaZl _evgh__keb ihe_ ijb\h2bikVyIhjaZlilbkb G

ljbf_gZgby h kh™_j"Zgbb ihey

lhe_ fh™ _| kh _ZoghlZpeb j_n_jzZI jZaebiizghblgnhjfZlb\guc
nZdlhljZnbq _tkdbc ?keb ijb\h*blky [he__ h~ghlh ijbf_qZgby dZ ~h_ ba gbo
ih\lhjyxs__ky iheljbf_qzZgby \dexgZ”Zggh_ ihe_ [he__ ihegh jZzkdju\ZxIl kh”
\b”r_ k\yagh]lh I_dklz qgq_f wlh ihal\hey_ | k*_eZlv ihe_ g_\ghlibghky _]h k
gZklyfb h[jz[zZIlu\Zz_fh]lh “hdmf_glZz

<aZbfhk\yaZggu_ ihey

H:S?? IJBF?Q:GB?
libf_qZgbgZebdygghldpleb | n_j\ZdZ1Zeh]babjm_fhf 4puhmfbgky \ ihe

IJBF?Q:GBR KH>?J@:GBB
Ijbf_ju

Ijbf_]j
DJZkkfhlj_gu kljmdImjZ b nmgdpbhgZevgu_ \hafh ghklb hi_jZpbh
gZb[he__ jZkijhkljZg_gguo ijbeh’ _gbc
Ijbf_]j
D; a ]jbnz k_dj_Igh HIZcgu Zjob\h\ b fZl_jbZehplki_pkem' [ IB G
D< dgb]_ ijb\h*ylky nZdlu k\yazZggu_ k m[bckl\hfniZzmeycl_jzZ ;_eZ]j
Ijbf_]j

DMqg_[gh_ ihkh[b_ kh~_j bl I_hj_Ibg_kdbc fZl_jbZe ih Ihkgh\gbdhfit
\dexqzZy [_ehjmkkdhic hxglf_gl

IJBF?7Q:GB? H;, HKKGGHKLYO J:KIJHKK2AGBY B BKIHEVAHKY.G
>HDMF?GL:

Hij_~ e _gb_ ihey

lhe _ kh”_j°bl bgnhjfZpbx h[ hkihKiiklgEKlypby "hdn#Zd1Z bgnhjfZpbx h
ihevah\Zl_eyo beébeZ]hc*Zm~rblhjbb gZ dhlhjmx jZkkgblZg ~hdmf_gl

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZzZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

Z L_dkl ijbf_qzgby



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

Hl{yazZl_evgh__keb ihe_ ijb\hr"bdhyhyyadklykb G
ljbf_gZgb_ h kh”~_j Zgbb ihey
>Zggu_ aZibku\zZxlky \ ijhbalhevghc nhjf_

<aZbfhk\yaZggu_ ihey

>GGU? H;S?C H;J:;HLDB
Dh” p_e_\h]h gZagZq_gby ih \hajZklm b klmi_gb h[mg_gby ihabpbb |
Hij_~_ey_I| \hajzkl gblzl_elokbglBihdimpz_fuo gZ dglbgudhjdzmkk_gl

Ijbf_ju
ljbf_]j
D>ey kem _[gh]h ihevah\Zgby

ljbf_]
ZGZ ijZ\Zo jmdhibkb

IJBF?Q:GB? H G:=J:0:

Hij_~ e _gb_ ihey

lhe_ kh”_j bl bgnhjfZpbx h gZ]jZ"Zo beb ijbaZbbalkj\gawidmd kgldAlZeh
BgnhjfZzpby \ ihe_ fh™_I [ulv ij_~klZ\e_gZ eb[h \ kljmdImjbjhdihgghf\¥mgghfeb
[_La jza™_e_gby gZ ih*ihey

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdZlhj g_ hij_~_e_g
BgrbdZlhj g°_dijg
IhNihey

Z L_dkl ijbf_gZgby
Kh~_j bl hibkZgb_ ijbaz beb gzZ]jz~u I_dkl ijb\h”"blky \ KANtnjgh~ghc nhjf
fh™ _| bkihevah\ZIlvky \f_klh iB"ihkel bEnhjfZpby g_ f& d_[gdvgjZ
hi~_evgu_ ih”~ihey
NZdmevlZlib\gh_hj® _lkiy\l

E GZa\Zgb_gZ]ljzZ”u
Kh” j°bl gZa\lZgb_ gZ]jZ”u beb ijbaZz
NZdmevlZlib\gh_ G_ ih\lhjy_Iky

F =h” ijbkm ”~_gby gZ]jZ”u
=h” mdzZau\Z _|ky \ \b”»_ q_luj_easgFZggh]h gbkeZz
NZdmevlZlib\gh_ G_ ih\lhjy_Ilky

G KIjZgZ ijbkm ~_gby gZ]jZ"u
Kh~_j"bdh” kljZgu \ dhlhjhc [ue ijbkm™~_g ijba gZ]jz*Z Dh”u [_jmlk
H[s_lhkm~ZjkI\_ggh]bddétyfgkbn HDJ; b klzg~zZjlz ,62Kf Ijbeh _gb_
%d nhjfZbri/0$58&8%b ijbeh _gb_ d gZklhys_fm Jmdh\h”~kl\m



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

NZdmeviIZIib\gh 1hj@ _|kiy\

Mgb\_jkZevguc b~_glbnbdzlhj j_kmjkz 85,

Mgb\ _jkZevguc b" _glbnbdzlhj j kmjkzZz 85, gZijbf_j 8klzZzhep 851 dh
kh[hc "Zggu_ "ey we_dljhggh]h "hklmiz \ klzg~Zjlghf kbglZzdkbk_ WIk
bkihevah\zZlvky "ey Z\]hfZhik¢mkdhd we_dljhgghfm j_kmjkm gq_j_a h”bg
k_Ib ,17(51(7 Ih~ihe_ X fh _I bkihevah\ZIlvky *"éWwhphdZ2p2Z&kb¥\kZghZ ¢
hibkzgb_ gzZ]jz"u

NZdmevlZlib\gh_ [Ih\lhjy_Ilky

<aZbfhk\yaZggu_ ihey

F?KLHG:OH@>?GB? WE?DLJHGGUO J?KMJKH< B >HKLMI D GBF

lhe_ bkihevam_Ilky Ilhevdh ey hij_~_e_gby f_klhgZoh ~_gby we_dljhg
g_fh _1 bkihevah\ZIlvky ~ey h[_ki_q_gby we_dljhggdBgyghkkimikZ d j_km
Ahdmf_glhf yleyxsbfky h[t_dIhf aZibkb

Ijbf_ju

Hij

Ijbf_j g_kljmdImjbjh\Zggh_ ijbf_qZgb_ h gzZ]jz~_

DQhjgu azfzd ewHwjZdkde Zih\IkPMZIld_\eq MFZKIAd>jZqght

DR k&FZKIpd2yZjZImZ

DfAkl Qhjgu azfzd :evrzZgkde A[jhy

D=hkm~ZjkI\_ggZy ij_fby ;KKJ bf Y DhezZkz ] ihkf_jlgh
%<1/%DU DZjzld_BMgK IMezZ ayjffzgZ\kegkvf_gded 2

Ijbf_j kljmdImjbjh\Zggh_ ijbf_qZgb_ h gzZ]jz"_

D?ZlZzevhip\HkIb<Zkbev ;udh\
DFhkd\ZFhe*"Zy\Zj b6

D<heqvy klZy ?]h [ZlZevhg
EEhkm”ZjkI\_ggZy ij_fby ; KRB eAkRZY G%<
%<1/%DU ;uRlZtE J<ZkeeReskvf_ggkd 2

Ijbf_j kljmdlmpjbZggh_ ijbf_qZgb_ h gZ]jz"_

DGZ kheg_gghc klhjhg_ mebpu HjhfzZzg I>bgZ IJm[bgZz
DFhkd\Zz FWdkfh G
DhkkbckdzZy ij_fby ©;hevrZf dgpbjZB&58

IJBF?Q:GB? H LBWE?DLJHGGH=H &K?KMJ

"N e _gb_ihey

lhe_ kh”~_j'bgurZgozjzdl_jbamxsb_ Ibi we_dljhggh]lh j_kmjkZz

< wltheé_ fhlml [ulv \g_k_gu dZd h[sZylbiZjzdl dhklb@®fgbkeh\Zy bgnhjfZpby?2
"hihegbl_evgu_ [he__ dhgdj _lIgu_ ijbagZdb I1Zdb_ dZd nhjfZ beb “Zgj I _dl
©[bh]jEp2 ©keh\Zjv®d ©mdZazZl_ev2® b | »

GZebqgb _

NZdmevlZlib\gh_

Ih\lhjy_ITky _keb \ hrghc aZibkb hibku\lZxlky nZceu g_kdhevdbo Ibih\
ijhljzffguo ijhA*mdlh\

Bg~bdZlhju

Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"*_e_g



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

IhNihey
D L_dkl ijbf_gZgby
Hl{yazZl_evgh__keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lhjy_Iky
ljbf_gZgby h kh™_j"Zgbb ihey

lhe nmgdpbhgZevgh khhi\_IkI\m_| hje®KE \jgZlkjBdibéeéZ b h[t_fzZ
j_kmjkz

>ey \u\h”"Z ~Zggh]lh ihey gZ wdhZglbelhf iggbiky dhgklZgkeZZz @Lbi nZ
<aZbfhk\yaZggu_ ihey

IHE? DH>BJH<:GGUO >:GGUO WE?DLJHGGU? J?KMJKU

Ijbf_ju
ljbf_j
DQbkeh\hc klZlbklbg_kdb_ ~"Zggu_
ljbf_j

DL_dklh\uc xjb~bq_kdb_ hlg_lu b ~Zc”" _klu

IJBF?7Q:GB? HKB?FGUO LJ?,H<:GBWE?DLJHGGU? J?KMJKU

Hij_~ e _gb_ ihey

Ilhe_ bkihevam_Ilky "ey aZibkb I_ogbg_kdhc bgnhjfZplbbth[jwe_dljhggh
gZebqgb_ beb hlkmlkl\b_ dhhl\ IhijZz *"bebggey ijb\_*_gby | _ogbg_kdbo ozZjzdl.
gzigf _j iehlghklb aZibkb q_lghklb [ehqgghc hjkZigteaZptolmb Zubk igh\_"_gu
lj_[h\Zgby d ZzZiizjzlguf kj_"kI\zf d iZzfylb d hi_jZpbhgghc kbklI_f_ k\_~_gb
hij_~_e_ggh]lh ijbdez”~gh]h ijh]jzffgh]lh h[_ki_q_gby b I »

GZebqgb _

NZdmekligh
Ih\lhjy_Iky _keb \ hrghc aZibkb hibku\Zdblylbithdeledp ddkeéhevdh
ijhljZzffguo ijhAmdlh\

Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D L_dkl ijbf_gzgby
G_ ih\lhjy_Iky

libf_qZgbly khA_j Zgbb ihey

lhe _ nmgdpbhgZevgh khhI\_IkI\m_1I| h{ezZklb ijbf_qgZgbd&¥% '@ kl_fguo
Ijbf_ju
Ijbf_]j
DKbkl_fgu_ Ij_[h\Zdgdwf_ RdBfuc dhfivxl_j OE HAM
'LQGRZV [ 17 52® &wdjZg o] lhg_dh\ p\_

ljbf_]
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DKbkl_fgu_ Ij_[h\Zgby :LQ ;3
Ijbf_]j

DKbkl_fgu_ 1j_[h\Zgby ,%0 3& :LQGRZV b \ur_

IJBH;J?L?GB? H;S?? IJBF?Q:GB?

Hij ~ e _gb_ihey

Wlh ihe_ fh> | kh~_jZIv gZbf_gh\Zgb_ b Z*j_k bakZjhledyb! b&kyjbheblhjz
Aim]hlh bklhgqgbdZ ijbh[j_I|_gby ~hdmf_glZ HgZ fh' _bddexgdudzht _jb”_glb
ihklZ\sbdZ mdzZazgb_ nbabg_kdh]h ghkbl_ey k\hktb gdi#l Zd hiptk@j\iay 6heh kM img
beb \_jkbb wih]h ~hdmf_glZ gZobgulobhbeaboq Mg&  fh- | bkihevah\Zlvky
ihn"kbkl_fhc dhfie_dlh\Zgby

GZebqgb _

NZdmevlZlb\gh_
G_ ih\lhjy_Iky

BgrbdZlhju
BgrbdZlhj ijh[_e g_ hij_~_e_gh
BgrbdZlhj ijh[_e g_ hij_~_e_gh
IhNihey

D Bklhggbd ijbh[j_I_gby ZzZ~j_k Z]bgtkI\Z ih ih”i
GZbf_gh\Zgby b beb Zz~j_k bklhggbdZ ijbh[j_I|_gby \ddkgdy Z"j_k Z]_¢
NZdmevlZlb\gh_

Ih\lhjy_ lky

E BA_glbnbdZpbhgguc ghf_j ihklZ\sbdz
Kh~_j bl ghf_j ijbk\h_gguc "hdmf_glm ihklZ\sbdhf "ey kh”gbkl\by jZk
"hdmf_glzb ?Pkgguc ghf_j y\e¥%HkEp61 g_| g_h[oh”bfihkNbhijylv _Th \
wlhf ihe_
NZdmevlZlb\gh_
Ih\lhjy_Iky

F Ghkbl_ev
Ghkbl_ev gZ dhlhjhf ~hklmi_g ~hdmf_gl
Ih\lhjy_Iky

G Mkeh\by "hkimighklb
P_g9gZ "hdmf_glZz
Ih\lhjy_ lky

Lbjz"

Kh~_j"Bk_ k\_~_gby h Ibjz _ dzZlZeh]lbabjm_fh]lh “hdmf_glZ
NZdmevlZlib\gh_

Ih\lhjy_ lky

ljbf_gZgb_ d kh~_j"Zgbx ihey

?keb zZz~j_k ba”Zl_ey ijb\_~ _gguc \ ihe_ kh\iz~zZ |k _Ikifb @hhrejuc 1j_
Ilh ih\lhjylv _]1h \ ihe_ g_ ke _"m_|

<aZbhfk\yaZggu_ ihey
IM;EBD:PBY J:KIJHKLJ:G?GB?



Jmdh\Vh~kl\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]ht;ehd ijbf_gZgbc

WIlh ihe_ kh~_j bl gZzbf_gh\Zgb_ Z \ g_dhlhjuo kemgZyo b Z~j_k ba”"zZI_
ljbf_]j

D_ehjmkkdbc Jhkm Zjkdklbbml klZg~ZjlbaZiphbbdZpbb ] Fbgkd me
F e "z 7 wda



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

OO;EHD IHECK<YABIIBK:GBC

KljmdImjz ihe_c k\yab aZibk_c
KljmdImjz ijbf_gy_Ilky \h \k_@Zhlekock\lylgthkysboky d [ehdm OO
Hij_~_e_gb_ b h[eZklv ijbf_g_gby ihe_c

lhey klyab ~ZxI| \hafhl'gdgXxVebmXklv k\yav f_""m bhbiZghgbdb klyaZggu
hit dlu dZlZeh]bazZpbb hijbjb\dZze hiI*_evguc Ihf fgh]hlhffdthhbefghgblyarZgb_
p_ehf bl ~ DzZ~h_ ihe_ klyab “he gh kh”_j Zlv ihey "Zgguo kh \klZ\e_ggl
dh~Zfb ih*"ihe_c b”_glbnbpbjmxsbfb "hdnmfoglrbkhdhkimef lgi\blv k\yav Ihe_
kh~_j Zlv “"hklZlhgqgh_ dhebqg_klI\h *Zgguo “ey b”_glbnbdZpbb aZibkb h dZlI:
dnihjuf "hegZ hkms_kl\eylvky klyav beb _kebenZdidbkglhbhlordikdbm KZfh]h
A"hdi_glZz
lhey k\yabZuylbb& ihal\heyxl
j_Zebah\Zlv \ [Za_ ~"Zgguo eh]bq_kdb_ k\yab azZibk_c¢ ey [b[ebh]jZnt
kha~Zlv Ihqdb “~hklmiz d ~Zgguf h k\yazZgghf ~hdmf_gl_ ~Z _ _ke
k\'vaZzgguc “hdmf_gl \ [Za_ "Zgguo g_ ij_"klzZ\e_g
\u\klb gZ i_qgZlv beb ~“bkie_c ~Zggu_ h k\yazgghf “hdmf_gl_ \ nhjf_
"m[ebjh\Zlv "Zggu_ h kl\yazZgghf “hdmf_gl_ \ [ehd_ ihe_c ijbf_gzZgbc O

Hij_~_e_gu ke_"mxsb_ ihey
ljbeh™ _gby b I 2

B<lhggbldjuhd@ beb hi*_ekhigbkd

Hlju\hd beb hI®* _evguc hllbkd

ljbeh™ _gb_

Bar"Zgb_ d dhlhjhfm highkblky ijbeh™ _gb_
Ba”Z |ky \ h*rghc h[eh d_ \f_kl_ k

>jm]b_ ba”Zgby

>im]lh_ ba~zZgb_ >dZlZeh]babjm_fh]h "*hdmf_glZ@ gZ ZgZeh]lbqgghf ghkbl_
BarzZgb_ >dzizethabdgmf _glZz@ gZ "jm]hf ghkbl_e _

I _j_\h~

Hjb]bgze i_j_\h"Z

J_ijh"mdpby k «

J_ijh*mpbjh\Zgh dzd

Mjh\gb

Mjh\_gv gZ[hjZz
Mjh\_gv ih*gZ[hjZ
:gZeblbgq_kdbc mjh\_gv

>jm]h_

Lzd _ \ wlhf i_j_ie_I_

ljbie_I_gh d

>im]b_ \azZbfhk\yaZzggu_ “hdmf_glu
GZebqgb _

NZdmevlIZIib\gu __

< aZibkv fh™_I [ulv \dexqg_gh ex[h_ dhebqg_kl\h ihe_c klyab >ey hij_*_
k\yab hkh[_ggh ihe_c¢c b_jZjobg_kdbo mjh\g_c¢ k\yab bf__Iky h]jZgbqg_gb_ I
Mllgg gby ih bkihevah\Zgbx |Zdbo ihe_c ijb\h*ylky \ jZza”_e_ 1ljbf_qZgby h Kkl

Bg~bdZlhju

Bg~bdZlhj ijh[_e g_ hij_" e g
Bg~bdZlhj bgrbdzlhj ijbf_qgzZgby
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<lhjhc bg”bdZlhj mdZaulZ_ | gm~ gh eb nhjfbjh\Zlv ijbf_qZgb_ ba ~Zgg
jZk gqzZld_ beb ijb \u\h®_ aZebkdihpZ "dbkibkv \u\h”blky gZ “bkie_c f_IdZ ihey
i j \. " gzZ \ Il _dkl jzZatykgyxsbc Ij [m_fmx k\lyav f_""m dZlZeh]lbabjm_fuf 7
Ahdmf_glhf k dhlhjuf hkms_kl\ey_Ilky klyav BgZbdXlhi*mbhsbl iglg@lyf gby
g_]1 g _jbjh\Zlv ijbf_qZgb_
ib

]_g_jbjh\ZIv ijbf_qzZgb_
IhNihey
>Zggw_k\yazZzgghf "hdmf_gl_
DZ ~"h_ ih~ihe_ kh”_j bl iheghkihwgihz2dh”"Zgguo k f_ldiizd hjizgd b

dh~Zfb g_h[oh”bfuo ih”ihe ky 18VylWjzZ Ah]h \klZ\e_ggh]h ihey
Hl{yazl_evgh__keb ihe_ ijb\h”blky \ aZibkb

DZ ~"h_ ihe_ nhjfZlbjm_lky ke_"mxsbf h[jZahfc bgtilzdingh[keab
bg"bdZlhj beb b~r_glbnbdzZlhj NZggu_ ih~ihey fbldZIRkiz\e g
ih~hey

J_dhf_g"m_Ilky \ dZ ~h_ ihe_ aZibku\Zlv \klZ\e_ggu_ ihey \ \hajZklZxs
kemzZ_ \klZ\e_ggh]lh ihey bgr"bdzZlhju b b*_glbnbdZIlhju g_ ijb\h”*ylky
ih~ihey \daokq k_[y Thevdh f_ldm b b”_gldpmfbd Zapdibghuc
lh~a~_j°Zgb_ mgbdZevghklb br_glbnbdZlhjh\ aZibk_c \ fZkkb\Zo ih”]hl
[b[ebhl_dzfb b \ dhhi_jbjh\Zgghf fZkkb\_ [b[ebh]jZnbg_kdbo azZibk_c
hljZzgbqgblvRy 1 gb_f \ iheyo k\yab Ihevdh kkuedbkgZa b¥Z gfitba 4 blkjb \
Ihf kemgzZ_ _keb bf_xlky hl*_evgu_ aZibkb gZ h[t_dlu dZIZeh]baZphb!
lhey ; nbdkbjmxsb_ b_jZjobg_kdb_ highr_gby h[tthdhi#\hdZ]ZEIW]baZpbl
djhf_ b”_glbnbdzZlhjz azibkb ghf_j IhdZl2ehhkalzjm_Keglp _~bgbpZ yley_
Ihfhf Wwmkdhf ba”rzZgby ijb\_~_ggh]h \ azZibkb \ur_klhys_]h b_jZjobqg_k
HrgzZdh g_ \k_]~Z \ fZkkb\Zo fhlml bf_Ilvky hI*_evgu_ aZibkb b \ wlhf
kh”_j"Zlv g_h[oh”~bfuc gZ[Hj*ihghlbad Zphb *hHh_glZgZ dhlhjuc *_eZ_lky

kkuedZ \ ikeyab |h djZcg_c flulv fh]lfdlZ\e_gu |I_ ihey ba gb _ijb\_~_g
kibkdZz bgnhjfZpby ey dhlhjuo bf__lky gZ hibku\zZ_fhf “hdmf_gl_
,6%1

YAUD >HDMF?GL:
KLJ:G: IM;EBD:PBB
ZHKGH<GH? A:=E:<B? _keb _s_g_\dexqg_gh
I 1?7J<U? K<?>?GBY H; HL<?LKL<?GGHKLB
YH;HAG:Q?GB? LHF:
K<?>?GBY H; BA>:GBB
IM;EBD:PBY J:KIJHKLJ:G?GB?
K?JBY
MGBNBPBJH<:GGH? A:=E:<B? _keb _s_ g _ \dexqg_gh
I:J:EE?EVGH? HKGH<GH? A:=E:<B?
OOt ;ehd hI\_IkI\_gghklb _keb we_f_glu ij_"~klzZ\e_gu

G_ke_"m_1| ijb\h~blv \ iheyo k\yab "hilge\gblyes/gpu gdahleyy glbnbdzZpbx *hdmf

< g_dhlhjuo kemqZyo \hagbdzZ_1I g_h[oh”bfhklv ijb\_"ojdlgypyk\rbnpgbc
0jZg_gby \_jkbb dzZlZeh]babjm_fh]l]h "hdmf_glZ gZ ""j\mllf hhdkbb & g ysdo k!
ih jzaguf z~j_kzf 1jb wlhf gZ \_jkbx “hdmf_glZ gZ ~jm]hf ghkbl_e_ g_|I
kzfhklhyl_evgmx aZibkv beb iEaebdl_kpnephibhk < [Zdhf kemqgzZz_ k\_~_gby
ojZg_ghymfl [ulv ijb\_~_gu \h \klZ\e_gghf ihe_ Ney k_I_\h]h Z~j_kZ bet
0jZg_gby lhey \klZ\eyxlkihmxkhhl\ihlk k\yab [ehdZz OO \ khklz\_ fbgbfZz
\kl¥e gguleic

<aZbfhk\yaZggu_ ihey

IJBF?QGBY HLGHKYSB?KY D IHEYF K<YAB
lhe bkihevam_ |ky dh]~Z g_h[oh”bfh_ ijbf_gZgh kghBvakl\hxg_ jhijl
ihey [ehdZ Zk@b ijbf_gy_ Ilky ihe _ [h \ljh kihd I g MNbld @ s _ ] fieithdezy
OObf_ | agZq_gb_
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ljbf_ju

ljbf_]

%X/ %EU YL
Dhfihg_glu ihey
bgrbdZlhju ihey
br_glbnbdZlhj ih~ihey
f_1dzZz \klZ\e_ggh]h ihey
%<1/%EU "Zggu_ \klZ\e_ggh]lhhheylbnbddkhipkb gZ dhlhjhy ~_eZ_
kkuedZz
br_glbnbdZlhj ih~ihey
f_1dzZ \klZ\e_gghlh ihey
bg~rbdZIlhju \klZ\e_ggh]lh ihey bog "hdg lhgZqbfdZjZgiyh _
hkgh\gh_ azZ]ez\b_
Y b~r_glbnbdZlhj ih*ihey ihey
L NZggulihey Y
Ijbf_j beexkljbjm_1 k\yav IhfzZz k fghlhlhfghc fhgh]jZnb_c DZldeh]lbabjm_fuc
ij_"klz\ey_I| kh[hc ebrv h*gm qZklv fgh]lhlhfgbdZ 1Ilhe_ k\yab kh”_Ksl \kljh_
br_glbnbdzZlhj aZzibkb hibkul\Zxs_c fgh]lhlhfgbd
AZibkv gZ fghlhlhfgbd "he gZ gZoh”blvky \ Ihf °_ nZce_ b bfllvhk\hc b”*_gll
%<1/%EU ;b[ebhl_dZ khklZhkyxgsZhldZevguc Ihf g_ \u\h”bl k\_~_gby h
fghlhlhfgbd_ ba ilZeyke_~h\ZI_evgh \lhjhc bg”bwfZlhljag&y_gb_

BKLHQGBD HLJU<D: BEB?EVGH=H HLLBKD:

Hij_~ e _gb_ihey

lhe_ ijbf_gy_Ilky \ aZibkb hibku\Zxs_c hlju\hd beb hI*_evguc hllbkd
dzlzdabjm_fhlh “hdmf_glZ hljuldZ beb hllbkdz Ihhykdhydzf ez dgdh"f
ijbf_gZgby gZ hkgh\_ ihey ©HI®_evguc hllbkd hlju\hd ba a

libf_qZgb_ h kh~_j Zgbb ihey

HI" _evguc hklbkd evgh ba”ZggZy gqZklv |_dklZ ijhba\_~bgbyle@XzZjbf_j
hli_A4ZggzZy k Ihlh “_ gZ[hjZz qlh b hkgh\gh_[ba?%Zlgfb IbbghjZzk &b fdb palf g
bgh]*"Z k "h[Z\e_gb_f Iblmevgh]h ebklZ b h[eh db

<aZbfhk\yaZggu_ ihey
HLJU<HD BEB HL>?EVGUC HLLBKD

lhe_ bkihevam_Ilky ey k\yab h[jZlghc lhc qlh hij_~_e_gzZ \ ihe_
ljbf_]j

K\blZ bfi_jZlhjzZ@ j@kevkdhc Z[DhB"jb < <
DKZzgldll_j[mjlLBih]jZnby | | KhgdbgZz
Klhe Ib_ \h_ggh]h fbgbkl_jkI\Efi_jZlhjkdZy Jez\gZy d\ZjlbjZ
bkihjby JThkm~Zj \hc k\blu PZjkI\h\Zgb_ bfi_jZIhjD :€2dKEgifjZj] F
Lbih]jZnby G | ®&h[dh
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HLJU<HD BEB HL>?EVGUC HLLBKD

Hij_~_e_gb_ ihey
lhe_ ijbf_gy_Ilky *ey k\yab dzZlZeh]lbabjm_fh]l]h “hdmf_glZ kkdHfuldhf be
ba”rzZgguf gZ hkgh\_ ~ZgghDihgWl@ZmfZz gN&y \u\h”*Z ijbfhigglg\byibgey
©Bf__Ilky hI*_evguc hllbkd a

ljbf_gZgby h kh™_j"Zgbb ihey

HI" _evguc hilbkd evgh barZggZy qzZklv |_gikiZj barZligyybaggzmqggh]h
k[hjgbdzhlidq@ggZy k Ih]h “_ gZ[hjZ qlh b hkgh\gh_ ba”~Zgbih]jZaKkdZzfik g_[h
baf_gbyfb bgh]*Z k "h[Z\e_gb_f Iblmevgh]lh ebklZ b h[eh db WIhl "hdmf_g
kzfhklhyl_evguf h[t_dIhf dZlZeh]bazZpbb fhghljZnbg_kdh]h mjh\gy

<aZbfhk\yaZggu_ ihey
BKLHQGBD HLJU<D: BEB HL>?EVGH=H HLLBKD:

Ijbf_ju

libf_j
DKlhe Ib_ \h_gghlh fbgbkl_jkI\Efi_jZlhjkdZy Jez\gZy d\ZjlbjZ bkll
Jhkm~Zj_\hc k\blu PZjkl\h\Zgb_ bfi_jZlhjz :e_dkzZg*jZ ,
D Kzddl_j[mj]LBih]jZnby &h]diE
DBf__IKy~ _evguc hllKkdlZ bfi jjZlle _dkZgMNjEvkidhc Zjfbb D\ZAjb <

KZgdll_j[mjLbih]jZnby I | KhcdbgZ
K\blZ bfi_jZlhjZz :e_dkzZg”jZ , ihevkdB& Zgidb
| _I_j[mjlLBih]jZnby IKhcdb@Z DD\Z”jb E< <

IJBEH@?GB?

Hij_~_e_gb_ ihey
lhe_ ijbf_gy_Iky ~ey klyab dZlZeh]lbabjm_fh]lh "hdnBfa ghZ2yk _]JHhijbeh" _
]_dibjh\Zky ijbf_qgqZgb_ k dhgklZglhc Ijbeh  _gb_
<aZbfhk\yaZggu_ ihey
IJBF?Q:GBY GHKYSB?KY D IHEYRK<
?keb ijbf_gqZgb_ h ijbeh _gbb g_ fh _I [ulv k]_g_jbjh\Zgh ba ihey \

ihf_szZ_Ilky \ ihe_
BA>:GBD DHLHJHFM HLGHKBLKY IJBEH@?GB?

lhe _ bkihevam_lky ~ey h[jZlghc klwagh\ahfijb é h d_ngfb yg ldn

Ijbf_ju

ljbf_]j
Kheeh]lm[ <ezZ”bfbj :e_dkZg”"jh\bq
LZjZzglZinl_\u_ \i_qZle>dbyjbglgh_ bat*Egbhd\@gb]Zz k be
<uoh”gu_ ~Zggu_ hjb]lbdZEZ[nKjZBUZgh\ <ehgh k igh _gb_f \ h[smx
iZidm i wda
ljbeh™ _gb_ <ezZ”bfbj Kheeh]lm[ b _]h ]JeZ\gZy dgb]Zz . G_fa_j =jb]
beexkljzlhj LZjzZglzZzkZz : BZglhg

DLZjzZglzRl_\wi_ \i_qZle_gby I< : Kheeh]m][
D <uoh”~gu_ "Zggu_ hjb]bglZ¢kmjKE\gzddh\
D <eh _gh k ijbeh _gb_f \ hfsmx iZidm
D<epzKifbeh]m[ b _]Jh JezZz\gzZga dighljz F=jblhjbc =Z]Zjbg
beexkljzlhj LZjzZglzZzkZ I: DzZglhj F &b D
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GZ ijbeh’_gb_ p_e_khh[jZzagh k~_eZlv hl~"_evgmx aZibkv | d hgh
jZ[hlu ebl_jZImjh\_~q_kdmx h ibkzZl_e_ Kheh]m[_ b bkdmkkI\h\_"qg_|
aZibkb h[yazZl_evgh “hgbdu”~udv ihey ey hljz" _&lky i_jkhgZe

Ba ihey fh™ _1 J_g_jbjh\Zlvky ijbf_qgqZgb_ k dhgklZglhc Iljbeh  _gb_

ljbf_]

:~Zjxdh\ <eZ”bfbj Ydh\e_\bq
< fbj_ dgb] b ]jMZXfkbfbevgh_ \hkijhba\_~ gb_ #FangEpP gb]Z]

k be Ijbeh™ _gb_ k
ljbeh_gb_ =jZ\xju b eblh]jZnbb \ dgb]_ ;,; \_dZ Ihjlj_lu ba”Zl_e_c b
jmkkdhc dgbYb~Zjxdh\ k  ihjlj
QDP
D< fbj_ dgb] b 1jZ\x]j
DNzZdkbfbevgh_ \hkijhba\_~_gb_ ba~Zgby ]
DFhkd\Z FDgb]Z G
D k ebHIjbeh  _gb_ k

D=jZ\xju b eblh]jZnbb \ dgb]_ ;,; \_dZ DlhjlithugbhanXl_e_c b
jmkkdhc dgb]b I< Y :AZjxdh\

BA>:GB? D DHIFFMI HLGHKBLKY |JBEGHK?

Hij_~ e _gb_ihey

lhe _ bkihevam_Iky “ey k\yab dZlZeh]bgb§nbaftggbijbed dplhjhfllayhgh h
DhgklZglZ \u\h”Z ©ljbeh’ _gb_d 2

<aZbfhk\yaZggu_ ihey

IJBF?Q:GBNLGHISB?KYD IHEYF K<YAB
IJBEH@?GB?
lhe _ bkihevam_Iky ~eiyn kjjZAlghgbx k ihe f k\yab k Mhdkgh'gd hih
Ahdmglz d _]h ijbeh’ _gbx

ljbf_]

Hjl]ZmgaZpbhggtgheh]bqg_kdXZpkdZjuZigizlh kh~_j"Zgby k_\_jguo he_g_c
ijbeh” _gb_ d_Kbk_~_gby k_évijdhjkeh\h]h ohaycklI\Z gZ ?gbk_ckdhf K_
11 Ydmlkd Dgb'gh_ ba”~Zl_evkRh 1ZJ[e

AZibkv  hibkzZgb_ hkgh\ghlh ~hdmf_glz

QDP
% <1/%EU
D Kbkl_fz \_~_gby k_evkdh]h b ijhfukeh\h]h ohayckI\Z gZ ?gbk_
1]

AZibkv  hibkZgb_ ijbeh’ _gby

@P
%<1 /%EU

DHZgbaZpbhgoggheh]bq kdZy dZjlZ kbkl_fu klZ~gh]h khg* ¢ Zgby k

Hjbeh™ gb_d_Kbk ~ gby k_éviftihjkeh\h]h ohayckI\Z gZ ?gbk_ckdhf
1]
DYdmlkd FDgb gh_ ba”~zZl_evkl\h G
D k FlZ[e
%l<d %E U
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Beb ijb hlkmlkI\bb hI*_evghc aZibkb gZ “hdmf_gl d dhlhjhfm hlghkblk

DHjl]Zgbazpbbghbeh]lbg _kdZy dzZjlZz kbkl_fu klZ~gh]lh khg* ¢ Zgby
Hjbeh™ gb_d Kbkl_# k\ evigbhijfhfukeh]h ohayckl\lk gk ®lgf K _\_j
1]
DYdmlkd FDgb gh_ ba~Zl_evkl\h G
D k FlZ[e
DIKHE \ "~ gby k_bviidhjkeh\h]h ohaycBd\Zkghf? g \ j_
1]

DZlZeh]lbabjbmXhgb_ yl\ey_Ilky ijbeh” _gb_f d “jm]hfm ba”Zgbx aZzZ]leZ\b_ dhl

lhe g_1 g jbjm_1 ijbf_qzZgby 1Zd dzZd bgnhjfZpby h Ihf qglh *"Zggh_
ijbeh™ _gb_f kh”~_j"blky \ k\_"* gbyo hlghkysboky d aZ]edZV\hx mkhZldgtihe \ighjh
jZ\guf lhe _ \Wh~rblky ey hjl]ZgbaZpbb ihbkdzZ k\yaul\Z_ fh]lh "hdmf_glz

BA>:?LKY < H>GHEH@D? <F?KL? K

Hij_~ e _gb_ihey

lhe_ bkihevam_lky ~ey hljZz  _gby ~Zgguo h ijhba\_~_gbyo ba”~Zgguo \
aZleby g _ba&kd¥h hl Thl]h h~rghfm beb jZaguf Z\IhjzZf ijbgzZz~e Dizd kWZlgliZzhbuw\hVZ
fh™ _ | [ulv B’k 2
GZebqgb _

HlyazZl_evgh_ ijb hibkZgbb k[hjgbdZ [_a h[s_]h aZ]lezZ\by

Ih\lhjy_Iky ey \k_o ijhba\_"~_gbc \hr_~rbo \ k[hjgbd dyhfdhilhjjkh]lh ijh
\ghkblky \ i_j\h_ \oh "~ _gb_ Dhihfelye_ hljZ Zxs__ hkgh\gh_ aZlezZ\b_ dZlZe
"hdmf_glz

ljbf_gZgby h kh™_j"Zgbb ihey

lhe_ bkihevam_lky "ey “h[Z\hgguo hibkZgbc ih®" aZ]eZ\byfb kh"_j Zsl
ihriheyo D ”"ey ih”ihe b aZ]eZ\bc bf _xsbo_htiggbfglE 1Zd"_ "ey hjl]ZgbaZp
ihbkdZ ih wibf azkedemdgh nigjiZ0sm5&HhgdZ ~hklmizZz "ey aZleZ\bc \ ihe_ I
Ilhevdh ey aZ]ezZ\by ihf_s_gghlh \ i_j\h_Dolwl h§jm[mhrklyeWwh”® “jm]bo aZ]e
\ ihey

<aZbfhk\yaZggu_ ihey

A:=E:<B? B K<?>?GBY H; HL<?LKL<?GGHKLB
AZleZ\by ijhba\h™ghglthc Z\IhdBee_dlb\Z Z\lhjh\ ihf_s_ggu_ \ k[hjgbd_ |
aleZ\by aZibku\zZxlky \ ih\lhjyxs__ky ih”ihe_ D
AZlezZ\by ijhba\jZagbo Z\Ihjhhf_s gguo \ k[hjgbd_[_a h[s_]h aZ]eZ\by
aZibkulEx ke_"mxsbf h[jhahfjyxs__ikyihe_ +D j\hb ihke_"mxsb_
ijhba\_"_gby i_j\h]h\zZWtNjigyxs__ky ih*"ihe\k_ ilxmxsb_ ijhba\_~_gby
\k_o *jm]bo Z\fbjfh\u

IJBF?Q:GBY HLGHKYSB?KY D IHEYF K<YAB

:G:EBLBQ?KDBC MJH<?GV
>Zggu_ h ijhba\_~_gbyo h”gh]h zZ\IhjZz dhee_dlb\Z Z\lhjh\ beb ijhba\
ihf_s_gguo \ k[hjgbd_ bf_xs_f h[s__ aZ]eZ\khhlaZliblRo\Zsddkyihey
\kl¥e ggu_ha i



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

ljbf_ju

ljbf_]

D_kk_ev @ha_n

>g_\gZy djzkz\bpz @ha_n D_kk_ev >i_j_\h® k njZzgpmakdh]h < G|
>i_j_\h™ k njZgpmakdh]h ? =mey_\hc@ _jHIht k g@padd Njjh KIvK_fbghc@
+ Fhkd\zZ 1Zebfik_kl J_kimt[ebd&Z
D>g_4djzZ¥kzZ\bpz I@ha_n D_jkkhévk nJZ2gpmakdh]h < GbdblbgZ(
IJ_cfhggh J3i\h™ k njZgpmakdh]h ?FHImey_l\@cZ@ Nj_Kklv \hkJ>i
njZzgpmakdh]h ? K_fbghc@
DH~bev DD_gh JJ_cfhg
DHI_c DNj_klv_ J@Zg

Ijbf_]j
:~"Zfh\bqg :e_kv

Y ba h]g_gghc "¢ W :~Zfh\bg YgdZ ;juev <eZ”bfbj Dhebl]EKgbd ;ehc
ce_kv :~Zfh\bq >ZgbbeFhjzb\ZiKh\_Ikdbc ibkZl_ev k

DY ba h]lJg_gghc ~_j \gb 1 :e_kv :~Zfh\bg YgdZ ;juev <eZ"bfb]
dgbl]z I :e_kv :~Zfh\bg >Zgbbe =jZgbg
;ehdz~rgzy dgb]z ~Zfh\bdD :J :e_kv D =jZgbg

E>: J Zbbee_dkzZg”™jh\bq

ljbf_]

;udh\ <Zkbev
H[ _ebk&hlgbdh\ >h'blv *h jEKKRIHZ <Zkbev ;udh\

H[ _eblhigbdB®h blv "h jZkK\h\ZklIxZkbev ;udh\
X hlgdh\
D>h blv ~h jZkk\_1Z

Dudh\ J<Zkbev

>JM=H? BA>:GBIZEH=BABIJM?FH=H MADGL: G: :G:EH=BQGH
GHKBL?E?

Hij_~ e _gb_ihey

lhe ijbf_gy Iky ey klyab dzZlZeh]lbabjm_fh]lh “hdmf_glallkqglihfi_j ba”":

ghkbl e d'Z KZiZjZee evgufb barZgbyfb gZ ~“jm]bo yaudZo beb \ Ajm]hc ]jZ
J_dhf_g"m_Ilky mklzZzgzZ\eb\Zlv k\yab ihkj_~kI\hf ihey \ kemqgqZ_ jZaeb
DhgklZgu\h”"Z ©>jm]b_ ba”Zgby 2

libf_qZgb_ h kh~_j Zgbb ihey

Bkihevah\zZgb_ \ idmZikyoihalhey_ | h[_ki_qgblv ~hkimi dnfi_gltb\atZgbyf ~I
kemqZyo dh]”Z aZleZ\by i_j_ba”~Zgbc jZaebd@pdgyxI?kbkIZ\jZhBEyAY B &kmf_
_]lh azlez\b_ fh'gh g_ kl\yau\l\Zlv aiZibkb 9BhlyZddb fHhdyl lykejylvek ggufb beb
"hiheg_ggufb \ _jkbydb\2dhex e ]Jdh gZclb IZdb_ i_j ba~Zgby >ey g_dhlhjuc
[b[ebh]jZnbjmxsbo mqgj_ """ g&m&ZfhKy NBEdguf mklZgh\le _gb_ k\lya bkk i_j ba”Zq
br_glbggufb azZlezZ\byfb

MklzZzgZ\eb\zZIWdXkkgah]babjm_fhlh "hdmf_glZ fh'gh k ex[ufb i_j_ba”~Zghb
hkms_kl\e_ggufb h~"gbf beb jZzagufb banrzZl_evklI\Zfb _keb bodbdezabbykjZzae
jZkrbj_ggufb bkijZz\e _ggufb “hiheg_ggufb i_j jZgpbhyibggufilhe jijlbd*qzZgbc
fh'gh hif_Iblv hkh[_gghklb i_j_ba”~Zgby ?kebagem]dmbyfh_kiga¥YHemf_ gl k
g_kdwdfb i _j barZgbyfb beb iZjZzee evgufb ba*Zgbykly ihe _ ih\lhj



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

Ba”zZgby i_j_\h~h\ h”rgh]lh ijhba\_~_gby g_aZ\bkbfh \uiheg_gguo jZag!
kablzlv barzZgbyfb jZaguo ijhba\_~ gbc Z g_i_j ba~Zgbyfb h~rghkghfbjhba\_~
i_j_\h~Zfb ijhba\_~_gby mklZgZ\eb\Z _Jjlby \juh®ey ihek Z f_""miZjZee_e
barZgbyflbhe

%(/0$5&0 \ke_"B8aD3$5&06 jdebqZ | kl\yab iZjZee evguahbgldgbep i_j
ihke_"gbo kms_kI\mxl ihey k\yab b I1ZjZee _Ewgh”ghaZig lgyg huigik d Zx
yaudZo b bf_xI b”r_glbqgh_ htblgjZe Hiydl ee _dimZevighgbkhA kl_i_ghb
fZdkbfZevYigafh ghc ~ey | _dklh\ gZ jZaguo yaudZo

G_h[oh”bfh 1Zd _ hlebqZlv iZjZee_evgu_ ba”~Zgby hl iZjZee_evguo |_c

<aZbfhk\yaZggu_ ihey

IJBF?Q:GBY HLGHKYSB?KY D IHEYF K<YAB
BA>:GB? G: >JM=HF GHKBL?E?
lhe _ hljz>Z_| k\yabadpgmhzZémlb ~hdmf_glZ k "jm]bfb _]h ba”Zgbyfb be
Ajm]lbo ghkbl_eyo GZijbf_j dzlzZzeh]lbabjm_fuc “hdmf_gl ij_"~klZ\ey_I kh[hc
we_dljhggh_ bahzgms_kiI\m_I| barZgb_ wlh]h *hdmf_glZ b gZ [mfZ]_ < wlhf
ijb\_~_9gZ hlkuedZ d hibkZgbx "Zggh]lh "hdmf_glZ gZ [mfzZ]_

ljbf_ju
Ijbf_j klyawiheg_gdghjhbarzZgby bf_xs_]lh baf_g_ggh_ azZ]ez\b_ Kk ij_
barzZgb f
AZibkv
%<1/%B)
DK_fbhibdZ lbkbtdmljby Hk[hjgbd Hi_j_\h~ IkhklZ\e_gb_ b j_"Zdp
EhlfzgZz < F I_ljh\Z
OFhkd\BEbj G
%<1/%EU DBkdmkklI\hf_Iljby F_Ih”u lhgguo gZmd b
IkhklZz\e_gb_ b j_~Zdpby X F EhlfZgz < ODFhkd\IFB\Z66FEDB
G
AZibkv
%<1/%EU
DBkdmkkI\hf_ljby F_Ih”u Itkggbblgdkidklz\e _gb_ b j_"Zdpby X F
EhifZzgz < F I_Ijh\Z Jij_"~bkeh\b_ X F @hWEegzZkehkb_ < F
I _ljh\Z
DBa _ “hiheg_ggh_
OFhkd\F#8566FEDBG
DAZ]ez\llh_ba” K_fbhibdZ b bkdmkkI\hf_Iljby Kh\j_f_ggu_ azZjm[_
%< /%EU DK_fbhibdZ b bkdmkkKRhklZ\Mey gb_ b
j_"Zdpby X F EHRIfEgZ_Iljh\Z OFhkd\BEbj G
Ijbf_j iZjZee_evparZyygZ jmkkdhf ihevkdhf b Zglebckdhf yaudZzZo
AZibkv
%<1/%EU
J XV

DHa”hjh\e_gb_ b hl”uo gZ =jh~*g_gsbg_ I>MijZ\e_gb_ nbabqg_kdh
ImjbafZjh~rg _gkdh]h h[ebkihedhfZ@
DFbgkd F;hnn G> "@
D k \dexqZy h[mh dme dBjlkf
Bar"Zghd" _ gZ ihevKdhfebckdhf yaudZo
%<1/%EU DB8]GURZIZHRRHI\QBN R GYHF({® LH
I53BU JGN X O WA LR] /R DLAVWOU \V WRIGY M L HRRL W:HNARQ D Z F@H J R
DOLQV¥BRG "@



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

% </ %E U DSHFUHDWLRQ DQG UHVW LQ *URGQR U}
VSRUW DQG WRXULVP DGPE®RUWLWH RVRPRQ VRINOHUIREGNQ FE Y[R |
G> n@
AZibkv
% <1/ %E U
DSRO

D8J]GURZLHQLH L Z\SRF]J\QHN QD *URG]H V]F]J\(QLH 1>8U] G N>
*URG]H VNLHJR .RPLWH®@& X :\NRQDZF]HJR

DMLQVN F®%RII'@G

D FHFndexqZxhdeZ d¥e dZjlZG kf

Ba”Zgh 1Zd _ gZ jmkkdhf b Zgl]ebckdhf yaudZo

% <1/%EU DHa”hjh\e _gb_ b hl”uo gZ =jh~g_gsbg_
I>MijZ\e_gb_ nbabqg_kdhc dmevimju kihjlZ b ¢mkbbédhfih@g_gkdh
DFbgkd F;hnn G> "@
%<1/%EU D5HFUHDWLRQ DQG UHVW LQ *URGQR |
VSRUW DQG WRXULVP DGPLQLVWUDWLRQ RI0UCRGAQ A %[RiIF X W L
G> n@
AZibkv
%<1/%EU
DHQJ

D5HFUHDWLRQ DQG UHVW LQ *URGQR UHJLRQ I1>3K\VLFDO W
*URGQR ([HFXWLYH &RPPLWWHH@
DOLQWNoRI* G @
D FHFndexqZxhdeZ d#e dZjlZG kf
Bagh 1Zd _ gZ jmkkdhf b ihevkdhf yaudZo

% <1/%EU DHa”hjh\e _gb_ b hl”uo gZ =jh~g_gsbg_
I>MijZ\e_gb_ nbabqg_kdhc dmevimju kihjlZ b ImjbafZz =jh*g_gkdh

DFbgkd F;hnn G> "@

%<1/%EU D8]GURZIZHNRRHI\QBNRGYHF({QLHBU |G
N X O WX LA VR DAMOU \ VYV WRIGK I L HRRL W HNWRQDZF@HIJR DOLQVN
F%R G "@

Iibf_j i_j_i_qzldZ ba~Zgby k ~jm]bf az]ezZ\b_f
AZibkv

% <1/ %EJ
DKhgbg_gby \HR njZmgakdhlgimzZg ~_ Wdaglxi_jbijJ bkeh\® _
<zZdhfzo_jZ K Hff_glZjbb =jZq@\Z
Dkd\ZOm~h _kI\_goA¥Im|BG

%<1/%DU DKWdaxi_jb E: ~_ J:glmzy ~_ |
% <1/%EU Dlezg_1Z ex™_c l:glmZgdaxiKjbgl
DFbgkd FFZklZpdZy eclZjzZImjz G
AZibkv
%<1/%EU

DleZzg_I1Z ex®a¢jZdghi_ jH\h™ k njZgp@akdimphg ~_ Wdalxi_jb
Jij_~bkehkFb<Zdko_jzZdhidf_glZjbdb=jZg@\z
DbgkdFZklZpa&3%jZImjB

O j i_qzZld@"Zglwymzg ~_ Wdalxi_jb ©Khgbg_gby?
%<1/%DU DKWdaxi_jb E: ~_ J:glmzy ~_ |
% <1/%EU DKhgbg_gby Il:gimzwWdaxK jbl

DFhkd\Z FOm~h _kI\_ggZy ebl_jZImjz G



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

BA>:GB? G: >JM-GHKBL?E?

Hij_~ e _gb_ ihey

lhe_ ijbf_gy_Ilky *ey k\yab dzZlZeh]lbabjm_fh]l]h ~hdmf_glZ k *"jm]bfb ba
"Admf_glZz gZ “"jm]bo dhkigbfeyoi_qzZlgZy dgblZ h~rgh\j_f_ggh ij_"klZ\e_gZ g~
beb \ ghgghc nhjDhgklZglzZz \u\h*"Z ©Ba”~Zgb_ g2 “jm]hf ghkbl_e_
<aZbfhk\yaZggu_ ihey

IJBF?Q:GBY HLGHKYSB?KY D IHEYF K<YAB
>JM=H? BA>GR?EH=BABJM?FH=H >HDNF?GILEH=BQGHF GHKBL?E?

lhe hljz Z | k\yab dZlZeh]babjm_fh]h “hdmf_glZ k "jm]bfb ba”rZgt
ghid _e
Ijbf_ju
ljbf |
Z<hcgZ jmkkdh]h gZjh"Z k GZihe_hghf |
% <1/%%5 D <hcgZ jmkkdhhZglZg hhg hd ]

B-bdjhnbevf
MklZzgZ\eb\Z_lky k\yav f_""m ba~Zgb_f gz [mfZ]_ b fbdjhghkbl_e_

ljbf |
Z 1Zlhikboheh]by EWe dljhgguc j_kmjk Hmq_[gbd “ey \mah\ I;
% <1/%EU DlIZlhikboheh]l]by Hmq _ [lgbdli*"ey \Mac]Zjgbd
Fhkd\zZ k:ij_ev ij_kk FW DdkFH D k

MklZgzZ\eb\Z _Iky k\yav f_“Am ba”Zgb f gZ weh dglZedimggEbl e b

I?7J?<H>
Ijb\_~ ggu_ gb”_ ki_pbnbdZpbb yl\eyxlky "hhhjeg [gdgd N §ZdZle [ehoc
OO0\ jZa”_e_ KljmdImjZ ihe_c k\yab hibkZgbc
Hij_~ e _gb_ ihey

lhe_ ijbf_gy_Ilky ey k\yab dzZlZeh]lbabjm_fh]l]h *hdmf_glZ dhlhjuc y\e}
i_j_Mhf wih]l]h “hdnmfhghlzgdthrz ©I1_j_\h” gZ ~jm]hc yaud 2

<azZbfhkXgagu_ ihey

HIB=BG:E?J?<H>:
lhe _ bkihevam_Ilky ~ey hljZz  _gby k\yab ijhlb\hiheh ghc Ihc qlh b*
lhe _ bkihevam_Ilky “ey kl\yab i_j_\h”"Z k hjb]l]bgZehf

Ijbf_ju

ljbf_]j
Zlh~gylZy p_ebgz
D+FHVW RQ WKH 'RRKROREINRYOLNKDLO
ljbf_]j

®4hklzgydjuehy YdmheZzZk
DGZ jhkklZgpeh]by jli\h® k [ _ehjmkkdh]h ? Fhahevdh\Z
DDheZKY JYdm]



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

< aZibkb gZ hjblbgZe bfhdikly ghz ba dhlhjh]h fh* _1 ]_g_jbjh\ZIvk
| _j\h~

HIJB=BG:E 1?J?2<H

Hij_~ e _gb_ihey

lhe_ ijbf_gy_Ilky ey k\yab dzZlZeh]lbabjm_fh]l]h *hdmf_glzZ dhlhjuc y\ey
hipjb@hfDhgklzZzglZ \u\h~Z fh™ _| [ule2©Hjb]lbgZz

<aZbfhk\yaZggu_ ihey
[?7J?<H>
lhe _ bkihevam_lky ~ey hljZ _gby k\yab ijhlb\hiheh ghc Ihc qglh b

lhe ijbf_gy_ Iky ey klyab dzZlZeh]lbabjm_fh]h “hdmf_glzZ k _]1h i_j _\h~

Ijbf_ju
ljbf_j
DY \hkiblu\ZgdjZ]
D - HOHYH PRQ HQOBDW.YV G B 3 B UBXRNXHD F H
Y \hkiblu\Zx j_[_gdZ y\ey_Ilky i_j_\h~hf - HOHYH PRQ HQIDQW < |
ihwlhfm ihe_ kh~_j bl "hklZlhqghggdlebegy khklZ\e _gby iheghc kkuedb gZ

wlhlh ihey fh™ I J_g_jbjh\ZIvky lijpf\lpZ pla”rZgbyh« | [ulw\ij® ghbkd ih
NZgguf h[ hjblbgZe _

J?IJH>MDPBY K

Hij_~ e _gb_ ihey

lhe_ kh”_j bl hibkZgb_ hjb]bgzZzedbtkelx kijyaklZ\eyxs_c hjbl]bgZe k dhl
k"ezZgzZ i_j_i_qzldz dzlzeh]lbabjm_fh]l]h “hdmf_glZz Bkihevam_Ilky ey i_j_dj
b~ _glbrmpmp\Zgghdéhe_ DhgklZghusch~rZ fh™ | [ulv 3J_ijh*mdpby k«’

<aZbfhk\yaZggu_ ihey

IJBF?Q:GB?HJ,B=BG:EVGHC <?JKBB
Ijbf_gZgb_ h aZlezZ\bb hjb]l]bgZeZ k dhihZhd&d kfth'eZggbihjbilvky 1Zd _ \
ihe

IJBF?Q:GBY HLGHKYSB?KY D IHEYF K<YAB

BA>:GB? G: >JM=HF GHKBL?E?

lhe _ bkihevam_lky "ey hibkZgby ba”zZ9bhdmi~rghZhgZ ljizZldaguo ghkbl_e
J?IJH>MPBJH<:GH D:D

lhe _ bkihevam_lky ~ey hljZ _gby k\yab ijhlb\hiheh ghc Ihc qglh hij

ljbf_]j
DFZkhgkljhjghk
DFZkhdgkAN _Jh ijhrehf b gZklhy$_4Zdldb_c K | F_ev]lmgh\Zz
I Kb”*hjh\Zz \DFRR&Z"jm]Z b G_djzZkh\ G
< ihe_ ijb\h~rylky *Zggu_ hjblbgZez Ihe_ fh _I kh”"_j Zlv Ihevdh b~ _glbn

ddZebdbjh\Zggh]lh hjblbgzZzez _keb \ [Za_ bfZelky aZibkv gZ hjb]lbg



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

J?IJH>MPBJH<:GHD

Hij_~ e _gb_ ihey

lhe_ kh~_j'bl hibkZgb_ i_j_i_qzZldb | _ j_ijbglgh]h beb nZdkbfbevgh]
h{t_dlZz dzZlZeh]bazpbb j_ijh*mdpbb beb klyav k aZibkvx \ dhlhjhc dzlz
Bkihevam”?kky i_j_dj_klghc \azbfhk\yab b”_glbnbpbjh\Zgghc ihe_f Dhgkl

3J_ijh"mpbjh\Zgh dzd

<aZbfhk\yaZggu_ ihey

IJBF?Q:GBY HLGHKYSB?KY D IHEYF K<YAB
IJBF?Q:GB? H J?I1JH>MDPBB
libf_qZgb_ h aZ]ezZ\bb hjb]bgZeZ k dhlhZhdZ kfth'eZgbihfbilvky 1Zd>_ \

ihe
BA>:GB? G: >JM=HF GHKBL?E?
lhe _ bkihevam_lky ey hibkZgby barZgby h~gh]lh b Ihl]h "_ ~hdmf_g
J?IJH>MDPBY K
lhe _ bkihevam_Ilky “ey hljZ  _gby k\yalhcijlglbhihihea\l gire _
Ijbf_]j
DH”"bg fbeebhg kgh\
DFhkd\z d&Hlhijznby G ? ?jfZzdh\z G
DLhedh\Zl_ev kgh\ DFhkd\Z F<g_rlhjlbanzl

< ihe_ k\yab kh” _j"ZIlky *"Zxygh__ j hijtwm\t\Zggh_ ba~Zgb_

O IHEY MJH<G?C K<YAB

Ilhey mjh\g_c klyab O ijbf_gyxlky “ey hljZ" _gby b_jZjobg_kdhc k\yab -
kihkh[Zfb eb[h k ihfhsvx fghlhmjh\g_]h hibkzZgby ij_"ihglbl_evguc \ZjbZgl
3iehkdh]h” hibkEgbyZxs_]h \ h*ghc [b[ebh]jZnbgq_kdhc azZibkb *Zggu_ h k\y
jZagwo jZjobg_kdbo mjh\g_c¢ \Zjbzgl ;

L_oghehpgiyhmjh\g_]h hibkzZzgby ijb h[jZ[hld_ b_jZjobg_kdb k\yazZzgguo *
h[_ki_gb\Z_1 jz\ghp_gguc fghlhzki_dlgudiithibXkgbih &gochhfym_fm \ kljmdImjm
fghl]hmjh\g_\h]h hibkZgby

Fghlhmjh\g_\h_ hibkzZgb_ hkgh\Zgh gz jzaf_s_gbb hibkzZl_evghc bgnhjf
mjh\gyo |_j\uc mjh\_gv kh”_j bl bgnhjfZpbx h[smx “ey \k_o ~hdmf_glh\ be
"hdmf_glz <Ihhlke b*mxsb_ mjh\gb kh”_j Zl bgnhjfZpbx hlghkysmxky g_ihk]
hir_evguf kufzqzklyf Ijhp_kk hibkZgby \uihegy_I|ky "ey |Zdd¥Pdldhebqg_klI\Z
g_h[oh”bfh ~ehe gZlbflegh]lh hibkZgby "hdmf_glZ b _]h khklZ\guo qzZkl_c
GZ dz "hf mjweg f_glu hibkZgby ijb\h~ylky \ IThf °_ ihjy*d_ b k Ihc “_ imgdln
hi”" _evgh]lh “hdmf_glZz G_dhlhju_ we_f_glu fhlml “m[ebjh\ZIvky \ aZibkyo g.
Hij_~_eyxlky ke_"mxsb_ mjh\gb
GZ[hj]ljmiiZ nbabqgq_kdb hl*_evguo[shdmZ]gld\\bkfh khklZ\e_gguh”kifhdbb\db
izid fghihlhgu_ fhghljznbb fhgh]jZznbg_kdb_ k_jbb k_jbZevgu_ ba”~Zgby \ p
Ih~rgZ[hj]ljmiiZz nbabqg_kdb hl*_evguo “hdmf_glh\ k h[sbf azZz]lez\b_f Y\ey_Ik:
gZ[hjz gZijbf_j biyjkijZz Ihfh\ kh[jZgby khqglbg_gbc
Nbabqg_kdzy "“thg'bmzZnbabqg_ kdb hl®* _evguc “hdmf_gl dgb]zZ Ihf \uimkd gh
gZeblbg_kdzy _"Bobpd_gl yleyxsbcky gZklvx nbabg_kdhc _“bgbpu gh g_
nbabq_kdb klzévghhlffjhba\_~_gb_ \ k[hjgbd_ k h[sbf aZ]ez\b_f
< F:JD?J? A:IBKB \ ihabpbb kbf\hezZz \k_ ~hdmf_glu gb _ \ukrZlh ahih\gy ~t

Z "hdmf_glu gZb\ukr_]h mjh\gy \ b_jZjobb kh~_j ZI dh”*



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

MIJH<?GV G:;HJ:

Hij_~ e _gb_ ihey

lhe_ ijbf_doyy ey mdZazgby gZ kZfuc \ukrbc mjh\_gv b_jZjobqg_kdb k\y
Ahj >hdmf_gl k dhlhjuf mklzgz\eb\Z_Ilky k\yav aZibku\Z_lky gZ mjh\g_
khy bl wlh ihe_ bf__I mjh\_gv nbabg_kdhc _“bgbpu beb ih*gZ[hjZz
ljbf_qgZgph kh™_j Zgbb ihey

lhe_ ijbf_gy_Iky \ Ihf kemqzZ_ dh]*ZIkZjddInkj\&y aaZ HdRbevgumeb Zibk_c
hibkZgbc \dexgZxsbo "Zggu_ jZaebgguo mjh\g_c¢ b k\yav mklzZgZ\eb\zZ_ Iky
gZ[hjz GZ[hj ij_"klZ\ey_I| kh[hc ]jmtinevwvguecb¢hldtf_glh\ k h[sbf aZ]eZ\b_f
\dexqZxlky k_jbb k_jbZevgu_ barZgby kh[jZgybgble kfghgbbhfgihbahgh]jZnbb
|_fZlbg_kdb beb ijhijb_fidbjh\Zggu_ ih”[hjdb ~hdmf_glh\ \eh _gguo \ iZidm |
nbabg_kdmx 4JHBEgbpi)eav nbabg”~kdbghc ~bgbpu beb ihrgZ[hjZ k gZ[hjhf )
ij_~klz\ey_| kh[hc \hkoh”"ysmx k\yav

Ijbf_ju

ljbf_]

<ukhpdbc <ez”bfbj K_f_gh\bq

Kh[jZgb_ khgbg dbc <ébf{bfukhpdbih kI\ _gguc j _~Zdlhj < S_j[Zdh\
khkz\e_gb_ I_dklheh]lbq_kdZy jZ[hlZ b dhff glhjbdh eh@Bevph\Z@
L |_kgb b klbob k> @ e benzdlke

<hafh gu ke_"mxsb_\ZjbZglu ij_"~klZ\e _gby aZibk_c

<Zjbzgl :

<nZce_ kh”_j"blkayZtbkb ~ey h[s_c gqZklb hibkZgby od&4pjdb b "ey ki_p
nbabg_kdhc _~bgbpu

AZibkvh[sZy gqzZklv fgh]lhlhfgbdZz

QDP
% <L/ %E U
DKh[jZgb_ khgbg lgbcl<éA”bfbj <ukhpdb&l gkpuc j_~Zdlhj <
S j[zdh\ hkKk\e gb_ | _dklheh]bq_kdZy jZ[h1Z b dhff_glZjbb K @

DLmeZ FLmebpz G
D<ukhp&b & J<ezZ”bfbj K_f gh\bqg

AZibkv ki_pbnbdzZpby

QDP
% <1/%EU
D kgbklbob
G
% <1/%EU L VY

lhe_ \aZibkb h ki_pbnbdZpbb kh”_j bl ebrv g_h[oh?bfu_ ~Zggu_ "ey
adbkvx h[ h[s_c gqZklb hibkzgby fgh]lhlhfgh]h ba"Zgby Z bf_ggh ghf_]j

\h \le _gghf ihe_ 11/ %ol
<Zjbzgl ;
NZce kh”_j bl lThevdh aZibkv ey ki_pbnbdZpbb \ ihe_ jfibphyblky ~

Ney nhjfbjh\Zgby h[s_c qBbklbjtiihikZjch _gbb \uoh”~guo nhjf b ijh\_"~ gby
NZgguf h[ h[s_c gZKklb



Jmdh\h~kI\h ih khklZ\e _gbx [b[ebh]jZnbg_kdbo aZibk_c gZtdghlbihe c k\yab hibkZc

Ki_pbnbdzZpby

QDP
% <1/%EU
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Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

OO;EHD <A:BFHKXRYGGUO A:=E:<BC

;ehd kh”_j bl az]ez\by hlghkysb_ky d dZIZehkbeshjki\ fifrh hhelbrfg xsin
hkgh\ghlh aZ]eZApyggh ihf s ggu ~"gBmilhgl  <k_ ihey ije hize ZQDx|
hi]ZbaZpbx ihbkdZ ih ijb\_~_gguf \ gbocnhjfZf az]ezZ\b

Hij " e _gu ke_"mxsb_ ihey
Mgbnbpbjh\Zggu_ aZleZ\by

Mgbnbpbjh\Zggh_aZlezZ\b_
H[h[sZxs__ mgbnbpbjh\Zggh_ azZlezZ\b_

<ZjbzZglu azZlezZ\by

I1ZjZee_evgh_ hkgh\gh_ azZ]ez\b_

AZ]leZ\b_ h[eh db

AZlezZ\b_ gZ "hihegbl_evghf Ibimevghf ebkl_
AZ\Z gZ i_j\hc kljzgbp_ |_dklZz

AZlezZ\b_ gZ dhehglblme_

AZlezZ\b_ gZ dhj_rd_ ba”Zgby

>jm]b_ \ZjbzZglu azZ]leZ\by

AZlezZ\b_ \ klzg~Zjlghf kh\j_f_gghf ijZ\hibkZgbb

>im]b_\azZbfhkl\yaZggu_aZleZ\by

JZkrbj_ggh_ azZlezZ\b_
>hihegbl_evghb_az]jbZz\gy_fh_ dZlZeh]baZlhjhf
I j_\_~ ggh_azZ]ez\b_ khklZ\e _ggh_dZlZeh]bazZlhjhf

Bg~bdZlhju

lhey \aZbfhk\yaZgguo aZleZ\bc bf_xI i_j\uc bgrbdZlhjbfdklihjaZ]big\bc eWlhla
bgrbdzZlhj ihdZaulZ_1 qlh dZlIZeh]lbabjmxgZh[&bfb{df kBlZZgb_ kZfhklhyl_e
lhgdb “hklmiz gZ ~"Zggh_ aZleZ\b_ b beb ihkljh_gb_ aZ]heh\dZ ~h§Z\hqggh]
OO”he gZ [ulv k]_g_jbjh\zZgzZ kzZfhklhyl_evgZy IlhqdZ "hklmizZz gZ aZ]leZ\b_
ijbgbfZz_I| agZzy_ _glPkeb IThgdb "hkimizZz g_ lj_[m_Ilky iaghyjb@bbdZihgBpp\ey Ilky
©a

lh ijZ\bezf 81,080 bdzZlhj g_ bf__1 hilghr_gby d kha~Zgbx lhgdb "hkimiz
3Z\lhj aZleZ\b_" beb d ]_g_jZpbtkgpof_ gHEQbic Hdbh iZe @Ore[hdwlb

\hafh ghklb y\eyxlky \u[hjhf kem [ ijbgbfZxsbo aZibkv \g_ aZ\bkbfhklb hl
bf__Ii_j\ugtthdZlhj 3 " beb 3 °

Iibf_qZgby h kh~_j“Zgbb b hnhjfe_gbb ihe c

Lhgdb ~hklmiZ b ijbf_qZgby

AZleZ\by \ [ehdkih@@amxhkyWjfbjh\Zgby Ilhg_d "hklmiZ gZ aZ]leZ\b_ b Z\Ihj
"hiheg_gb_ d hkgh\ghfm azZ]JezZ\bx \ ih*ihe_ DkhkeeZzkgrh Bh)0$I%H&v Ilqelvdh
i_j\h_\oh™ ™~ _gb_ ih”ihey D\ aZibkb h[jZam_I Thgqdm ~hkimizZz qllh]h dh”bj
bg"bdZlhjZ ihey b wig_aBE\lendyblky \ iheyo [etkdZijloq®_ aZleZ\by aZibkZz
ihe _ iZjZee_evgh_ hkgh\gh_ aZ]Jez\b_ “jm]b_ jZ[hlu Ih]h ~_ zZ\Ihjz jZ[}
kemqzZ_ dh]~Z ih gbf "_eZl_evgh fhhéhgblyuikbkljZ  _gu \ iheyo

NhjfZlh% (/0$5&ij_"~ihezZ]Z_lky qlh ihey [ehdZ OO ijbf_gyxlky ~ey Ih]
"hihegbl_evgmx lhgdm ~hkimizZz gZ \Zjbzgl aZ]lezZz\by b iZjZee_evgh knhjf
ihey wlh]h [ehdZ Bjbp ggZ&khh[jZagh kljhblv gZ hkgh\_ ihe_cDhgklZglZ \u\h’
nhjfbjm_Ilky \ aZ\bkbfhklb hl f_ldb \u\h"bfd%} WO bbey khAZibkkiI\_ggh g_ Ij_][
"m[ebjh\Zgby \ iheyo ijbf_qZgbc [ehdZ OO lhc bgnhjfZpbbqglhkéhjzgu\giltkey
[ehdZz OO



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

>h[Z\hqgu_ hibkZgby \ \uoh”guo nhjfZo 1Zd _ fhlmlhkglh\ krehdfbihbzgu
ihe_c¢ [ehdZ JOO gb_ h "h[Z\hgguo hibkZgbyo “he gu ijbgbfZlvky kZfbfb ih
ba dhj Iguo mkeh\bc ijbf_g_gbyhaZhb&ghc ¢ dhlhjuo ijbagZdh\ aZ]leZ\bc gZij
iZj2e _evguo aZ]eZ\bc wlh j_r _gb_fh | aZ\bk_Iv hl yaudZ iZjZee_evgh]h a.
ih~"ihe_ ]

<azZbfhk\yazZzggu_ lhgdb ~“hklmiz

AZleZ\by \ [ehd_ MKuezZxl d *jm]bf aZibkyZeZly\gyxbkgufb aZ]lezZ\byfb
hrghc b lhc °_ dZlZeh]bdbgbpdhd”~rgZdh iheyfHemiwlv QKbdZ\e _gu \ ihey [ehdZ
OO\ "heh_gb_ beb \f_klh hkgh\gh]h aZ]eZ\by ihey Ilhc [b[ebh]jZnbq_kdh
hkms_kl\ey_I|ky k\yav

IZjZeevgu_ \ZjbZglgu_ nhjfu azZ]eZ\bc

1ZjZee _evgu_ Zevl _jgZlb\gu_ nhjfu azZz]leZ\by \\h*ylky \ aZibkv iml_f it
khih _TklI\mxs_J1h \Zjbzglz azZz]ez\bnlfllgdkhe _ lyaud Zevl _jgZlb\gh]lh aZleZ\by
ex[h_ ba ihe_ =%

>im]b_ bZjglu aZleZ\by

lhe_ fh™ _| bkihevaihbZthhg\ _jlbjh\Zgbb azZibk_c ba ehdXeMgum kg hX ghulo
kemgZyoi_jsho hgh fh | bkihevehAZZeky jgdbb aZleZ\bc dhlhju [uthe gu
\g_k_gu \ ihey gh ih ijbgbg_ 9g_jdayjZdgbmzglh\ azZledZAbeguf nhjfZlhffh]ml

[ulv \ wib ihey aZibhWhpgwo ihe_fh _| 1Zd _ \dexqZlv \ZjbZglu aZ]eZ\by ijb\
"hdmf_gl_ gh g_ ij_~"mkfhlj_ggu_ gtzdydb_j azZlezZ\b_ gZ wlbd_Ild_ gZ nmley

<aZbfhk\yazZggu_ ihey

H;SB? IJBF?Q:GBY

BA>:?LKY < H>GHC H;EH@D? K «
Bkihevam_lky ey aZ]eZ\bc kh”_j Zsboky \ ih\lhjyxsboky djhf_ i_j\h]
ihiheyo D k

MGBNBPBJH<:G@AH2E:<B?

Hij_~ e _gb_ihey

lhe_ kh~_j bl | _fikdbagZ]eZ\b_ ba[jZggh_ dZlZeh]babjmxs_c kem [hc "e
ba*Z\Z\r_]hky ih” jZagufb aZ]eZ\byfb k p_evx b”_glbnbdZpbb wlh]hbijhba\_:
ihbkd Aez\b_ fh™_I ~hihegylvky g_dhlhjufb we_f_glzZfb k |I_f vglhflu k"_eZlv _
Mgbnbpbjh\Zggh_ azZ]lezZ\b_ fh _I kem blv aZ]lheh\dhf hkgh\gh]h hibkZgby I
bgrb\b"mZevgh]lh Z\erjAdIbaB dh

< ihe_ fhlml [ulv \g_k_gu ke_~mxsb_ Ibiu azZ]eZ\bc

mgbnbpbjh\Zggh_ aZlez\b_ Zghgbfgh]lh dezZkkbqg_kdRbtb ikhbldKL* _gb

aZleZ\by K\ys gguo ibkZgbc b ebIimjl]bg_kdbo dglZldex[bo dqBgh ckbkb
k[hjgbdh\ hljuldh\ ba gbo

mgbnbpbjh\Zggh_ azZlez\b_ zZ\lhjkdh]h ijhba\_~_gby ba”*zZ\Z\r_]hky
ijbgylh_ \ gZzmd_ gzZbimdghizigdo\ hlebgb_ hl __ kh[kI\_ggh]h azZ]ezZ\b
mklZgh\e_ggZy nhjfZz azZ]lez\by g_kh[bjZz_fhc k_jbb
gZbf_gh\Zgb_ \b”Z fZl_jbZeZ bkihevam_fh_ \ khklZ\_ aZ]heh\dZ nt
b1~

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy_ lky



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

Bg~bdZlhju

BgrbdZlhjg”rbdzlhj agZqbfhklb az]ez\by
azZleZ\b_ y\ey_Iky g_agzZgbfuf LhqgdZ “hklimZ£&4\Db mgbnbpbjh\z
khanrzZ _lky
azZlez\b_ y\ey |ky agzqbfuf yley Iky lhqdhc "hkImiz
Bg~rbdzZlhjgrbldzIlhj aZzlheh\dZ hkgh\lgh]h hibkzZgby
HIf _gZ_1 yl\ey_Ilkypdhgbgb_ azZ]ezZ\b_ aZ]lheh\dhf hkgh\gh]h hibk:
AZleZ\b_ g_ bkihevam_lky dZd aZ]l]heh\hd hkgh\gh]h hibkzZgby
Mgbnbpbjh\Zggh_ azZ]lez\b_ y\ey_Ilky aZ]lheh\dhf hkgh\gh]h hibkzZg

IhNihey

D

Mgbnbpbjh\Zggh_aZzZ]lezZ\b_
Hl{yazl _evgh_ _keb ihe \m_lijb&kabdb
G_ ih\lhjy _Iky

H[s__ h[hagZq_gb_ fZl_jbzez
L_dkl h[hagZqgqZxsbc fZI|_jbiytef\jp_ehf
Ih\lhjy _Iky NZdmevlZlb\gh_

Ghf_j jza”_eZ beb qZklb

Bkihevam_Ilky \ kemqgzZ_ dh]”*Z h[jz[ZIu\Z_fuc "hdmf_gI yfeyslIklE gZklv
mgbnbpbjh\Zggh__gBieg\b_

Ih\lhjy _ITky NZdmevlZlb\gh_

GZbf _gh\Zgb_jzZza™_eZ beb qzZklb

GZbf_gh\zZgb_ qzklb h[jzZz[ZIlu\Z_fh]lh "hdmf_glZ d dhlhjhfm hlghkblky
azlez\b_ | _ dzlZeh]lbabjm_fuc "hdmf*hgdnylegldkhidpXkNZ_fh]lh ih”"
mgbnbpbjh\Zggub d&Z]ejd\f_ju

Ih\lhjy_Iky ~ey b*_glbnbdZpbb hl*_evguo gqZkl_c "hdmf_glZ NZdmevl.

>Z1Z im[ebdZpbb

>Z1Z im[ebdZpbb barZgby dh]*"Z hgzZ "h[Z\ey |ky d mgbnbip]thj MZ2gghfr
im[ebdZpbbgZheoh”~blv \ ihe_ ijbf_j

Hliyazl_evghwlhRegbim_ Iky *ey b glbnbdZpbb “hdmf_glZz

G_ ih\lhjy _Iky

K\_"*_g
Klzgnrz
ijbf_j
G_ ih\lhjy_Iky NZdmevlZlb\gh_

by hlghkysb_ky d aZ]ezZ\bx k\_~_gby h \b~_ “Zgj_ oZzjzdl_j_
jlbah\ZggZy ngZaZzy'hW[AZ]heh\dm “ey o0ZjZdl_jbkibdb @Aggnbpb]

Yaud _keb yley_Iky qZklvx aZ]lheh\dz

Yaud "hdmf_glz _keb hg g_h[oh”bf dZd qZklv mgbnbpbjh\Zggh]h aZzZ]e
barZgbkihevam_Iky [hevr_ h~rgh]h yaudZ hgb “he gu [ulv ijb\_~_gu \
GZbf_gh\Zgb_ yabudHlky gZ yaud_ dZlZeh]baZpbb ijbf_j

H{yazigk_ _keb "Eypgnd g _h[oh”bfu ey b” _glbnbdZpbb “hdmf_glz

Kf_rZggZy bgnhjfZpby

Ex[ZygnhjfZpby g9g_ ij_"gZagZq_ggZy “ey “jm]bo ih~ihe_c >ey aZlhel
\ghkylky h[hagZq_gby f_klI b *Zl aZdexq_gby ~h]h\hjh\
NZdmevlzZlibWghhjy_ Iky

<_jkby beb ~Z1Z \_jkbb

B~ _glbnbdZpby \_jkbb "hdmf_glz ij Nhifzd&Zlgghtbhizpbb WIh fh™ _| [ul
gbf_gh\Zgb_ beb ~Z1Z kharZgby \_jkbb

NZdmevlZIbGghih\Ihjy _Ilky

H[hagZq_gb_ Ihfz



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

Bkihevam_Ilky "ey mdZaZgby hi*"_evghc gZklb “hdmf_glZ dhlhjZy k\ya
Ihrihe _ bkihevam_Ilky hdhine Nkgg\e_gh \ ikelhkilyab hij_~_ey_ | gZklv
kyaulz_fhlh “hdmf_glZz dhlhjzy bf__1 ozZjzdl_jgh_ azZ]lezZ\b_ b \oh”bl \
h[hagdgh]hhe _f [ehdZ OO
NZdmevlZIbGghih\Ihjy _Ilky

M NhjfZevguc ih~aZ]lheh\hd
< ih~ihe_ \lkiyvkkeh\h beb keh\hkhqg_IlZgb_ ~h[Z\ey_fh_ d ij_~f_Ighc jn
nhjfu beb \b”"Z ba”Zgby p_e _\h]h b qgblzZllb#%ikdeh]knbgvZamgZkygbkhevd]
<B?

lhijrz dh]”*Z ihe_ \dexqZ_Ilky \ ihe_ BFY B A:=E: BKIH
1J?>F?L

NZeohevIiZIib\gh_ 1jbf_giedkly Ij_[m_I kbkl*"ffZlbazZpbb

Ih\lhjy_ lky

[ L_fZlbgq_kAkic dl aZleZ\by
L_jfbg ~h[zZ\ey_fuc d aZ]leZ\bx dh]”~Z hgh bkihevam_Ilky dzZd ij_"f_lgu
ihjh[gh]h hij_~_e_gby I_fu dhlhjZay~iljlghfglz AZibg_kdhf dBE}hled\d_

bkihevam_Iky lhevdh Ih]~Z dh]”*"Z ihe_ \dexqZ_Ilky \ ihe_ SBfy b
dzd ij_~f_1~
NZdmevlzZzIb9gh_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZpbb
Ih\lhjy_lky

\ = h]jZnbqg_Ké#bcdl aZ]leZ\by

Bgnhjfzib\gh_ keh\h beb keh\hkhqg_IlZgb_ ~h[zZ\ey_fh_ d aZ]eZ\bx dh
ij_~f_lguc aZlheh\hd "ey hij_~_e_gby f_klghklb k\yazZgghltitkeij_ ~f_I¢
bkihevam_Iky lhevdh Ih]~Z dh]”*"Z yheihe_ \klIZ2Bdy_ lbkaz]lezZ\b_ bkiheva
dzd ij_~f_1~

NZdmevlZlb\gh_ Ijbfkep Wy Ij_[m_likbkfl_IfiraZpbb

Ih\lhjy_lky

] Ojhgheh]bqg_kdbc Zki_dl aZ]eZ\by
L_jfbg ~h[zZ\ey_fuc d aZ]ezZ\bx dh]~Z hgh bkihevamelkyhddZe@yij
I

hij_~_@by i_jbh~Z \j_f_gb dhlhjuc hljz _g \ ij_~fhhghé _adlkiakevdm_Ik
lhevdh ITh]~rZ dh]”Z ihe_ \klZ\ey_Iky \=iBe<B? BKMIBVAM?FU? D:L
1J?>F?L

NZdmevlZlib\gh_ Ijbfkey Wiy ljkbkl Ifif_~f_&¥pbb

Ih\lhjy_ lky

Dh” kbkl_fu ij_~f_IbeBpbWhjbl_Igh]h ghjfZIib\gh]lh nZceZz
BA_glbnpdy \ dh~bjh\Zgghc nhjf_ bkihevam_fh]lh i_j_qgy ij_~f_lguo jm
Z\lhjbl_lghlh abkéZggbdz az]lez\by bkihevam_fhlh \ dzg_K\_ ij_~f_lg

Ih~ihe_ bkihevam_Ilky ebrv \ I|hf kemqgqZ_ dh]~Z ihe_ \KABYap Iky \ i
bkihevam_fu_ dzd ij_~f_I’
HlyazZl_evgh_ _keb ihe_ \eh”_gh \ ihe_ b bf__lky Z\lhjbl_lgZy c

G_ ih\lIhjy_IKy

B~ _glbnbdZMHjbjl_Ighc ghjfZlb\ghc aZibkb
NZdmeb\gh _
G_ ih\lhjy_Iky

ljbf_gZgby h kh™_j"Zgbb ihey

Mgbnbpbjh\Zggh_ aZ]lezZ\b_ “he'gh azZbfkl\h\ZIvky dZIZeh]baZlhjhf ba
aZleZ\tbguo Z\lhjbl _Iguo bklhggbdhia Zihdijgbkguo mhzdete\" gh

kljhblvky ih ijz\klZfgh\e_¢gwij_~_e_gguo \b”rh\ ijhba\_~_gbc gZijbf_j
__QqZkl?2keb dzZlZeh]bj®Zllgjy Mgbnbpbjh\Zggh_ azZlez\b_ ~ey Z\lhjkdbo i
g_ hibjzZykv gZ Z\lhjbl_lgu_ bklhggbdhhéhdgtdh "ay]idbWdZ hg fh _I a
\ihe_. >HIHEGBL?EVGH? A:=E:<B? I1JBF?GY?FH? D:L:EH=BA:LHJHF



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

<aZbfhk\yaZggu_ ihey

H;HS:XS?? MGBNBPBJH<:GGH? A:=E:<B?
Kzfhklhyl ekiglevam_ Iky bkdexgbl _evgh ey kh[bjZgby ijhbal\bi’Z gbc h’
h~ghlh Z\lhjZ ijb kha~Zgbb hibkZgby kh[jZgbc khgbg_gbc b ijb nhjfbj
gZpbhgZevpeixth][pZnbb

>HIHEGBL?EVGH? A:=E:<B? |1JBF?GY?FH? D:L:EH=BA:LHJHF

ljbf_ju

Ijbf_j mgbnbpbjh\Zggh_ azZlezZ\b_ Zghgbfgh]h_deglblkybg_kdh]h ijhba
DKeh\h h ihoh”~_ Blhj_\hf Blhjy kugZ K\ylhkezZ\Z \gmdZ He_]h
DKeh\h h ihedm B]hj_\_
Ijbf_j qgZklv ;b[etbfb xsZzy kh[kI\_ggh_ aZlezZ\b_
D;b[eby LGIhKkeZgby LBhzZgg K

Ijbf_j qgZklv ;b[etbfb xsZy khpdh_ aZ]eZ\b_
D;b[eby A @?\Zg]_eb_ hl NZIn_y

ljbf_j kh\j_f _gguc i_fg2hlhb[ebb

DBa[jzggu_ ikzZefu \ kh\j_f gghf i _j \h~
D;b[eby L< A LlkZelbjv

ljbf _j mgbnbpbjh\Zggh_ aZ]ezZ\b_ 7“ey YargfhekdGhf\lypud Z "ey ke _iuo

D%LERRLDNI ;jZcelyl? PihevkdzZy fh\Zz
De[esyRjunl ;jZcels A PihevkdZzy fh\Zz

ljbf_j
DKeh\h “bhhgefjZggu_ f_klIZ ba ;b[ebb
D;bleb@aljzggh_
ljbf_j eblmjlbqy ldayd]Z 1jZz\hkezZ\ghc p_jd\b
DF_kyp_keh\
DK\ylpu
ljbf_j
DLZjtXkeyl@hqud
DLZjzk gZ 1ZjgzZk_
ljbf j mgbnbpbjh\Zggh_ azZ]ezZ\b_ Z\lhjkdh]h ijhba\_~_gby ba”Z\Z\r_

k pzdgahbWwZjbzglZfb

D@ bagv b m~b\bl _evgu_ ijbdexq_gby UhipgdwakrgatDjmah
Dh[bgahg Djmah

<lhjhc bg”bdzZlhj \ ihe_ bf__| agZq_gb_ © 2 | mgbnbpbjh\Zggf

bkihevah\Zlvky \ ihbkd_ b ke mltbe v dtiz[h\ehu\githlitk g by

Ijbf_]j ZgZeh]lbqgguc ijbf_jm «

Dbljhmfguc brZev]lh >hg Dbohl EZfZggkdbc IRl "ex ~_ K_j\Zgl_|
DFbgkd F FZklzZpdzy eclZjZImjz G
D>hg Dbohl
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libf_j
D7KH WUDJHG\ Rl +DPOHW : L3D® BKHD RH VISO PDWN
D+DPOHW
libf_j
AZibkgZ dgb]m \ k_jbb njz]f_gl
QDP
% <% 8 & U

DMfgu_ azgwlibhyeyfigh ihkh[b_ ~ey jh~*bl_e_c¢ ]m\_jg_jh\ b \hkib
I1?\] _gby Kbgbpugz
DKbgbpugB EJ?\] _gby B
Ba k_jbb 3Q_jtd Bhwmjr_gkl\m~
DR j_ a bjdnkh\_jr _gkl\m

H;H;S:XS?? MGBNBBJH<:GGH? A:=E:<B?

Hij_~ e _gb_ihey

lhe_ kh”~_j bl keh\Z beb keh\hkhqg_IlZgby h[hagZqgZxsb_ Ibih\h_ aZ]ez
kh[bjdky ijhba\_"_gb%® DakRg\r_]h [hevrh_ dhebqg_kl\h ijhba\_~_gbc kh[jZg!
jZkkdZau hq_jdb ih\_klb ibkvfz I i < dzZg_klI\_ kzfhklhyl_evigh]lh ihe_
dzlizéaYpbb kh[jZgbc khgbg_gbc b k[hjgbdh\ ba[jZgguo ijhba\aZ]eghd_"Z"_
3Ba[jZggh_" gZ Iblmevghf ebkl_ g_ ijb\_~_gh < hklZevguo kemqgZyo ihe_
\f_kl_ k ihe_f

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy Iky
Bg~bdZlhju
Bg~rbdZlhj
Bg”rbdZlhj IbiZz h[h[sZxs_]h aZ]eZ\by fh" | ijbgdf§Zgbke ~mxsb_
lhegh_ kh[jZgb_ khgbg_gbc
Ba[jZggu_ ijhba\_~ gby | _ kh[jZgb_ hl® _evguo ijhba\_" gbc
Bale_q _gby | _ qgZklb ijhba\_~ _gbc h~rghlh Z\lhjZ \u”_j db b
Bg~bdZlhj ijh[_e g_ hij_~ e g
IhNihey

D H[h[sZx__ mgbnbpbjh\Zggh_ azZ]lezZ\b_
Hkgh\gu_ keh\Z b keh\hkhqg_lZzgby bkihevam_fu_ “ey Ih]l]h qlh[u kh[jZ
hMgh]lh \b~Z h~gh]h b Ih]hjbf_Z\lhjZz
HlyazZl_evgh_ _keb ihe_ ijbkme&kl\im\llhjyaZXkgkb

E H[h[sZxs__h&a§Zq_gb_ fZl_jbzez
NZdmevlzZlibWghhjy_ Iky

H K\_~ _gby hlghkysb_ky d azZ]eZ\bx
BgnhjfZpbwkglyxsZy b jZkdjueZz{eZyb _
Keh\h beb keh\hkhqg_lZgb_ bkihevam_fu_ “ey oZjzdl_jbklbdb h[h[sZx:

aleZ\by
NZdmevlZIbGghih\Ihjy _Ilky

N >ZI1Z im[ebdZpbb
>7Z1Z im[ebdZpbb “hdmf_glZz dh]”~Z hgZ “h[Z\ey_Ilky d h[h[sZxs_fm mg
“ey mlhqg_gby kibfijiagby _gbjbf_j
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NZdmevlZIbGghih\lIhjy_Ilky

P Yaud _keb yley |ky qZklvx aZ]heh\dZz
Yaud ba”Zgby dh]A"Z hg g_h[oh”bf dZd gqZklv mgbmpbjjmZiggh{Blaz]h
h[jZ[Zlu\Z_PMhdmfu@lZ hrghf y&Zdf gh\Zgb_ yaudZ ijb\hAblky gZ yaud_
dzZlZeh]bazZphbhb
NZdmevlZIbGghih\Ihjy_Ilky

M NhjfZevguc ih~aZ]lheh\hd
< h”ihe_ \ghkblky keh\h beb keh\hkhqg_lZgb_ ~h[Z\ey_fh_ d ij_~f_lgl
nhjfu beb \b”"Z ba”Zgby p_e _\h]h b gblzZllb%ikdeh]knbgvZamgZkygbkhevd]
lh]*zZz dh]”Z ihe_ ghf_j ihey \dexqgZ_Ilky \ ihe_ BRYAR?AFE: <B
D:D I1J?>F?L
NZdmevlZlb\gh_ Ijbf_gy_Iky _keb wlh Ij_[m_Il kbkl_fzZ ij_~f_IbaZpbb
Ih\lhjy_lky

[ L_fZlbqg_kdbc Zki_dl aZ]leZ\by
L_jfbg beb I_jfbgu ~h[Z\ey_fu_ d aZ]eZ\bx dh]*Z hgh bkihevam_Iky
N"ey [he__ ih~jh[jghlhehgby Ihfuhe_ bkihevam_Ilky lhevdh Ih]~Z dh]*Z i

\dexqZ Iky \ ihe_  :BEY<B?A BKIHEVAM?FU? DEDLUJ?
NZdmeviZib\gh_ Ijbf_gy Iky _keb wih Ij_[m_I kbkl_fZ ij_~f_IbaZpbb
Ih\lhjy Iky

\ = h]jZnbq_kdbc Zki_dl aZ]ezZ\by

=_h¥nbg_kdh_ gzahigbvey_fh_ d azZlezZ\bx dh]~Z hgh bkihevam_lky dzZ
aZlheh\hd 7ey hij_"~_e_gby f_klIZ dhlhjh_ k\yazZghhRitjerf_Ilguf aZ]lhel
bkihevam_Iky lhevdh Ih]~Z dh]”*"Z ihe_ \dexqZ=Ek¥xB7he_ BFY B
BKIHEVAM?FD:D I>F?L

NZdmevlZlb\gh_ Ijbf_gy_Iky _keb wlh Ij_[m_I kbkl_fz ij_~f_IbaZpbb
Ih\lhjy_lky

] Ojhgheh]bqg_kdbc Zki_dl aZ]eZ\by
L_jfbg ~h[zZ\ey_fuc d aZ]lezZ\bx dh]”~Z hgh bkihevam_Ilky dzZd ij_"f_lgu
hij_~ @by i_jbh~Z \j_f_dbhhfdndhlighkblky ij_~f_lguclaZehtWdhevam_Ik:
lhevdh Ih]*Z dh]"*"Z ihe_ \dexqZ_lky:\=theB? BWNHBVAM?FU? D:D
1J?>F?L
NZdmevlZlb\gh_ Ijbf_gy_Iky _keb wlh Ij_[m_Il kbkl_fzZ ij_~f_IbaZpbb
Ih\lhjy _Tky Ijbf_j

Dh” Kbku ij_~f_IbaZpbb

BA_glbnbdZpby \ dh”bjh\Zgghc nhjf_ bkihevam_fh]h i_j_qgy ij_~f_lguc
Z\lhjbl_lgh]lh abkéZggbdZz az]lez\by bkihevam_fhlh \ dzqg_klI\_ ij_~f_lg
Ih~ihe_ bkihevam_Ilky lhevdh Ih]*"Z dh]”Z ihe_ BFRY&XPE B\ ihe_
BKIHEVAM?FU? D:BFIJ? H[{yaZl_evgh_ _keb ihe_ \eh”_gh \ ihe_
Z\lhjbl_lgZy ghjfzZzlb\gZy azZibkv

NZdmevlZIbGghih\Ihjy_Ilky

Ghf_j Zz\Ihjbl_Ighc ghjfzlb\ghc aZibkb

BA_glbnbdZ\Hhjbl_Ighc ghjfZlb\gh'eew AibkKbdh\dZe _ bkihevam_Ilky lhevd
lh]rZ dh]”~Z ihe_ \dexqZ_ |ky \ iheE:<BBFYKBHEVAM?FU? D:D
1J?>F?L H[yazZl_evgh_ _keb ihe_ \eK\yghu\WZin&y k b
Z\Ihjbl_lghc ghjfZib\ghc aZibkvx

Hl{yazl_evghmklkgRYeldky k\yav k Z\IhgH@l bdgvh c

G_ ih\lhjy_Iky

ljbf_gZgby h kh™_j"Zgbb ihey

lhe _ ihalhey_|I \ mgbnbpbjh\Zgghc nhjf_ jZaljZzgbqgblv ikte[ghgblh[jZ
ba[jZgguo ijhba\_~ gbc k[hjgbdb ijhbal\_~ gbc h”"gh]h "ZgpAIhigZ~ & 1Zsb_
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\hafh ghlglZijbf_jjh]jZffgh mihjy~hgblv ijhba\_~ gmyghdhhka ~h\Zl _evghklb |
nhjfbjh\Zgbb ba”Zgbc gZpbhgZevghc [b[ebh]jZnbb

<aZbfhk\yaZggu_ ihey

MGBNBPBJH<:GGH? A:=E:<B?
Bkihevam\ _kleynqZ gZebqgbyjZ &ghefzdbq kalble Z\bbegh]lh ijhba\_"~ gby

AZleZ\by \ ihe _ ijbk*2p\Exikipjh\db \k_o0 aZibk_c gZ "Zgguc "hdmf_
ihe Ney ]jmiibjh\db koh jiZa ghighbbal_~_gbc beb kh[jZghc Kkhgtb]d
Z\lhjZz

BFY B £A=<B? BKIHEVAM?FU? D:D IJ?>F?L
ljbf_gy_Ilky \ Ihf kemqgZ_ _keb bfy Z\IhjZ lgpkay e Zno htjhfthaij_~klZ\blv
gZbf_gh\Zgb_ ij_ItfelZz gZjy"m k ihe_f \klZz\ey_Iky \ ihe_

NHJF: @:GJ NBABQ?KDB? O:J:DL2HDWBDEL :
Bkihevam_Ilky kbkl_fzZfb ij_~fmlbggptbyZedZI|Zgm]bfd]lh *hdmf_glZ
h[hagZqg_ggh]lh dh~hf tnijizea_heh]bq_kdb_ keh\Zjb" 3\h_ggu_ f_fmzZju’
ijha_"

ljbf_ju

ljbf_]

DhezZk Ydm][
Khl[jZgb_ khgbg d¢bc DhheZkikMchriljl _evgZy kiZZwnf Bydh

BKh[jZgb_ khgbg_gbcDHe¥Zk IYdin[ J\kImkbdEZley@Zymf_gdh
DKh[jZgb_ khgbg_gbc N
DDhezZk EY J Ydm]

ljbf_]j
J_f[h :jlxj
ljhba\_~_gby 2HXYUWRWkdYZ f[RZ"mk ktl_j_~\uimkdgufb ~Zggufb
azZlez\b_ lhwlbg_kdb_ ijhba\_" gbwy L\ HKdoiZgZleejheavgh njZgpmakdbc
Dljhba\_~_gblyXYBUHM[I
Ba[jZggu_ ijhba\_N_gby
D_f[hE J:jlx]j
ljbf_]j
D:klZnv_\ IE< Ib\_klb N
D:klznv_\ IE< DJZkkdZau N

< dzZlZeh]lbabjm_fhf ~hdmf_qgl_ ebl_jZImjh\_~q_kdh&'iZgguc \jzkkfzZljb\
]h~m k[hjgbd ba[jZgghlc ikHNZav<i\i¥® h[h[sZxsbf aZ]eZ\b_f 3LboZy ilbpZ’

ljbf_j
IOmj] _g B K JB\Zg K_j]l__\bq JhfzZgh N
< dzZlZeh]babjm_fhf hdmf_gl_j p_gabb jzZkkfzZljb\Z glkky k Ilhgdb a

kh[jZgb_ ba[jZgguo jKfZgtl] B beZggh_\ ] [_a h[h[sZ&By]lh aZ]e
Lmj]_g KBJIJm”bg >\hjygkdh_]Jg_a”h GZdZgmgd\ZHIPubhr_ Kd\ gg2Z:
ebl_jZImjZz k ;b[ebhl_dZ deZkkbdb

ljbf |

DLhelhG J;e_dk_c Gbdhez \bgDljhaz 3 11
< j_p_gabb jZkkfZljb\Z Iky k[hjgbd wfb]jZglkdhc ijhau :e_dk_y Lhek
WifbljZglun\_klb b jZkkdZhe&kd\Z |jZ\"Zt k
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[:J:EE?EVGH? HKGGH? A:=E:<B?

Hij_~ e _gb_ ihey

lhe _ kh~_j°bl iZjZee_evgh_ hkghhghihid g\ bfh ijh\h~blv ihéykd b
dhlhjhlh g_h[oh”bfh kha”ZIv ijbf_qZgb_

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy_Iky "ey dZ ~h]lh ba iZjZee_evguo hkgh\guo aZ]eZ\bc

Bg~rbdZlhju
Bg~rbdZzZlhjihdZau\Z | y\ey dKybebagZJgbfuf b kha#4zZg |k ldlgd2z "hkimiz
Hg fh _I ijbgbfZlv ke_“mxsb_ agZq_gby

taZleZ\b_ g_ y\ey_Ilky Ihgdhc “hkImiZz
taZlezZ\lkey yiky Thgdhc “hkimiZz
Bgrbdzlhjjh[_e g_ hij_"_e_g

IhNihey

D I1ZjZee _evgh_aZleZ\b_
Hkgh\gh_ aZzZ]eZ\b_ dZlZeh]babjrgZfh]m]hfdyafudjizb beb \ ~jm]hc ]jZnbd

k\yvagh_ k hkgh\guf azZz]lez\b_f ijb\_~_gguf \ D aZ bkdexq_gb_f ~jr
aZlezZ\bb gZ wlhf yaud _
HlyaZl_evdkeb ihe_ ijbkmlkl\m Q@ \ idZXlibjkb Iky

H K\_~ gby hlghkysb\kBy d azZ]eZ
BgnhjZpby ihykgyxsZy b jZkdzdeZxsZy Z 1ZdbghhpflZyby h aZ]eZ\bb
hlghky&¥yd iZjZee_evghfm azZ]lezZ\bx azZibkzZgghfm \ ih"ihe_ D G_hJ«
"hkimizZz beb ijbf_gqzZgby
NZdmevlzZlibWghhjy_ Iky

K Ghf_j gzZklb
Ghf_j jza”_eZ beb gqzZklb "hdmf_glzZz dhlhju_ b~_glbnbpbjmxlky h[sbf :
ih~jza~_eZ b highkylky d iZzjZee_evghfm azZ]ezZ\bx \ ih*ihe_ D
NZdmevlzZlibWghhjy_ Iky

L GZbf_gh\Zgdklb
GZbf _gh\Zgb_jzZza”™_eZ beb qdhklbjthdimf gliznbpbjmxlky h[sbf azZ]ezZ\b_
azWeb f ih~jZza”_ezZ gZ |Ihf yaud_ qlh b iZjZee_evgh_ az]ez\b_ \ ih”~ih
NZdmevlzZlibWghhjy_ Iky

M Lhf beb ~Z1Z k\yazZggu_ k aZlezZ\b_f
QZklv fghlhlhfghc jZ[hlu beb k_jbZevgh]mbrghgbykyd ZdeMihjjrgfZlb\gh _
azZleb
NZdmevlZIbGghih\Ihjy _Ilky

Q Kf_rzZggzZy bgnhjfZpby
L_dkl ij_"~gZagZq_gguc ij_"~_\k_]h ey hljZz _gby \ ijbf_qgqZgbb gZijb
jZaebqgby ba”rZgb_ \ [mfZ ghc h[eh'd_ &IIky \ \lwodkIgpokbhelZ IwdjZg
nhjfZo \h \azZbfhk\yab k *jm]bfb ih*iheyfb \ Ihf f_kl_ ]~_ [b[ebhl_dZ k
p_e_khbkud
NZdmevlZIbGghih\Ihjy _Ilky

] Yaud aZ]eZ\by
Yaud iZjZee _evgh]h aZ]eZ\by kfd njibjdBEdanidd$5&60b iheh” gb_  d
gZklhys_fm IJmdh\h” klI\m
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NZdmevlZIbGghih\lIhjy_Ilky
ljbf _qZgby h kh”~_j°Zgbb ihey
lhe_ bkihevam_Ilky \ Ihf kemqzZz_ dh]*Zz

gZ iZjZee_evgh_ azZ]ez\b_ ijb\_~_ggh_ \ ih”*ihe_ G g_h[oh~Dbfh
h[_ki_gblv ihbk&kiabgbv "h[Z\hqgh_ hibkZgb_ ih® iZjZee_evguf aZ]le
ihkljgbb \uoh”~guo nhjf ih”ihe_ G I1Zdhc \hafh ghklb g_ ~Z_|

hkgh\gh_az]ez\b_ gZ ~jm]hf yaud_ beb \ *"jm]hc ]jZnbd_ g_ ijb\_"_
ihkdhevdm wlb k\_* gby gZ\ba*quhtZ chkgjionghf beb iZjZee evghf Ibl
elklZo h”rgzZdh dZlZeh]lbabjmxs__ mqj_"~_gb_ kgblZ_1 qlh k\_~_gby
"he gu [ulv ijb\_~ gu g_ lhevdh \ ijbf_qZgbb qglh fh gh k*be®lv k ih
gh b [ulv *hkimigu\\whibk#emqzZ_ fh gh bkihevalb&dblv”etye _
mdZazZgby f_kéZeiZghlh aZlezZ\by gZ bklhqgbd_ hiBkXgbly KEZ ghgby
ihbkdz ih izjZziden #egd\bx b nhjfbjh\Zgbx ijbf_qgZgby gZ _]1h hkgh\_

<aZbfhk\yaZggu_ ihey

A:=E:<B?K<?>?GBY H; HL<?LKL<?GGHKLB G IZjZede&¥gh_ hkgh\gh_ :
1ZjZee_evgh_ aZlez\b_ ijb\h~blky \ aZibkb \ h[eZklb hibRgagby \ ihe_
azZlezZ\b_f bgnhjfZpb_c h ~jm]hf aZ]leZ\bb b k\_"~_gbyfb h[ hI\_IkI\_ggh
ihke_"~h\ZdhkM \ dZdhc hgb ij_"klzZ\e_gu \ *hdmf_gl_

Ih~ihe _ G g_ fh _I [ulv ihemg_gh ba "Zgguo aZibkZgguo \ ihe_
bgnhjfZpbb \ khhiI\_IklI\bb k ijZ\beZfb ,6%"' wlh h[$klb iijZzé megh gb yh’aZ g gg
Ney ih”"ihe_c¢ ihed hkghg\_ wd\b\Ze glguo bf "Zggulmwhhe ¢ “jm]bo [e

H;SB? IJBF?Q:GBY
ljbf_gZgby bf _xsb_ hlghr_gb_diZjZee_evghfm azZ]ezZ\bx*KR]nglgh B\h"b
ijbf_gzZgbb \ ihe_

IJBF?Q:GBMLGHKYSB?KY D ABXEB<K<?>?GBYF HP?IHHLGGHKLB

IJBF?Q:GBY HKGHB?KY D <A:BFHKGYUA A:=E:<BYF

1?7J?2<?>?GGH? A:=E:KBIKL:<E?GGH? D:L:EH=BA:LHJHF
1ZjZee_evgh_ aZlezZ\b_ hij_"_ey_Ilky dzZd aZjeZkhzZ\gZgygjm]bo yaudzZo
ddZeh]lbabjm_fhf ~hdnPfkeg _aZ]ezZ\b_ i_pdAhdHklyazlhjhf hghlkyZibku\

ihe_
Ijbf_ju
ljbf_]j
DNbgZgku b mijzZ\e _gb _
D)LQDQkH ODQDJHPHQW
ljbf_]j

DFZjd_Ibg] ih [ZaZf "Z\WduoD \GW DQU NIHBwg Ebglhg
BbgkdG
'DWDEDVH ODUNHWLQJ

A:=E:<BMH,EH@DB

Hij_~ e _gb_ihey

lhe_ kh”~_j bl aZ]lezZ\b_ bf_xs__ky gZ hlleebrldgh~brdefkldlZggh hlebqgZ_Ilk
hkgh\ghlh azZzlez\by ijb\_~_ggh]b \ ih*ihe_

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy_ Iky ”"ey iZjZee_evguo ihke_"ek'shho aZ]eZ\bc h[
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Bg~rbdZlhju
BgrbdzZlhjhdzZzaulZ_| yl\ey_Ilky eb aZ]ezZz\b_ agzZqbfuf b khanrZ_lky eb g
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby

taZ]leZ\b_ g_ yl\ey_ Ilky Ihglddqaez*hkkimzZZ kha~zZ\Zlvky g_ [m”" _|
azlezZ\b_ y\ey Ikyhkhapdsc
Bg~rbdzlhjjh[_e g_ hij_~ e g

IhNihey

D AZleZ\b_ h[eh'db
AZleZ\b_ gZ h[eh d_ dZlZeh]babjm_fh]h "hdmf_glZ aZ bkdexq_gb_f k
azZWPebx beb k\_~_gbc h[ hI\_IkI\_gghklb
H{yazZl_evghihe keb ijbkmlkl\m _| \GaZiibWhjy Iky

H K\~ gby hlghkysb_ky d aZ]eZ\bx
BgnhjfZpby ihykgyxsZy b jZkdju\ZxsZy aZleZ\b_ Z hzaZ]eZj\bhZy bgnt
bf_xsZyky gZ h[eh'd_ b hlghkysZyky d aZ]eZ\bx aZibkZgghfm \ ih”ihe
Ih\lhjy Iky "ey dZ ~uo ke _"mbsbdlighkysboky d aZ]eZ\bx NZdmevlIZIlb

<aZbfhk\yaZggu_ ihey

H;SB? IJBF?Q:GBY
Ijbf_qzZgby bf_xsb_ hlghr_gb_ d \Zjbzglzf azZz]ez\by fh]lml ijb\h~*bl
ihe_
IJBF?Q:GBY HKG$HB?KY D <A:BFHKEGYUA A:=E:<BYF
ljbf_]j

ZhfZrgbc ljZz\gbd
ZKijzZ\hqgbd ih IjZ\he_qgq_gbx ~_I_c b \ajhkeuo

A:=E:<B? G: >HHB8BL?EVGHF LBLMEVEBIKL?
Hij_~ e _gb_ihey

lhe kh” _j"bl aZ]lezZ\b_ bf_xs__ky gZ “hihegbl_ekghfHhbdkmevghi gohkl _
hlebgzZ Iky hl hkge\®d\by ajdb\_ "~ ggh]h \ ihe _

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdzlhjihdZaul\Z_1 yl\ey_ |ky eb aZlez\b_ agZgbfuf b kharZ_1lky eb ¢
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby

taZleZ\b_ g_ y\ey_Ilky Ihgdhc “hkImiz
azZleZ\b_ y\ey_Ilky agzZgbfuf IhqdZ “hklmiz kha”zZ_lky
Bg~rbdzlhjijh[_e g_ hij_~_e_ug
IhNihey

D AZleZ\b_ gZ "hihegbl_evghf Ibimevghf ebkl_
AZleZ\b_ gZ "hihegbl_evghf ebkl_ dzZlZeh]l]babjm_fh]h *hdmf_glzZz az |
hidkysboky d aZbedb\kXx_"_gbld_HKIh_gghklb ijbf_j
HlyaZl_evdteb ihe_ ijbkmlklI\m d_\ idXlibjyb 1ky

H K\_~ _gby hlghkysb_ky d azZ]eZ\bx
BgnhjfZpbykdhysZy b jZzkdjueZ{eZyb_ Z 1Zd" _ *jm]Z¥ lagfdb #\bhoby
ijb\_~_gghftlwihegbl_evdimfeVghf ebkl_
NZdmevlZlbbhhhjy Iky "ey dZ ~uo ke_“mxsbo k\_~ gbc hlghkysboky d



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

K Ghf_j qzkib
Ghf_j jza"_eZ beb qzklb ~hdmf_glZ dhlhju_ b~_glbnbpbjmxiky h[sbf :
ihnjZa”_eZ b k\yaZggblh lgzaZhehegbl_evghf Ibimevghf ebkl_ \'ih~ihe_
NZdmevlIZIbGghih\lhjy_lky

L GZbf_gh\Zgdklb
GZbf_gh\Zgb_ jZza”~_eZ beb qzklb "hdmf_glZ dhlhju_ b”_glbnbpbjmxIk
azZlWeb _f ihNjzan_eZz
NZdmevlZIbGghih\lIhjy _Ilky

<aZbfhk\yaZggu_ ihey

H;SB? IJBF?Q:GBY
IJBF?Q:GBY HKG$HB?KY D <A:BFHKEGYUA A:=E:<BYF
Ijbf_qzZgby bf_xsb_ hlghr_gb_ d \Zjbzglzf aZz]ez\by fh]lml ijb\h~blvky

Ijbf_ju
ljbf_j
O._hj_Ibg_kHdbh\WjlZgbRkddfbb
D6WUXFWXUH DQG PHFKDQLVP LQ RUJDQLF FKHPLVWU\
ljbf_j

<_joZjg Wfbev

Ba[jZggu_ klbohl\Wflgedw <_joZFpkd\Zz JZ m]Z k GZ
"hihegbl_evghf IblmevgédijZaggkl [ljBba L_dkl iZjZee_evgh @jZgpmakdb
jmkkdbc

DBa[jZggu_ klbohl\Wjfbgehwyw<1joZjg

D dkl iZzjZzeengXgpbmakdbc jmkkdbc
Ba[jZggu_ ijhba\N* gPymkkdbc yaud
DBa[jZgdglFhjgbd

B _joZjigW Wfbev

A:=E:<B? G: KHC KLJ:GBP? L?DKL:

Hij_~ @b _ihey

lhe_ kh~_j'bl aZ]lezZ\b_ ijb\_"~_ggh_ \ gZqgZe_ ikjahgltklymgb i\ lgdklz
hlebgz _Iky hl hkgh\gh]lh azZ]lez\by ijb\_~_ggh]lh \ ihe_

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~bdZlhju
BgrbdzZlhjihdZaul\Z_1 yl\eyZ]lkx\keb agzZgbfuf b kharZ_Ilky eb gZ g_]h Ihc
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby
tlhqdZ “hklmiz kharz\zZIvky g_ [m~_I
azleZ\b_ y\ey_Ilky agzZgbfuf |IhqdZ “hklmiz kha”zZ_lky
BgrbdZlhj ijh[_e g_ hij_"_e_g
IhNihey

D AZleZ\b_ gZ i1jZ\dgixpk [_dklz
AZlezZ\b_ ijb\_~_ggh_gZ i_j\hc kljzgbp_ |I_dklZ azZ bkdexqg_gb_f k\_~



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

azZWPebx beb k\_~_gbc h[ hI\_IkI\_gghklb ijbf_j
NZdmevlZIbGghih\Ihjy _Ilky

H K\_~ gby hlghkysb_ky d aZ]leZ\bx
BgnhjfZpby ihyXgylxgik\ZxsZayZ]eZ\b_ Z 1Zdk\ “jnglby hlghkysb_ ky d
aZleZ\bx gZ i_j\hc kljzgbpZ IgdklZ\bithtjhe_ D
NZdmevlzZlibWghhjy_ Iky

<aZbfhk\yaZggu_ ihey

H;SB? IJBF?Q:GBY
ljbf_qzZgby bf_xsb_ hlghr_gby d \Zjbaghdfia@\ledivkyfg_ihkj_~kI\_ggh
ihe_
IJBF?Q:GBY HKG$HB?KY D <A:BFHKEGYUA A:=E:<BYF
ljbf_]j
ZJughfbdjhwdhghfbg_kdzZy fh™_ev
ZOLFURHFRQRPLFYV

A:=E:<B? G: HHCGHBLME?

Hij_~ e _gb_ ihey

lhe_ kh~_j'bl aZ]ez\b_ _ijB\ j6rgpleb \gbam kljZgbpu *hdmf_glZ dh]*Zz
kms_kI\_ggh hlebqgqZ_Ilky hl hkgh\gh]h az]JezZ\by ijb\_~_ggh]h \ ihe_

GZebqgb _
NZdmevlZlb\gh_

Ih\lhjy_lky
Bg~rbdZlhju
BgrbdzlhjihdZzaul\Z_1 y\ey_ |ky eb azZ]lez\b_ agZqgbfuf b kYha&kimmiklkyHegb gZ
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby

tlhqdZ “hklmiz kharz\zZIvky g_ [m~_I
aZleZ\b_ y\ey Iky agZgbfuf IhgqdzZ “hklmiz kha”zZ_ Iky
Bg~bdzlhjjh[_e g_ hij_~ e g

IhNihey
D AZleZ\b_ gZ dhehglblime _

AZleZ\b_ ijb\_"*_ggh_ \\_jemZigdp dgthadmf_glZ
HiyazZl_evgh_ _keb bf_xdkyilMZigjgyu I ky

<aZbfhk\yaZggu_ ihey

H;SB? IJBF?Q:GBY
Ijbf_qzZgby bf_xsb_ hlghr_gby d \Zjbzglzf az]lez\bykjfMjkil _igm\h"bl
\ ihe_

IJBF?Q:GBY HHG$B?KY D <A:BFHIGGWAF A:=E:<BYF

ljbf_]

DBkke_"h\Zgby \ h[elkd&Zbypkalihc *moh\ghc dmevimju
DBkke_"~h\Zgby “moh\ghc dmevimju

A:=E:<B? G: PRD? >BA>:GBY®@
Hij_~ e _gb_ihey

lhe_ kh~_j'bl aZ]ezZ\b_ ijb\_"~_ggh_ gZ dhj_rd_kielhgHhembkZ KIhdgdhglZ
hlebgkky hl hkgh\ghlh azZz]lez\by ijb\_~_ggh]h \ ihe_



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy Iky
Bg~rbdZlhju
Bg~rbdzZlhjhdzZzaulZz | y\ey |Iky eb azZ]lez\b_ agzqbfuf b kha”zZ Iky eb gZ
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby

tlhqdZ “hklmiz kharz\zZIvky g_ [m~_I
azleZ\b_ y\ey_Ilky agzZgbfuf IhqdZ “hklmiz kha”zZ_lky
Bgrbdzlhjjh[_e g_ hij_"~_e_g
IhNihey

D AZleZ\b_ gZ dhj_rd_
AZlezZ\b_ \ Ihc nhjf_ \ dZdhc hgh ijb\_~_gh gZ dhj_rd_ iebfile_IZ “hdm
k\"_gbc hlghkysboky d aZ]lezZ\bx beb k\_”~_gbc h[ hI\_IkI\_gghklb ijbf
HlyazZl_evgh_ _keb bf_xdkyilMZigjgyu I ky

H K\_~ _gby hlghkysb_ky d aZ]eZ\bx
BgnhjfZpby ihykgyxsZy b jZkdju\ZxsZy azZBhek\b” ghbyZdlgdpimgb
aZleZ\bx ijb\_"~_ggu_ gZ dhj_rd_i_j_ie_1Z hlghkyldnldjaZlaZibkzZgh
ih"ihe_ D
NZdmeWwWgHb h\lhjy _lky

<aZbfhk\yaZggu_ ihey

H;SB? IJBF?Q:GBY

Ijbf_qzZgby bf_xsb_ hlghr_gby d \Zjbzglzf azZ]ek\tgy ifkjmrkijb\gpdblv
\ ihe_

IJBF?Q:GBY HHKWG$B?KY D <A:BFHKGYWUA A=E:<BYF
Ijbf_ju

libf_j
DJhkkby gZ bklhjbq_kdhf ih\hjhl_
DF_fmZju

libf_j

DDhfivxl_j ~ey ghkhjh]z
D;Zau "Zgguo

>JM=B? <:JB:GAU=E:<BY

Hij_~ e _gb_ihey

lhe_ kh~_j bl ex[hc *jm]lhc \ZjbzZgl aZ]lezZ\by g_ hij_"g&ijbdug \ iheyo
aZWeb_ i_j_"~ \uimkdgufb ~"Zggufb azZl]eZ\b_ gZ h[eh d_ kdhjhkrb\ZI_ey rfmg
nmleyj_ g_ihegh_ a22¢eZ\bZevl_jgZlb¥dbnhathjm_fh_ ijb dhg\_jlbjh\Zgbb az
dhlhjh_ ~he gh [ulv \g_hkbghhehtg gh g_ fh _lifgle_ghwlb ihey ihkdhevdn
bkoh~guc ehdZevguc nhjfzl g_ jzZaljzgbgb\Z_I hkh[_gghklb Zevl_jgZlb\guo

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy_ lky



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

Bg~bdZlhju
BgrbdzlhjihdZzau\Z_1 y\ey_ |ky eb azZ]lez\b_ agzZqgbfuf b kharZ_Ilky eb gz
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby

tlhgdZ "hkimizZz kha”rz\zZlvky g_ [m~_l \ %(/0%$5& wlh agZqg_gb_ g_ b
aZleZ\b_IkVeggZgbfuf |IhgqdZ “hklmiz kha”zZ_lky
Bgrbdzlhjjh[_e g_ hij_"~_e_g

IhNihey

D <ZjbZgl aZleZ\by
<ZjbzZgl aZzlez\by [_a k\_~ _gbc hlghkysboky d aZ]eZ\bx beb k\_~ gbc
ijbf_ju
HiyazZl_evgh_ _keb bf_x3kyihYddgw |

H K\_~ _gby hlghkysb_ky d azZ]eZ\bx
BgnhjfZpby ihykgyxsZy b jZkdju\ZxsZy ajmmpez\k\_Z gbd " h aZ]leZ\bb
ijb\_~_ggu_ gZ "hdmf_gl_ hlghkysb_ky d \ZjbZglm azZ]lez\by dhlhjh_
NZdmevlzZlibWghhjy_ Iky

libf_qZgb_ h kh”_jZgbb ihey

?keb lj_[m_Iky ijbf_qzZgb_ b”_glbnbpbjmxs__ ki_pbnbdm wlh]h azZ]eZ'
ihe ijbf_gzZgbc Ihe_ amm_ Iklyitew kha~rzZgby ijbf _qZgbc ihkdhevdm i_j_ ~ |
dhgklZglzZz h f _klhiheh® _gbb aZJekwbynlgjfdjh\Z2gZz

<aZbfhk\yaZggu_ ihey

HIJ?>?E?GGUC LBI <:JB:GL: A:=E:<BY

H;SB? IJBF?Q:GBY
ljbf_gZgby dhgdj Ibabjmxsb_\Zjbzgl azZz]ez\by \dexqg_ggh]lh \ ihe_
gihkj”klI\_ggh \ ihe_

IJBF?Q:GBY HKG$HB?KY D <AHEEYA:GGUF A:=E:<BYF

Ijbf_ju

ljbf_]j
DRZgk ~ey "bghaz\jz
D AZ]leZ\b_ kmi_jh[eh db >bghazZ\jZ bsbl_\ ]Jem[bgZo
D >bghaz\jZz bsbl_\ Jem[bgZo

ljbf_]j
D< klhjhg_ kb[bjkdhc
BZ]eZ\b_ rfmplblmeZ > gv gZgbgZ _ lky
D gv gZqbgz_lky

ljbf_j

Djhba\_~_ghby_f[lG 2HXYUHV | 5LPEDXG
DI_j_~\uimkdgufb ~Zggufb :jIxj J_f[h Ihwlbg_kdb_ ijhba\_~_ghby
K[hjgbd
DL_dkl iZzjZzee_evguc njZgpmakdbc jmkkdbc
Ba[jZggh_ N
DIhwlbqg_kdb_ ijhba\_~_gby \ klboZo b ijha_
D_f[hE Jjlx]j



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

A:=E:<B? < KL:GEGHF KH<J?F?GGHF<4HIBK:GBB

Hij_~ e _gb_ ihey

lhe kh” _j bl hkgh\gh_ aZ]leZ\b_ dZlZeh]lbabjm_fh]lh ~hdmf_glZ \ZjbZz
mgbnbp\Zjggh_ azZlez\WlZ\ej ggu_ kj_~kI\Zfb kh\j _f gghc hjnh]jZnbb _keb ih
aZleZ\by g_h[oh”~bfh hjJ]Zgbah\Zlv ihbkd

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
BgrbdZlhju
BgrbdzlhjihdZzaul\Z_1 y\ey_ |ky eb azZ]lez\b_ agzZqgbfuf b kharzZ_Ilky eb gz
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby
tlhqdZ “hklmiz kharz\zZIvky g_ [m~_I
azleZ\b_ y\ey_Ilky agzZgbfuf |IhqdZ “hklmiz kha”zZ_lky
BgrbdZlhj ijh[_e g_ hij_~_e_g
IhNihey

Fh™_| bkihevah\Zlvky ex[h_ ba ih~ihe_c i_j_qbke_gguo \ hibkZgbb ihe
lj_fthez]lz_lky gqglh hfuggh [m”~_I| bkihevah\zZlvky ih~ihe_ D

D Hkgh\gh_aZzZ]lezZ\b_ \Zjbzgl aZ]leZ\by beb mgbnbpbjh\Zggh_aZzZ]eZ\b_
klzg~zZjlgig_k_gghc hjnhljZnbb
HlyazZl_evgh_ _keb ihe_ ijb\h~blky \ aZibkb G_ ih\lhjy_lky

libf_qZgth kh~_j Zgbb ihey

lhe bkihevam_Iky ey ij ”kIZRB nmpsipZhbd hjnh]jZnbb azZ]eZ\bc
A"hdmf_glh\ ba”Zgguo gZ “bZe_dlZo ih mijZa*rg_exlfi]lj2\dedZ h¥nhgfZ n bdZ
yaudZoklZj_\rbf ]jZffZlbg_kdbflk®Pkelh kh*"gh Zihey b~r_glbgqgh kh”_j Zgbh>
D Ih ihe_ g_ ijb\hbkbky \ azi

<aZbfhk\yaZggu_ ihey
A:=E:<B? B K<?>?GBY H; HL<?LKL<?GGHKLB
lhe _ kh™_j bl hkgh\gh_ aZlezZ\b_ \ klZjhc hjnh]jZnbb

Ijbf_ju

libf_j

BL_IM_"Z aZoh%%widyhihetliMpHupvdZ dhgn Zij jHZIujM_eu
I=jhfZdmevimj almjlh\Zgg_ JEbé\wigkv dbM nhg” dmgukwjuMkvdw
Ih\Zjukl\h <L”u

Dugkvd=jhfzdmevimj a]lmjlh\Zgg_ QGheekvk_

Yp\y kdZy aZZoskdgy gZ\mphdldiqgZy dZgn_jwgpdiy ]

ljbf_]j
DYd \ukdhqu\ \hHhkegec dheuoZgde aZ[Zteygde ¢« \ueeqZgde [_ehjr
Im~treyrrz
D%LHOVN FRIGODdANVg_ Fma_c FZemhc ;Zlvdm\rdugu T Kim~ae\t
D Lwdkl gZ [_eZjmkdef iZ"eykd+f "uye_dp_ T dejueeqgZc eZp-gk
Dd \ukdZzqut \ HZkge dZeuoZgde @&Zpddeefygeldjmkdeso "ayp_c a
lZNeyrrZ

ljbf_]|

DKibkhd j&KI~gbhjzKifmhdebfZIbjh\Zgge \ha\gghklb f_“Am
bklhggbdZfb j_d <he]b >g_ijZz AZiZ*"ghc >\bgu b EZ~"h kdbo \h”
DKzgldll_j[m|G



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

Kibkhd jzkl _gbc “bdhjZklmsbo b ZddebfZlbabjh\Zgguo gZ \ha\ur.
bklhdzZfb j_d <helb =>g ijZz AZiZ~ghc ¥YHbgu b EZ*"h kdbo

J:KRBJ?GGH? RA:<B?

Hij_~ e _gb_ihey

lhe_ kh~_j'bl aZ]eZ\b_ \ jZkrbj_gghc nhjf_ dkihghZgby[bhglkly *ekIimiZz
ihemqg_¢gbyz\hggh]lh hibkzZgby beb ~ey ijbf_qzZgby | d hkgh\gh_ azZ]lezZ\b_ k
khdjZs_gbwjwbeb g_dhlhju_ kbf\hdh]nmdhkyglb ZIlv dZq_kl\h ihbkdZ ih hkgh\gl
aZleZ\bxau\lZxIl Ijm~ghklb ijb khjlbjh\d_ \ nZce_ fh]lml [ulv g_ijZ\bevgh \hki
\u\h?

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy Iky
Bg~r"bdZlhju
Bg~rbdzZlhjhdZau\l\¥\dy Iky eb aZlezZz\b_ agZgbfuf b kha~Z |ky eb gZ g_1]h
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby

tlhqdZ “hklmiz kharz\zZIvky g_ [m~_I
aZleZ\b_ y\ey |Iky agZgbfuf IhgqdzZ “hklmiz kha”zZ_ Iky
Bg~rbdZlhj bgr"bdZIlhj IbiZ jZkrbj_gjbygblgm_¢_bloh7bfhklb jZkrbj_gby aZz
< ihabpbb bg®bdzZlhjz bkihevamxlky ke_"mxsb_ agZq_gby

BgbpbZeu JZkrbj_gb_ ij_~klzZ\ey_| kh[hc jZzkdjulb_ bgbpbZeh\ 2z

Pbnjh\h_ h[hagZqg_gb_ JZkrbj_gb_ ij_"klZ\ey_| &btib §EhhKZlgb _
ijbf_j

KhdjzZzs_gb_ JZkrbj_gb_ ij_"~klZ\ey_| kh[hc gZibkZgb_ iheguo kel
ijbf_j

>jm]b_ ijbgbgu gZijbf_j kbf\he g_ ijbgZ~ebél shlrjtkredbgkdbdhrhim
ZenZ\blm b | i ljbf_gy_Iky kxidh gbjmijdf jZzazf_gzZ kbf\hez |_dk

azf_gZz gZ keh\HWDQG

Ijb khg_IlZgbb jZaebgguo mkeh\bc hiI*Z_lky ij_"~ihqgl_gb_ bkihevah\Zgbx b
agZq_gb_f | d wlh hagZqZ_I1 [he__ keh'gu_ mkeH\gyb&kekdd gizhgllkite¥ s nmjbl
agZgb _

IhNihey

D AZleZ\b_
Ilheguc | _dkl jZzkrbj_ggh]lh azZ]eZ\by
Hlyazl_evgh__keb bf_ xMkKfy nNbBgje ih\lhjy Iky

] Yaud aZ]eZ\by
Ilh~ihe_ b~_glbnbpbjm_I yaud jZkrbj_ggh]lh azjeddhy ijpibkhdy dh~h
ljbeh_gbb d nhjfZbrg/0$5&0b ijbeh  _gb_ d gZklhys_fm Jmdh\h”~kl\m
NZdmevlZIbGghih\Ihjy _Ilky

<aZbfhk\yaZggu_ ihey
A:=E:<B? B K<?>?GBY H; HL<?LKL<?GGHKLB D Hkgh\gh_ azZ]ezZ\b_
Ijbf_ju

ljbf_]

D D
DDhgklzglbg Jhfzgh\
JZkrbj_gb_ ij_~klzZz\ey_I kh[hc jZzkdjulb_ bgbpbZeh\ D J



Jmdh\hAKkI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c+gBhdighdBbfhk\yaegjbec az

ljbf_]j
D djzldbo [bh]jZnbc fZkl_jhj\haZiKdlglhh bkdmkkj\Z ;,9
Dlylv~r_kyl djzldbo [bh]jZnbc
< aZleZ\bb pbnju azf_gyx!|ky&ihfd\k élkN\Z fb

ljbf_]j
DB:KM \ dhfie_dkghc ijh]jafd_ gkl 2gwW <
DBgl_]jbjh\Zggu_ Z\lhfZlbabjh\Zggu_ kbkl_fu mijZ\e_fgby \ dhfie_
kljZge_gh\ KW«

>HIHEGBL?EVGH2EA<B? I1JBF?GY?FH?L:EH=BA:LHJHF

Hij_~_e_gbeyih

lhe_ kh”~_j'bl aZ]ezZ\b_ \ gZb[he__ aZihfbgZxs_cky ~ey gblZl_ey nhjf_
aleZz\by dhlhju_ g_ ij_"klzZ\e_gu gZ “hdmf_gl_ b dhlhju_ g_ kgblZxlky mgbi
ih gZrbf ijZ\beZf dZlZeh]lbaZpbbkih2ygm dkirat¥yyphgdb ~hklimizh\ 2 gha
"ey hkgh\ghlh azZ]lezZ\by

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdzlhjihdZzau\Z_1 y\ey_ |ky eb aZ]lez\b_ agzZqgbfuf b kharZ_Ilky eb gz
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby
tlhqdZ “hkhmatZz\KIvky g_ [m”"_I
azleZ\b_ y\ey_Ilky agzZgbfuf IhqdZ “hklmiz kha”zZ_lky
BgrbdZlhj ijh[_e g_ hij_~_e_g
IhNihey

D >hihegbl_evgh_ aZ]eZ\b_

L_dkl ~hihegbl_evgh]lh aZ]ezZ\bg hghaZibkiZzg dZIZeh]bazZlhjhf

G_ ih\lhjy_Iky
ljbf_qZgb kW _j Zgbb ihey

lhe_ kh~_j°bl az]ez\b_ dhlhjh_ hlkmlkI\m_| gZ ~hdmf_gl_b g_ ij_"gZz
hkgh\ghlh hibkZgby gh fh 1 [ulv aZ]lheh\dhf ~h[Z\hqgh]t AZdeZyby Mth fh°

dhlhjuiffhba\_~_gbjhdh ba\_klgZ ohlgyhdgbygmaop\nbpbjHyBfgpudgb_ gZ hkgh\_
ihey g_ nhjfbjm_Iky

<aZbfhk\yaZggu_ ihey

MGBNBPBJH<:GGH? A:=E:<B?
lhe _ bkihevam_Ilky "ey klzg”*Zjlbabjh\Zgguo mgbnbpbjh\Zgguo aZ]e
hij_~_eyxlky \ khhI\_Ikl\bb k ijZ\eeZZfibbd ANZle ta]b]e Z\by g_ ~he gu aZiblk
i he

>JM=B? <:JB:GLU A:=E:<BY
< ihe_ ijb\h*ylky \ZjbZglu aZ]ezZ\by dzZlZeh]babjm_fh]h "hdmf_glZ
\g_k _gu \ ihety

[?7J?2<?>?GGH? A:=E:KBRL:<E?GGH? D:L:EH3BEA:L

Ijbf_ju

libf_j

D&hleZr _gb_ h kha"Z&bhWw Kh”aZ\bkbfuo =hkm"Zjkl\
D; eh\_“kdh_ kh]eZr_gb_
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ljbf_]j
AZibkv gdbarZgbf pdmgpbdehi;fhbd]Zzmaz 11

BDQ@®]\FORSIGLH
DbURFNKDXV
D;jhd]Zma
AZibkv gbarZgp f_pdhc wgpbdehi_"bb ;jhd]4dmaz

D'HU *UR%H %YURFNKDXV
D%WURFNKDXV
Dhevrhghd]Zma

1?7J?<?>?GGH? Ai<B? KHKL:<E?G®HI?>?EH=BA:LHJHF

Hij_~ e _gb_ ihey
lhe kh” _j bl\lehlgiguc dZlZeh]lbazZlhjhf i _j \h” h~rgh]lh ba azZ]&ghbc bf_

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky
Bg~rbdZlhju
BgrbdzlhjihdZzau\Z_1 y\ey_ |ky eb azZ]lez\b_ agzZqgbfuf b kharZ_Ilky eb gz
fh™ | ijbgbfZlv ke_"mxsb_ agZq_gby
tlhqdZ “hklmiz kharz\zZIvky g_ [m~_I
azleZ\b_ y\ey_Ilky agzZgbfuf |IhqdZ “hklmiz kha”zZ_lky
BgrbdZlhj ijh[_e g_ hij_~_e_g
IhNihey

D AZleZ\b_
I_j_\h” hkgh\gh]h aZlezZ\bp[h &jchZbdbdk\_"~_gbc h aZ]eZ\bb
G_ ih\lhjy_Iky
HiyazZl_evdteb bf_xlky "Zggu_

H K\_~ _gby hlghkysb_ky d azZ]eZ\bx
BgnhjfZpby ihykgyxsZy b jZzkdjul\ZxszZy i_j_\_~_ggh_ aZ]ezZ\b_
NZdmevlzZlibWghhjy_ Iky

K Ghf_j gZklb
Gmf_jZpby jZza™ _eZ beb gqzZklb *ey "hdmf_glh\ b~ _glbnbpbgBd\24d g of h[
ih~rjza~ _eZ k khijh\h"~Zxsbf i_j \h~hf aZ]eZ\by gqZklb beb [_a g_1]h
NZdmevIZIbGghih\lhjy Iky

L AZleZ\b_ qZklb
AZleZ\b_ jZa™_eZ beb gqzZklb “hdmf_glh\ b~_glbnbpbjh\Zgguo h[sbf az
ihnjzan_eZz
NZdmevlZIbGgh\lhjy_ Iky

] Yaud i_j \h~Z aZ]leZ\by
Ih*ihe_ b~_glbnbpbjm_I yaud i_j_\h"Z aZ]ezZ\by Kibkhd dh”h\ gzZbf_gl
ljbeh™ _gbbd:nhjfZbit/0$5&06b ijbeh” gbdgZklhys fm Jmdh\h”~kl\m
NZdmevlZIbGghih\Ihjy _Ilky

libf_qZgth kh~_j Zgbb ihey

lhe bkihevam_Iky lhevdh “ey aZ]leZ\bc dhlhju_ i j \ "~ gu dZlZeh]be
dhj*Z i _j_ \h~ [_j_lky ba ex[h]l]h *"jm]h]h #XZI|Eqgbab | hfimithag!Z Ih”ihey "he
h[jZ[Zlu\ZIvzdgfl® _ h[jZahf dzd ihithke _
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<aZbfhk\yaZggu_ ihey

A:=E:<BB K<?>?GBY H; HL<?LKL<?GGHKLB
AZlezZ\b_ gZ dhlhjhf hkgh\u\Z _Iky i_j_\h~ \k_]"Z ~“he gh [ulv aZibkZg
i_j_\hr azZlezZ\by bf_xsbcky gz kzfhf ba”“Zgbb azZibkji&e lkwdhihe_
aZleZ\b_ beb \ ihe_ ijbf_gqZgbc _keb wlh @Z]i¢Z\bb Kk A gigrhifk g ind |
bgnhjfZpbb
ljbf_]j

D/ LWDOLHQ WRXW VLPSOHPHQW

DBlZevyghkbit ijhklHf Ih*"bg_kdh_ ihkdybgZgbgZxsbo b
ijh*hexadbo bamgk gibeu[dhHcw D
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OOEHD HIJ?>?E?GBY L?F:LBDB

Hij_~_ e_gb_ b gZagZqg_gb_ihe_c

;ehd kh”_j bl I_jfbgu bg”_dkbjh\Zgby dzZd I_dklh\itbg"lAdkdfhj_"klZ\e_
hih[jZggu_ \ khhI\_Ilkl\bb k bkihevam_fufb kj_~kI\Zfb ebg]\bklbg_kdh]h h[_
hibk\Z»xb_ kh~_j Zgb_ dZlZeh]lbabjm_fiedhdtkcdrhf jgdhVzZd _ ~Zggu_ \
ghjfZlb\ghc nhjf_ h nbabq_kdbo o0ZjzdIl_jbklbdZo dZlZeh]ba® lZwdo "hdmf_g
k\_~_gby h im[ebdZpbb \ ghjfZlb\ghc nhjf_ ihe_

Hij_~_eyxlky ke_"mxsb_ ihey

GzZbf hdzZzgby ij_~f _Ih\ e _dkbqg_kdb_ _"bgbpu dhgljhebjm_fh]h beb
g_dhgljhebjm_fh]lh \h]jHZ&BIWg

Bfy ebpz bkihevam_fh_ dzd ij_~f_| i_jkhgZeby
GZbf_gh\Zgb_ hjl]ZzgbazZpbb bkihevam_fh_ dzd ij_~f_lI
Jh~h\h_ bfy bkihevam_fh_ dzd ij_"f_I

Bfy b @zZ\b_ bkihevam_fh_ dzd ij_~f_I

AZlez\b_ bkihevam_fh_ dzd ij_~f_lI

GzZbf_gh\zgb_ |_fu bkihevam_fh_ dzd ij_~f_lI
=_hl]jZnbq_kdh_ gzbf_gh\zZgb_ bkihevam_fh_ dzd ij_~f_lI
Nhjfz “Zgj nbabgzZikddl_jbkkrtbdmf_glz
G_mgbnbpbjh\Zgldw_kdbzZ |_jfbgu

lj_~flgu_ dZl_]hjbb

GzZbf_gh\Zgb_ Ihjlh\hc fZjdb Ih\Zjgh]l]h agZzdZ bkihevam_fh_ dzZd ij_~"f_
F_klh barZgby dzZzd IhgdzZ ~hkImiz

Dhrbjm_fu_ h[hagZq_gby f_klZ b \j_f_gb

Dh~ ]_h]jznbq_kdhlh j_]bhgZ
Dh” i_jbh~Z \j_f_gb

Bgrdku @ZzkkbnbdZpbc

Mgb\_jkZevgzZzy ~_kylbggZy dezZzkkbnbdzZpby 8'.
Bg”_dku *“jm]bo deZkkbnbdzZpbc
EhdZevguc jm[jbdZlhj [b[ebhl_db

lhey ihalheyxl ijbf_gylv jZaebggu_ yaudb keh\_kgh]lh \_j[Zevgh]h bg
yaudZ ij_ ~f jlmijdokd "hklZlhqgh kbedhh¢"tigZpb_c¢c "h yaudZ dexqg_\uo keh\
bkihevam_fh]lh \ j_"bf_ k\h[h~gh]lh bg”_dkbjh\Zgby

BFY EBP: BKIHEW?FH? D:D IJ?>FPLAIKHG:EBY

Hij ~ e _gb_ihey

lhe_ kh”~_j'bl bfy ebpZ \ nhjf_ lhgdb ~hkimiZ y\eyxs_]hky h~gbf ba h
hibkul\Zz fuo M~ pd k nZdmeviZlib\guf YMHA¥eevgguof | _fZlbg_kdbo
]_hljZznbg_kdbo b ojhgheh]bg_kdbo "Zgguo _keb ijbf_gy_Ilky yaud ij_"f_lg

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy lky
Bg~bdZlhju
Bg”bdZlhj ijh[_e g_ hij_"_e_g

BgrbdZlh bgrbdZlhj nhjfu ij_~klZ\e_gby bf_gb
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ljbgbfzZz | ke_~“mxsb_ agZq_gby

Bfy ebpZ \\h”"blky ih® ebgguf bf_g_f beb \ ijyfhf ihjy~d_
Bfy ebpzZ azZibkzgh ih” nZfbeb_c jh~h\uf bf_g_f hilq_kI\hf b |

IhNihey

V4

GZqZevguc we_f_gl \\h~Z

QZklv bf bkghhevam_fZy dZd gZqZevguc wémf hgj_ YWhéy I|ky gheh _gb_
bf gb ebpzZ mihjy*hqg_gguo kibkdh\

HlyaZl_evgh_ ijb hlikmlkl\bb Z\Ihjk3 _Igh\d hay.iblkyp

QzZklv bf_gb djhf_ gZgZevghlh we_f_glzZ \\h"*Zz

HklZlhd bf_gb hl gZgZegbh\MBw&dZffbebb beb jhrh\h]h hfbhgb Kh~_
ebqgu_ bf _gZ g _nzZfbebb b ~“jm]b_ ijbk\h_ggu_ bf _gZ \ bgbpbZevgh
bkihevah\Zgbb ih*ihey bg”*bdZlhj nhjfu ij_~klZ\e_gby bf_gb “he  _g [u
\Wh~blky ih” nZfbeb_c¢ |j_"gZagialbgjgakdjudy i _bghb bk idedix B \

J < khhI\_IlkI\bb k N&ifDEhF& h~ihedg_ fh _I ijbkmlkI\h\ZIv \ ihe_

[_a ih~ihByFh _I kh”_j ZIv ij_"eh]b qgZklbpu Zjlbdeb djhhidgZkl\mxsh
aZibk_c klhysb_ ihke_ nZfbebb_ bbbbedgidbklhggti_ kh kljhgghc [md\u
F_""m bgbpbzZezZfb ijhklZ\ey_Iky ijh[_e

G_ ih\lhjy_Iky ijbf_ju

>hiheg_gby d bf_gzf
<dexqgZ_I| ex[u_ “hiheg_gby d bf_gzf _keb hgb g_ y\eyxlky g_hlt_fe_
IbImeu wibl_lu gZal\Zgbyjhhekkiblcl bclaZ bkdexqg_gb_f ~Z1 ijbf_ju

NZdmevlZlibVghlhjy_ Iky ijb \Ihjhf beb ihke_~mxsboeghyjlec gbyo ~hih

Jbfkdb_ pbnju

<dexqgZ_I| jbfkdb_ pbnju Zkkhpbbjmxsb_ky k bf_gZjfb\ylsbkdbo iZi ge_
"bgZklblkc\ys garhkbl e ¢ Z 1Zd _ ijb gZebgbb gmf_jZpbb k\yaZgghc k
Bkihevam_Ilky lhevdh \ Ihf kemgZ_ _keb \lhjhc bg~bdzZlhj jz\_g 3 =~ ij
NZdmevlZIib@h.ih\lhjy lky

>Zlu

H[hagZq"gby\dexqZy keh\Z mdZaulZxsb_gZjagBEgkgbwmfZl \"be
iheghc beb khdjZzs _gghc nhjf_ijbf_ju

NZdmevlIZlib\@h ih\lhjy Iky

lhegZy nhjfz bf_gb b hlgq_kI\Z ebpZz

lhegZy nhjfZ ebggh]lhbdf jgb

Bkihevam_Ilky lhevdh ijb gZebeptE\ ihe_ ih”ih
NZdmeviIZIb\@h\ihjy_Iky

GZbf_gh\Zgb_ Z"j_k hjlJ]ZgbazZpbb

Ilh~ihe_ kh”~_j bl gZbf_gh\Zgb_ b beb Z~j_k hj]j]ZzgbazZpbb \ dhlhjhc ~Z
fhf_gl kharzZgby “hdmf_glz

NZdmevlZlb\gh_

G_ ih\lhjy_Iky

NhjfZevguc ih~azZ]Jheh\hd

< ih”ihe_ \ghkblky kehhlkhoehdZeth\ ~h[Z\ey_fh_ d ij_~f_lghc jm[jbd_ ~
hljZ® _gby nhjfu beb \b~"Z ba”Zgby p_e_\h]lh b qblZl _evkdh]h gZagZq_
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

L_ fzlbgq_kdZy ih*"jm[jbdZz
L_fZzlbqgq_kdZy ihZjmhpjbjd_ hij_"~_ey_fhc kbkl_fhc ij_~f_IbaZpbb ijbf_ji
NZdmevlzZzIb9gh_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZpbb
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Ih\lhjy _Iky

_h]jZnbq_kdZy ih”Ajm[jbdZ
“h]jznbq_kdZy ihAjm[jbdZ \ nhjf_ hij_~_ey_fhc kptki_jilnc ij _~f_IbaZy

NZdmevlzZzIib9gh_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZpbb
Ih\lhjy_lky

] Ojhgheh]bg_kdZy ih~jm[jbdZz
Ojhgheh]bg_kdZy ih”jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_lba:
NZdmevIZIbygh gy Iky _keb wip kibkmfhk ij _~f_IbazZpbb
Ih\lhjy Iky

Dh” kbklifurf_Ibazpetd zZ\lhjbl_Ighlh nZceZz
Dhfyhjfzib\gh]h bklhggbdz ba dhlhjh]l]h azZbfkl\h\Zgh ghjfbjh\Zggh_ bf
NZdmevlZIbGghih\Ihjy _Ilky

Ghf_j Z\Ihjlghc azZibkb

BA_glbnbdZMWjbl_lIghc ghjfZlb\ghc aZibkb

HiyazZl_evghkmsk&b\m_| Z\Ihjbl_lgZy aZibkyv
G_ ih\lhjy_Ilky

ljbf_gZgby h kh™_j Zgbb ihey

lhe_ ij_"gZagZqZ_Ilky ey aZilhdb p@b@h\em hljZz  _gby i_jkhgZebb \

ba”"Zgbkd” j"Zsbo f2U jlk¥kyaZggu_ kb baglvxvghklvx hi”_evjpbh]h ebpzZ
kfukeh\hc h[jZEeliddimu AEeh\hd gZ bfyikebihw2y D E F G | J
kljmdImjbjm_lky ZgZehlblymxddthih*iheyf ihey ihwlhfm ih~*jh[gh_ hibkZg
bgrbdZlhjh\heéh%i Z |zd _ ighéeahbzZgby qzZklbp Zjlbde_c b I ~ kf \ hibk

Gh \ hlebgb_ hl ihey \ ihdgh]hZkp_dgh]lh bg”_dkhjkedopd
bkihevah\Zgbyjyaudguo jm[jbd fhim[ZudvgiihnriheW [ \' MNdhlhju_
\ghkylgRhjfZevgl fZlbg_kdb_ ]_h]jZnbq_kdb_ b ojhgheh]bq_kdb_ ih”Ajm[jbdl
wlbo ih”ihe_c¢c b bo ihke_~h\Zl _evghklv \ aZibkb hij_~ ey Ilk¥bjlz\beZfb kbk
Ke_"m_1 azf_Iblv qlh ihf_ldb 3h g_c’khiphghf*Z®&bgbio'jkhgZebb \
ljZz "tghgghf hibkZgbb \ GHJIJB<H>YLKYX kemqZ_ g _h[oh”bfhklb hgb fh]lml [u
kl_g_jbjh\Zgu gZ hkgh\_ f_Idb ihey

<aZbfhk\yaZggu_ ihey

G:BF?GH<:GB? HJ=:GBA:PBB BKIHEVAM?FH? D:D 1J?>F?L
Ijbf_gy_Ilky \kldrhqdh]*Z aZ]heh\hd gZ gzZbf_ghyZoklZig F_1Z
gZbf_gh\ZgbZfbhajgpbb

JH>HLHBFY BKIHEVAM?FH? D:D I1J?>F?L
ljbf_gy_Ilky \ Ihf kemqgzZ_ dhdZzZgabfhegh\Edb_ ij_"~klFAe_ g jh*h\uf
bf_g_f

BFY B £E<B? BKIHEVAM?FHPID>B?L
>ey aZlheg@ddgZZbf_gh\Zgb_ ikhWlhigs 1h ba bf_gb Z\lhjZ b aZ]leZ\by
ijhba\_~ gby vbkiH&y ihe _
< hlebgb_ hl ihe_c [ehdf_[@0Ogb_ ihe_c h[mkeZ\eb\Z_Ilky Ih
kh" _j'Ed dZlZeh]lbabjm_fh]lh “hdfmi_agZzbkhwhh_1 kh”_j ZIv dZd h~gh b
wlbo ihe_c¢ 1Zd b ex[mx bo dhf[bgZpbx

Ijbf_ju

ljbf_]
%<1/%DU DZabfbj G,,, Fdhjhev ihevkdbc
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ljbf |
%<1/%DU DBhZgg FZjob _ibkdhi
ljbf |
% <1/%DU Dhimc B | JIZ\ _e Ijhdhnv Fabg_gureg\h\_~
|
ljbf |
%<1/%DU DB\Zg,,G F\_ebdbc dgyav fhkdh\kdbc
ljbf |
B\ZghB D Jlhjnbjbc Dhjg__\bg I[nbehkhnkdZy kbkl_fZ
\Em]Zgkd
ljbf |

O_Ijh\ K J<ZkbeHgh” [\uklZ\dbFbgkd ]

G:BF?GH<:GB? HGBA:PBB BKIHEVAN?MD:D 1J?>F?L

Hij_~ e _gb_ ihey

lhe_ kh”~_j bl \ nhjf_ lhgdb “hkimizZ gZbf_gh\Zgb_ hjl]ZgbaZpbb y\eyx
hit_dlh\ jzkkfddy \ "hdmf_gl_ZIWXglimevkeb bkihevam_Ilky yaud ig ~f_lguo jm
gZbf_gh\Zgbx hjl]ZgbazZpbb fh™_| [ulv BiheA\eZhgZZevidiewZIbqg_kdZy
ojhgheh]bqg_kdZy b ]_h]jZnbg_kdZy bgnhjfZpby

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky

BgrbdZlhju

Bgrbdzlhjhij_"yel ihklhygguc beb \j_f_gguc o0Zjzdl_j hjlZzgbazZpbb
ihklhyggZy hjl]Zgbazpby
\j_f_ggZy hjlJZzgbazpby f_jhijbylb_

Bg~rbdzlhjhij_~_ey_| kihkh[ \\h~Z bgnhjfZpbb
gzZbf_gh\Zgb_ \ bg\_jlbjh\Zgghc nhjf_
gZbf_gh\Zgb_ \\_~_ggh_ ih® f_klhf gZoh ~_gby
gzZbf_gh\zZgb_ \ ijyfhc nhjf_

IhNihey

D GZqgqZevguc we_f_gl \\h”Z
QZklv gZbf_gh\Zgby hjl]ZgbazZpbb ih dhlhjhfm hij_~_ey_Iky iheh _gb_
hibkgby \ we_dljhgghf dZlZeh]_ \ mihjy*hg_gguo kibkdzZo
HiyazZl_evgh_ ijb hlkmlkl\bbazZilhkld _lgh\dhjy_Ilky

E IhrjZa”_e_gb_ gb'_klhysZy hj]ZgbaZpby
QZklv gZbf_gh\Zgby hjl]ZgbaZpbb kh”_j°ZsZy gZbf_gh\Zgb_ ih”*\_~hfl
Z 1Zd" _ gZbf_gh\Zgb_ kljmdImjgh]h ih*jZa”_e_gby hjl]ZgbaZpbb ijb b_
kljmdIimj_zZof ghdBy < ih"ihe_ aZghkhglkklvuzZg&Zbf_gh\Zgby hj]ZgbaZpbb
ke_"mxsZy ihk#&gbyZaj\blhjbb \ | _o aghtbdhghAdgbyo hj]ZgbaZpbb
gZqzZevguf we_f_glhf dbhlkpud_hiezZnbqg_kdb_ijdZaju
ljbf_gy_Iky wkigbh[m_ Iky\bhjezZflbbnhjfe gby aZ]l]heh\dh\ gZ hjl]ZgbaZpbx
Ih\lhjy _Iky “ey dZ ~h]h ihke_"bgxsdln]th _mrhdgy
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F Ilhykg_gby beb mlhgg_gby k~_eZggu_ dZlZeh]lbazlhjhf djhf_ ghf_jh\
ijh\_~_gbyhfjbylby ijbf_ju
Ijbf_gy_Ilkkeb wipmjlky ijZ\bleZlipfe _gby azZ]g&hhdlZgbazZpbx
Ih\lhjy _Iky \ kemqZ_ gZebgby [he__ h”gh]lh mjh\gy b_jZjobb

G Ilhjy*dh\uc ghf_j \j_ f gghc hj]ZzgbazZpbb b beb ghf_j _ qZklb
MdZau\Z_Ilky ZjZ[kdbfb pbnjzfb [_a ijb[Z\e_gby hdhgqZgby
ljbf_gy_Iky heebdd_ gZ \j_f _ggmx hj]i&hgd blajZ p bky

H F_klh ijh\_~_gby f_jhijbylby
GZa\zZgb_ ]hjh~Z beb ex[hc *"jm]hc f_klghRbeh\\dhihglyh ijh_jhijbylb_
ijbf_j
ljbf_gy_IlkyaZzlheh\d_ gz \j_f_ggmx IG]lZigbaggbkky

I >7Z1Z ijh\_"~_gby f_jhijbylby Zjz[kdbfb pbnjZfb [_a gZjZsb\Zgby hdhgq
ljbf_gy_IlkyaZzlheh\d_ gz \j_f_ggmx IG]lZigbaggbkky

J Bg\ _jlbjh\Zgguc we _f_ gl
QzZklv gzbf_gh\Zgby hjl]Zgbazpbb azZibkzZggh]h \ bg\ kllgwXZglghc nhiji
gZqZeZ gZbf_gh\Zgby bgh]*Z wlh fh™_I [ulv bfy beb bfy b hlg_kl\h a
nZfbebb ijbf_j
Ijbf_gy_Ilkykewlh]h lIj_[mx] ijZ\beZ dzZIzZ@h]iaZipjlyb Iky

K QzZklv gZzbf_gh\Zgby hlebqggZy hl gZqZevighph widbjih\gbghih~rZ b h
we_f_glZz < bg\_jlbjh\Zgghfqadke\Wf _gh\Zgby ke_"mxsZy aZ bg\_jktk
ijbf_j
ljbf_gy_Ilkkeb wlh]h Ij_[mxl| ijZ\beZ dG|Ze\hhpw kb

M NhjfZevguc ih~aZ]lheh\hd
< ih”ihe_\ghkblky keh\h bedpbkerW\iZhgylZh d ij _~f lIghc jm[jbd_ “ey
hljZ° _gby nhjfu beb \b~"Z ba”"Zgby p_e _\h]h b qblZl _evkdh]h gZagZq_
NZdmevlzZlb\gh_ Ijbf_gy_Iky _keb wilh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZp
Ih\lhjy_lky

[ L_fzlbgq_kdZy ih*"jm[jbdZz
L_fZzlbgq_kdzZy ih*pmihhfdz hij_~_ey_fhc kbkl_fhc ij_~f_IbazZpbb ijbf_ju
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [j_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

\ =_hljZnbqgq_kdZy ihAjm[jbdZz
=_hljZznbqg_kdZy ih*jm[jbdZ \ nhjf_ hij_"~_ey_fhcbkbkl_fhc ij_~f_IbaZr
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

] Ojhgheh]lbq_kdZy ihAjm[jbdZz
Ojhgheh]lbq_kdzZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_lbaz
NZdmevlZlib\gh_ Ijbf_gy_Iky _keb wlh jlj*fmlbl&kZplblbk!l_ fhc i
Ih\lhjy_lky

Dh” kbkl_fu
Dh” ijbf_gy_fhl]h nZcez Z\lhjbl_lguo ghjfZlb\guo aZibk_c beb kbkl_fu
NZdmevlZlib\gh_

G_ ih\lhjy_Ilky

Ghf_j Zz\Ihjbl_Ighc aZibkb

BA_glbnbdzZ\hhjbl_Ighc ghjfZlb\lghc azZibk

HlyazZl_evgh_ _keb kms_kI\m_I| Z\lhjbl_lgZy aZibkv
G_ ih\lhjy_Ilky
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libf_qZgb_ h kh~_j Zgbb ihey

lhe_ ij_"gZagZqZ_Ilky ey aZibkb gzZbf_gh\Zgbc hflZggbazZpbc bkiheve

gZbf_gh\Zgb_ ij_B#H¥ gh\Zgb_ ih*"ihe_c D & F K KhH\ _TkI\m_lI
kh”_j"Zgbx\khkl\mxsbo ih"ihe_c Gi8F?GH<:GB? HJ=:BBBRB
1?7J<BQG:Y BGL?EEENVIGMY HL<?LKL<?GWGHKIjmdjmklky ZgZeh]bggh ihex

>ey khklzZ\e_dme fghhc ij_~f_Ighc jm[jbdb ijb fgh]tklkjh\dghb bg”"_
ihkj_~kI\hf yaudZzZ ij_~f_lguig_jmmjkddlj_gu ih"MHey \ ] "ey aZg_k_gby
|_fZlbg_kdbo ]_h]jZnbdf kigu@ bhiyim[jbd GZihedghfthe wlbobo
ihke_~h\ZI_evghklv \ aZibkb hij_~_eld_ fkyijj2¥b ¢lZdhB pikb

<aZbfhk\yaZggu_ ihey

ljbf _gZgby d mihlj_[e_gbx \azZbfhk\yazZgguo ihe_c kf khhi\_TklI\mxsm
hibkZgby ihey
BFY EBP: BKIHEVAM?BFH2?BF?L
Ijbf_gy_Ilky \ Ihf kemqgZ_ dh]*Z aZ]heh\hd ij_~f_Ighc jm[jbdb ij_~klZ\
JH>HH? BFY BKIHEVAM?FH? D:D 1J?>F?L
Ijbf_gy_Ilky \ Ihf kelmgzaz]tikh\hd gZbf_gh\Zgjbyk]ZY¢_IZ jh~"h\uf
bf_g_f
BFY B A:=E:<BRIHEVAM?FH? D:D 1J?>F?L
>ey aZlheh\dz ij_"f_lghc jm[jbdb khklhys_]h ba bf_gb Z\lhjZ b aZ]e:
bkineam_Iky ihe_
=?H=J:NBQ?KDH? G:BF@GBMH BKIHEVAM?FH? D:D 1J?>F?L
ljbf_gy_Ilky \ Ihf kemqgZ_ dh]*Z ]_h]ljZnbg_kdh_ gzZbf_gh\Zgb_ g_ y\e:
we_f_glhf \\h~Z gzZbf_gh\Zgby hjlJZzgbazpbb kZ fuklimyilZ elvy zag_KkI\_
]_hljdg_kih azlheb\"ZdmevIiZlib\gh ~_[Zebabjm_Ilky |I_fZlbg_kdhc ]J_h
beb ojhgheh]bqg/kdljbd&fb

Ijbf_ju
ljbf_]j
% <1/%DU DFma_c baysguo bkdmkkl\ FFhkd\Z [Dhee_dpby
ljbf_]j
%<1/%DU DKImf_&dzZy gZmoggdhg_kdZy dhgn_j_gpby ih ijh[e_fZz
wdhghfbb wg_j]_Ibg_kdbo fzZl_jbZevguo b Ijm”~h\uo j_kmjkh\ | H <
ljbf_]|

%<1/%DU D;_ehjmkkdbc ]hkm~Zjkl\_gguc mgb\_jkbl_I| bgnhjfz
jZ"bhwe_dljhgbdb ENZdmevl]lH dhfigkdjhjbghgby

ljbf_]|

% <1/%DU DFbgkdbc Jhkm~ZjkI\_gguc f_~bpbgkdbc bgklbIml
ikbobZljbb
ljbf_]j

%<1/%DU JFh]be_\ D P_gljZzevguc jZchgguc hI*_e gZjh~gh]h
h[jZah\Zgby [ hi*_e itkelb]oZmkegm] fkjlZmdI
ljbf j

%<1/%DU DKb~hjdN KJedfgba~Zl_evkdh_ Z]_glkl\h FFhkd\Z
ljbf_]|

%<1/%DU DL_obglhJdHH
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JH>H<H? BFY BEVAM?FH? D:D IJ?>F?

Hij_ ~ e _gb_ihey

lhe_ kh”~_j bl \ nhjf_ lhgdb “hkimi¥g\¢lyXkis\h kypfty*gbf ba h[t_dlh\
jZkkfhlj_gby \ "hdmf_gl_ \gwuiZdm&xezlpb_f ~hihegbl_evghc nhjfZevghec
|I_fZlbg_kdhc ]_hljZnbg_kdhd&kdbdipghgfZlplmgb _keb bkihevam_Ilky yaud ij_*
jm[jbd

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
BgbdzZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D GZgZevguc we_f_gl \\h~Z
Jh~Ah\h_ bfy \ nhjf_ Ihqdb ~hkimiz
H[yazl _evgh_ ijb hikmlkI\bb Z\Ihjh3 _Igt\dhd.ibkyp

| >Zlu
>Zlu hlghkysb_kyhdnmhsf _gb dh]*Z hgb g_h[oh~bfu dZd gqZklv jm[jbdb

ljbf_gy_Iky _keb bf_xlky "~Zggu_ G_ ih\lhjy_ Iky

M NhjfZevguc ih~aZ]lheh\hd
< ih”ihe_ \ghkblky keh\h beb keh\hkhqgq_lZgb_ ~h[Z\ey_fh_ d ij_"f_lIg
hljz> _gby nhjfu bEbba®Zgby p_e_\h]h b gblZl_evkdh]h gZagZq_gby
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [j_[m_Ilky kbkl_fhc ij_~f_IbaZzy

Ih\lhjy Iky

[ L fZlbq_kdZy ih*jm[jbdZ
L _fZlbq_kdZy ihAjm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_IbaZpb
NZemlZib\gh_ Ijbf_gy Iky _keb wih Ij_[m_lky kbkl_fhc ij_~f_IbaZpbl
Ih\lhjy _Iky

_h]jZnbq_kdZy ih”Ajm[jbdZ
“h]jznbq_kdZy ihAjm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_lbaZyg

ijbf_j
NZdmevlZlib\gh_ Ijbf_gy_Iky _keb wlh jlj*fmlbl&kZplblbk!_ fhc i
Ih\lhjy_lky

] Ojhgheh]bg_kdZy ih~jm[jbdZz
Ojhgheh]bg_kdZy ih”jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_lba:

ijbf_j
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [j_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

Dh”™ kbklijfef_IbazZpbbZblgll _Igh]lh ghjfZlb\gh]h nZceZz
NZdmevlZlib\gh_
G_ ih\lhjy_Ilky

BA_glbnbdZHhjbl_lghc aZibkb
HlyazZl_evgh_ _keb kms_kI\m_I| Z\lhjbl_lgZy aZibkv
G_ ih\lhjy_Ilky
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libf_qZgb_ h kh~_j Zgbb ihey

lhe_ij_a@ZqZ_lky ~"ey aZibkb jh*h\uo bf_ggBkifhghdrmglduoijdZd |Z
AZeth\dibljmdIimjbjmxlky \ lThc “_ nhjf_ qlh b aZzhhéhldb *ehghéh\djdZz OO
Ih~ihe D kh~_j bl jh~rh\h_ bfy b ex[h_ mlhgg_gb_ gZijbflhjgg& dgflvy Jh~
ijb aZibkb \ ih~"ihe_ ~he gu khojZgylv kh[klI\_ggmx imgdimgpbggkey khklzZ\
ij_~f_lghc jm[jbdb ij_"mkfhlj_gu ih"ilkey_eV¥x h\nhjflé_fgblypqg_kdbo
]_hljZznkdbo b ojhgheh]lbg_kdbo ihA*jm[jbd itGihidcey lpd ihwébd h\zZl_evghklv \
aZibkb hij_~_ey_ |ky ijz\bezZfb kbkl_fu ij_"f_IbaZpbb

<aZbfhk\yaZggu_ ihey
ijbf _gZgby d mihlj [e_gbx \aZbfhk\yaZgguo ihe_c¢ kf \ hibkZgbb ihey

BFYEBP: BKIHEVAM?FH? D:D 1J?>F?L

libf_gy MK Ihf kemqZ_ @h]rX kh”~_j Zgbb ~hdmf_glZ ij_~klZ\e_g bf_g_
G:BF?GH<:GB? HJA:BBB BKIHEVAM?FH? D:D 1J?>F?L
BFY B A:=E:<B? BKIHEVAM?FH? D:D 1J?>F?L

Ijbf_ju
ljbf |
DJzZ™ae\pre'u \; _eZjmkv | \  [[ul b gjZ\u
ljbf |
%<1/%DU DJhfZgh\u “~bgZklby |
ljbf |
%<1/%DU D;b[b_gZ k_fvy Zjobl_dlhjh\' b omX*h'gbdh\ |
ljbf |

DD _gg jhb \Kh_~bg_ggu_ RIlZIu :f_jbdb []hkm~ZjkI\ _ggZy
ANyl _evghkhv

BFY B A:=E:<BBKIHEVAM?FH? DIPD>F?L

Hij_~ e _gb_ ihey
lhe kh” _j bl bfy Z\lhjZ b aZ]ezZ\b_ ijhba\_”~ _gby yleyxs ]Jhky h[t_dlIt

dzZlAldbbm_fhf "hdmf_gl_ lhe_ kljmdImjbjh\Zgh ih”h[eglhdB&ek\fypehdZz
hibkZgbc
GZebqgb _
NZdmevlZlib\gh_
Ih\lhy Iky
Bg~rbdZlhju
Bg~rbdzlhjjh[_e g_ hij_~ e g
Bg~bdZlhj ijh[_e g_ hij_~ e g
IhNihey

K\yaul\z fu_ ~Zggu_
DZ "h_ ih~ihe_ kh”_j bl iheghklvx ihey “Zgguo k f_ldhc bg~bdZzlh
ih~"ihe_c 1h\lhjy_Ilky ~ey dZ ~h]lh \klZ\e_ggh]h ihey
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| jbf_gqZgby h kh”_j Zgbb ihey

Ilhe_ bkihevam_Ilky ~"ey aZibkb gzZzbf_gh\Zgby "hdmf_glzZz ij_"~klZ\e_gg
azlez\b_f Ijbf_jhf IZdbo "hdmf_glh\ fh™_| [ulv jhfZg h[km ~Z_fuc \ ebl_jZ
jZ[hl_ ihklzgh\e_gb_ ijZ\bl_evkI\Z blh]lh\ghcy thdmf_g¢gZIkiAZIgBE\Z_ fu_ \ dzd}l

eb[h jZz[hl_ AZ]lek\glzZz*ddibku\Z_Ilky \h \klZ\e @hgbnblpdjh\Zggh_2azZ]leZ\b_
Eb[h ij_"~klZ\ey_lky \ nhjf_ h[h[sZxs_]h mgbnbpbjh\Zggh]lh azZ]ezZ\by \h \klz
Bfy Z\lhjZz bg”~b\b"mzehgr]hdbe\lgh]h azZibku\zZ_Ilky \h \klZ\e_ggh_ ihe_ O
ijbf_g_gby yaudZ ij_~f_lguo jm[jbd fh]lmihilvefYh[4\e_gu ]

<aZbfhk\yaZggu_ ihey

OO;EHD K<YAB HIBK:GBC
BFY EBP: BKIHEVAM?FH? D:D IJ?>F?L
G:BF?GH<:GB? HJ=:GBABRBBEVAM?FH? D:D [J?>F?L
JH>H<H? BFY BKIHEVAM?FH? D:D IJ?>F?L
A:=E:<B? BKIHEVAM?FH? D:D IJ?>F?L

Ijbf_ju
Ijbf_]j
DMdjzZbgz DDhgklblmpby
Ijbf_]j
Dudh\K DIh\_KkIb
Ijbf_]j
DBhzZgg F_ibkdhi | D@blb_
Ijbf_]j

Djdz~bc IZebpug DKdzZzazgb_ [Kfmlgh_ \j_fy

A:=E:<B? BKIHEBW?FH? D:D IJ?>F?L

Hij_ ~ e _gb_ihey

lhe _ kh”_j°bl \ nhjf_ lhgdb ~hkImiZ aZ)e¥¥xs_ hkgmirghZ by h[t_dlh\
jZkfhj_gby \ dZlZeh]babjm_fhfk m@mmeM|ZIb\guf ~h[Z\e_gb_f ~hihegbl_evg
| fZIbg_kdhc ]_kpEZopmgheh]bq_kdhc bgnhjfZpbb _keb bkihevam_Iky yaud
im[jb&Z]ez\b_ fh"_I highkblvky d[AhldmEAHIm ex

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky

BgrbdZlhju

Bg~rbdzlhjijh[_e g_ hij_~_e_g
Bg~rbdzlhjijh[_e g_ hij_~_e_g
Ih~ihey
D GZgZevguc we_f_gl \\h~Z

AZleZ\b_ [_a mlhqg_gbc beb khklZ\guo qzZkl_c
HiyazZl_evgheb bkihevam_ijiyhitkenlkdi\bb Z\lhjbl_IghG _azhblky _ Iky

K Ghf_jjza”_eZ beb qzZklb
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Ghf_j jza”_eZ belkghklilbaulZ_|ky khklz\gZy qalle Zhidméhdghzh]h
aZibkz\ghh”~ihe_ D
Ih\lhjy_ Iky ~“ey hi*_evguo qzZkl_c gZijbf_j qzZklv lez\z

L GZbf_gh\Zgb_ qZklb
GZbf_gh\Zgb__&ZbidZzau\Z_Ilky khklzZ\gZy gqaKIhe Zhd mthdhih]h
aZibkzgh \ ih~itghf_jD
Ih\lhjy_Iky ~ey hI®*_evguo qZkl_c

N >ZI1Z im[ebdZpbb
>Z1Z ba”Zgby "hdmf_gljiZ dZbdghgitklaezl]hé&hrdzZg cdh[oh”*bfh ~h[Zdblv "ZIm
aZlezZ\lbexb d mgbnbpbjh\ZgghfyeyaBleg\brnbdzZpbb *hdmf_glZz
ljbf_gy_Ilky wkiebj_[m_Iky ijZ\beZfb ij_~& lba¥mhyp_Iky

O K\_~ gby hlghkysblelywbk medpbdbpbjh\Zgghfm azZ]lezZ\bx
KlZgfldabjh\ZggiyazZ ~h[zZ\ey fZy d iaZihellgthdm "hihegbl _evghc
0Zjzdl_podkdzZ]ezZ\bymmebmbpbjh\Zggh]lh aZ]eZ\by
Ijbf _gy_Iky wkebj [m_Ilky ijZ\beZfb ij & lba¥dhhp Iky

P Yaud dzZdigzxivighjZ]l]heh\dz
Yautthdmf_glZz dzd gzklh]hjaZflhlgh\kegb hg hlebqgZ_lky hl yaudZ h[uqg
k\ya\Z_fhlh k azZz]ez\b_f "nelmdhdrZ I_dkl *hdmf_glZ g_ bf__I hkgh\gh’
?keb “hdmf_gl [he__ q_f gahhWNighfygadd _aZibkbtgxlkph ~_gb_
ih~"ihe P
Ijbf_gy_Ilky wkebj [m_Ilky ijZz\beZfb ij_"& lda¥mhyp_Iky

Q Kf_rzZggzZy bgnhjfZpby
Ex[Zy bgnhjfZzpby g_ ij_~klZ\e_ggZy \ "jm]bo ih”"iheyo \dexqZy h[s_
fZl_jbzZeZ b h[hagZqg_gb_ \b”Z "hdmf_glz ij_"BIZ})Bagbh]hmjgtze hte

| A

libf_gy _Iky wkebj [m_Iky ijZ\beZfb ij_~fh\lkhg¥phky

T < jkby beb ~Z1Z \_jkbb
B~ _glbnbdZpby \_jkbb hibku\Z_fh]h "hdmf_glZz
Ijbf_gy_Iky _keb bf_xlky ~Zggu_ b _klv g_h[oh~bfhkAhyybdkiyb\_~_gb

M NhjfZevguc ih~aZ]lheh\hd
< ih”ihe_ \ghkblky keh\h beb keh\hkhqgq_lZgb_ ~h[Z\ey_fh_ d ij_"f_lIg
hljZ° _gby nhjfu beb \b~"Z ba”"Zgby p_e_\h]lh b qblZl _evkdh]h gZagZq_
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [[*fmlbl&Zplolbk]_fhc ij
Ih\lhjy _Iky

[ L_ fzlbgq_kdZy ih*"jm[jbdZz
L_fZzlbgq_kdZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_IbaZphbhb
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [j_[m_Ilky kbkl_fhc ij_~f_Ibazy
Ih\lhjy_lky

\ =_hljZnbq_kdZybihzZjm][
=_hl]jZnbq_kdZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_Ibaz
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [j_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

] Ojhgheh]lbq_kdZy ihAjm[jbdZz
Ojhgheh]lbq_kdzZy ih*jm[jbdZ \ nhjf_ lhihc"_igy*"ffhib&BRgbb
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [j_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

Dh” kbklijf*f_IbazZpbZ\ejbl _Ighlh ghjfzZhAgaZh
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NZdmevlZlb\gh_
G_ ih\lhjy_Ilky

BA_glbnbdzZlhj Z\lIhjbphijgEtb\ghc aZibkhb
HlyazZl_evgh_ _keb kms_kI\m_I| Z\lhjbl_lgZy aZibkv
G_ ih\lhjy_Ilky

G:BF?GH<:GB? LUFBKIHEVAM?FH? DD F?L

Hij_~_e_dbey

lhe _ kh”_j°bl \ nhjf_ lhgdb ~hklmiz IylbZiguc Kdpfbgibgb | _fZlbg_kdmx
ij_~f_lgmx jmbhdhhgljhebjmkémMzgb[h i _j q_gy ij_~f_lgudhjmjybd
\b~_ Z\lhjbl_Iguo ghjfZIb\ghlo hred@emxlky ijb bg” _dkbjh\Zgbb ~hdmf_glh\

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky

BgrbdZlhju

Bg~rbdZlhj mjh\_gv dgiddadhkdb_dkbjh\Zgby
Mjh\_gv agZqbfhklb g_ mklzgz\eb\Z_lky
I j\bgguc | _jfbg gZb[he__ \Z guc “ey hljZ> _gby kh”_jZgby ~h
<lhjbgguc |_jfbg

BgrbdZlhj ijh[_e g_ hij_"~_e_g

IhNihey

D GZgZevguc we_f_gl \\h~Z
L_jfbg \ nhjf_ hey fhc bkihevam_fuf dhgljhebjm_fuf keh\Zj_f
NZdmevlZIib@h.ih\lhjy_ Iky

M NhjfZevguc ih~aZ]lheh\hd
< ih~ihe_ \ghkblky keh\h beb keh\hkhq_lZgb_ ~h[zZ\ey_fh_ d ij_~f_lg
hijz" _gby nhjfu beb \b"Z]ipa’ezdbyh b gblZI_egXkdhytbygZa
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

[ L fZlbq_kdZy ih~jm[jbdZz
L_fZlbq_kdbc |_jfbg bg”_dkbjh\Zgby \ nhjf_ hij_~ ey fhc dhgljhebjm

ijbf |
NZdmevlZlib\gh_ Ijbf_gwlhklj_ [rkebky kbkl_fhc ij_~f_IbazZpbhb
Ih\lhjy Iky
\ = h]ljZnbqg_kdZy ih*jm[jbdZz
= hljZnbqg_kdZzZy ih*jm[jbdzZ \ nhjf_ hij_~ ey fhc kbkl_fhc 1ij_~f _Ibaz
ijbf |
NZdmevlIZlib\gh_ 1Ijbf gy Iky _keb wlh Ij_ [m_Iky kbkl_fhc ij ~f IbaZj
Ih\lhjy Iky

] Ojhgheh]lbq_kdZy ihAjm[jbdZz
Ojhgheh]lbq_kdzZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_lbaz
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

Dh” kbkl _fu ij_~f IbaZpbb beb Z\lhjbl _hgh¥HceghjfZib\gh]
H{yazl _evgh__keb ihe_ ijbkmlkI\m_| \ aZibkb
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G_ ih\lhjy_lky

BN glbnbdZzlhj Z\Ihjbl_Ighc ghjfZlb\ghc aZibkb
Hl{yazZl_evgh__keb ihe_ ijbkmlklI\m_| \ aZibkb
G_ ih\lhjy_ Iky

libf_qZgb_ h kh~_j Zgbb ihey

lhe kh” _j"bl "Zggu_ aZzZibku\Z_fu_ \ khhI\_Ikl\bb k ijZ\beZfb ijbgyli
ij_ ~"f bBazZpbb

<aZbfhk\yaZggu_ ihey

=?H=J:NBQ?KDH? G:BF?GH<:GB? BKIHEVAM?FH? D:D 1J?>F?L
< Ihf kemgzZ_ _keb azZlheh\dhf ij_~f_Ighc jm[jbdb y\eyh\lkgbh]_ _h]jZnbgqg.
ijM_lgZy jm[jbdZ aZghkblky \ ihe_

G?MGBNBPBJH<:GGU? L?F:LBQ?KDB? L?JFBGU
ljbf_gy_Ilky dzd \f_klh iZelyb iZgZgd_k ihe_f \ h*ghc azZibkb ?keb
[b[ebh]jZnbjmxs__ mqj_"~_gb_ g_ bkihevam_I Z\lhjbl_Igh_ nZceu 1Ih
|_jfbgu azZibku\zZxlky \ ihe_

Ijbf_ju
ljbf_j
%<1l/%DU 2Z><B=:L?EB <GMLJHGK2HJI:GBY91/%

ljbf_]
%<1/%DU INBEHKHNBY91/%

=?H=J:NBQ?KDHBR®ZGH<:GB? BKIHMWAH? D:D IJ?>F?L

Hij_~_e_gb_ ihey

lhe_ kh*bl J_hljZnbq_kdh_ gZbf_gh\Zgb_ bkihevam_fh_ dzd ij_~f_I
GZebqgb _

NZdmevlZlib\gh_

Ih\lhjy lky
Bg~bdZlhju
Bg~”bdZlhj ijh[_e g_ hij_"_e_g
Bg”~bdZlhj ijh[_e g_ hij_"~_e_g
Ih~ihey

D GZqgqZevguc we_f_gl \\h”Z
=_hljZznbqg_kdh_ gzbf_gh\Zgp_~\ewhjfhc bkihevam_fhc kbkl_fhec
ij_~f_IbazZpbb
HlyazZl_evgheb ihe_ bkihevamlky b hlikmlkI\m_1I Z\lhjbl_IgZy aZibkv
G_ ih\lhjy_Iky

M NhjfZevguc ih~aZ]lheh\hd
< ih”ihe_ \ghkblky keh\h beb keh\hkhqgq_lZgb_ ~h[Z\ey_fh_ d ij_"f_lg
hljZz gby nhjfu beb \b”"Z barZgby p_e_\h]h b gblZl_evkdh]h gZagzZq_
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh [j_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky



Jmdh\h~kI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk;ehgzhdjghlbe gby | fZIbdb

[ L fZlbq_kdZy ih~jm[jbdZz

L_fzlbgq_kdZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_IbazZphb
ijbf_ju
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

\ =_hljZznbqgq_kdZy ihAjm[jbdZz
=_hljZznbqg_kdZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_Ibaz
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keklwfihcljij[mf_ llloyaZpbb
Ih\lhjy_lky

] Ojhgheh]lbq_kdZy ihAjm[jbdZz
Ojhgheh]lbq_kdzZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_Iba
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

Dh™ kbklijfuf_IbazZpbbzhEbl_Igh]h ghjfZhbAgédZh
Dh” kbkl_fu ij_~f_IbazZpbb ih ijZz\bezf dhlhjhc ihkljh_gz ij_~f_IgZy jn
NZdmevlZlib\gh_

G_ ih\lhjy_Ilky

Br_glbnbdzZMihjbl_IghbajfZzlib\gh&ibkb
Hl{yazZl _evgh_ _keb ZXvhisjbdI\lIgZly aZibkv
G_ ih\lhjy_Iky

Ijbf _qZgb_ h kh~_j"Zgbb ihey

lhe_ kh~_j bl "Zggu_ aZkbkRgdkil\lblkikevamdhHgkhebjm_fhc kbkl_fhc
ij_~f_lbazpbBtbgbkljZIibYghblhjbZevgd_h]jZnbqg_kdb_ gZbf\lghyaby
dZd bahebjh\Zggh 1zZd b k nhijliggvgblfdfdbldqg_kdbhfbh]jZnbqg_kdbfb b
ojhgheh]bqg_ktbfim[jbdZz¥bkemqgZ_bkihevah\Zgby yaudZzZ ij_~f _lguo jm[jbd
~fbgbkljzZzIiblghiblhjbZevgu_ _"bgbpu \oh”ysb_ \ khklzZz\ gzZdbf_gh\Zgbc hj]z
aZibku\zZxlky \ ihe_

<aZbfhk\yaZggu_ ihey

G:BF?GH<:GB? HJ=:GBA:PBB BKIHEVAM?FH? D:D IJ?>F?L
DH> =?H=J:NBQ?KDH=H J?=BHG:

Ijbf_ju
ljbf_]|
%<1/%DU D;_eZjmkyv
ljbf_]j
MdjZbglzklhjbly \
ljbf_j ij_~f_lgzZyjhehZz jhkkbckdh]h gZpbhgZevgh]h Z\lhjbl_lgh]lh nZce

582 /5D XWK DYdmiby [Bklhjby [>_yl eb] \ QOUBVK

NHIJF: @:GJ BBRAKDB? O0:J:DL?JBKBBHDMF?GL:

Hij_~ e _gb_ ihey

lhe_ kh”_j bl I_jfbgu hibku\l\Zxsb_ nhjfZevegh]lbigbagZubKZhAlmf_glZ
"Zgj b beb nbabg_kdb_ oZzjzdIl_jbklbdb
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GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
BgrbdZlhju
BgrbdZlhj ijh[_e g_ hij_~_e_g
BgrbdZlhj ijh[_e g_ hij_~_e_g
IhNihey
D GZgZevguc we_f_gl \\h~Z
L_jfbg \ nhjf_ ij_"ibku\zhefhambkihc kbkl_fhc ij_~f_IbaZpbb dhlhjuc

h[hagZqgZ_Il nhjfm ~Zgj b I 7
NZdmevlZIbGghih\Ihjy_Ilky

M NhjfZevguc ih~aZ]lheh\hd
< ih”ihe_ \ghkblky keh\h beb keh\hkhqgq_lZgb_ ~h[Z\ey_fh_ d ij_"f_lg
hljZ> _gby nhjfu beb \b~"Z baMaghbybpZE evkdh]h gZagZq_gby
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy

Ih\lhjy_lky

[ L_ fzlbgq_kdZy ih*"jm[jbdZz
L_fzlbgq_kdZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_IbazZphb
NZdmevlzZlib\gh_ |Ijbfkaly wkly Ij_[m_Ilky kbkl_fhc ij_~f_IbazZpbb
Ih\lhjy_lky

\ =_hljZnbqg_kdZy ihAjm[jbdZz
=_hljZnbqg_kdZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_Ibaz
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

] Ojlmheh]lbgq_kdZy ih*jm[jbdZz
Ojhgheh]lbq_kdZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_Iba
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

Dh” kbklijfurf IbazZpblz\thegbl Igh]lh ghjfZlb\gh]h nZceZz

Dh~ kbkl_fu ij _~f IbaZpbb ih ijZz\bezf dhlhjhc ihkljh_gz ij_~f _IgZy jm
Hl{yazZl _evgh__keb ihe_ ijbkmlklI\m_| \ aZibkb

G_ ih\lhjy_ Iky

BN glbnbdZzlhj Z\Ihjbl_Ighc ghjfZlb\ghc aZibkb
Hl{yazZl_evgh__keb ihe_ ijbkmlkI\m_| \ aZibkb
G_ ih\lhjy_ Iky

GZbf_gh\Zgb_ hjl]ZgBaZpbjhbjh\Zggh_

GZbf_gh\Zgb_ \ dh”bjh\Zgghc beb iheghc*npijZl ewy]wdbaliglypz
bf_xs_]h ozjzdl_jbklbdb hibku\Z_fu_ \ ihe_ ?keb hj]ZgbaZpby \ezZ"_
wda_fikefyjih~ihe_ 1Zd _ “he gh kh”_j ZIv rbnj wda_fieyjZ hIl®"_e_gguc
gZbf_gh\Zgby hjlZzgbazpbb “\h_Ilhgb_f

G_ ih\lhjy_lky

<aZbfhk\yaZggu_ ihey
G:BF?GH<:GB? L?FU BKIHEVEBM»XFH?>F?L
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ljbf_ju

libf_j
%<1/%DU [&eh\Zjb khdjZs %bt5

ljbf |
% <1/%DU DWgpbdehi_"blge k\Zhj %<*15

G?MGBNBPBJH<:GGAQWF:LBQ?KDB? L?GRB

Hij_~_e_gb_ ihey

Ilhe_ bkihevam_Ilky ~"ey aZibkb I_fZlbg_kdbo I_jfbgh\ g_ azZbfkl\h\Zgc
dhgljhebjm_fhoka k\V ij_~f_Iguo jmM[jlbdljbjijho keh\Zj_@zZmjnmkh\klZ\e_gguo \
\b”r_ Z\lhjbl _Iguo nZceh\

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky

BgrbdZlhju

BgrbdZlhj mjh\_gv agZgbfhklb |I_fZlbg_kdh]lh |I_jfbgZz
mjh\_gv agZqbfhklb g_ mklZzgzZ\eb\Z_lky
i_j\bgguc I_jfbg hljz Z_Ilkinkgh\ggb_ beb |I_fm ~hdmf_glZz
\lhjbgguc |I_jfbg hljz zZ_1 f_g__ kms_klI\_ggu_ Mi_Igleb kh~_j Zgb

Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey
D L fZlbqg_kdbc I_jfbg
ljbf_gy_Iky _keb ihe_ ijbkmlkI\m_| \ aZibkb 1Ih\lhjy Iky

ljbf_gZgb_kh”_j Zgbb ihey

L _jfbgu azZbfkl\h\Zggu_ba | _aZmjmkh\ “~he gu \lgmkdZakygb ihey
kbkl_fu ij_I'lfaZzpbb \

lhe _ ihalhey_ | ~_eZlv ]Jjmiibjh\dm |_jfbgh\ bg”_dkbjh\Zgby ih kl_i_
agadthklb \ hljz° _gbb kh”_j Zghd Khdihsvx agZq_gby bg~bdZlhjZz

lhe _ fh™ _| bkihevah\ZIlvky iZjZee_evgh k ihe_f \ hr*ghc aZibkhb
ihe_ \ghkylky dhgljhebjm_fu_ ih Z\lhjbl_Ighfm nZce#ghhujfbmab Z Adihe_

\klj_gzZxsb_ky I_jfbgu ~eybalyllhjuorijgb_ g_ khklzZ\eylv Z\lhjbl_Igu_ aZibkb
<aZbfhk\yaZggu_ ihey

BFY EBP: BKIHEVAM?FH? D:D IJ?>F?L

G:BF?GH<:GB? HJ=:GBA:PBB BKIHEVAM?FH? D:D IJ?>F?L
JH>H<H? BFY BKIHEVAM?FH? D:D IJ?>F?L

BFY B A:=E:<B? BKIHEVAM?FH? D:D IJ?>F?L

A=E:<B? BKIHEVAM?FH? D:D IJ?>F?L

G:BF?GH<:GB? L?FU BKIHEVAM?FH? D:D 1J?>F?L
=?H=J:NBQ?KDH? G:BF?GH<:GB? BKIHEVAM?FH? D:D IJ?>F?L

Ijbf_ju

Ijbf_]j
D nbgzZgkh\h_ khklhygb_ D nbgZgkh\luc ZgZeba D wdhghfbqg_k
gZklgh_ ij_MbjbyD Jhkm~ZjkI\_ggh_ ij_"ijbylb_
Di_j_oh~rguc i_jbh” D fzZjd_Ibg]lh\u_ bkke_"h\Zgby
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ljbf_]j

D \h_ggZy ijhaz D km”v[Z dgb]b
Kbfhgh\DE JDhgklZglbg FboZceh\bg@b\u_ b f_jl\u_
Z:~Zfh\bg J.e_ kv Dehdz”rgZy dgb]z

1J?>F?LGU? D:LHA3BB

Hij_~_e_gb_ ihey
lhe_ kh~_jindl. Idm gZpbhgZevgh]h *hdmf_glZ \ nhjf_ GZpbhgZevguc "h

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy_ lky

Bg~bdZlhju

Bg~bdZlIlhj ijh[_e g_ hij_"*_e_g
Bg~rbdZlhjijh[_e g_ hij_"_e_g

IhNihey

D GZgZevguc we_f_gl \\h~Z
G_ ih\lhjy_Iky

ljbf_]j
BZpbhgzZevguc "hdmf_gl

G:BF?GH<:GB? IHHHkHC F:JDB LH<:3686HAG:DBKIHEVAM?FH? D:D
1J?>F?L

Hij_ ~ e _gb_ihey

lhe_ kh”~_j bl gZzbf_gh\Zgb_ bhjlh\E¢gtgjdagZzdZz 1h\ZjZ ba”_eby _kel
yleyxlky ij_~f _Ihf jZkkfhlj_gby \ dZlZeh]babj@nib¥I’ZHohgfufghh[kZ\e gb f
nhjfZevghdzZlibqg_kdhtjZznbg_kdbeb ojhgheh]bq_kdhcegnthkEphblyby
keh ghc ij_~f _Ighc jmkjgd®pZ ijbf_g gby yaudZ ij_~f Iguo jm[jbd

GZebqgb _
NZdmevlZlb\gh_
Ih\lhjy_lky
BgrbdZlhju
Bg~rbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D GZqgqZevguc we_f_gl \\h”Z
Gzbf_gh\Zgb_ Theajgd]h
HiyaZl_evgheb \\kyhhe_
G_ ih\Ihjy_Iky
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I >Zlu

Ojhgheh]lbq_kdbc i_jbh® \ |I_q_gb_ dhlhjh]l]h bkihevah\Zezkv bg”b
fzjdz _keb mdZazZgb_ wlh]lh i_jbh”*Z g_h[oh”bfh “ey ~“b¥Ydn_j_gpbZpbb
NZdmevlZlib\gh_ G_ ih\lhjy_Iky

F Mlhggyxsb_ ~Zggu_

Ex[u_ mlhqggyxshb __ k\_~ gby "h[zZ\ey fu_ dzZlZeh]bazlhjhf a:
ojhghldog_kdbo *"Zgguo \\h~bfud \ ih~ihe
NZdmevlZlib\gh_ [Ih\lhjy_Ilky

M NhjfZevguc ih~aZ]lheh\hd
< ih”ihe_ \ghkblky keh\h beb keh\hkhqgq_lZgb_ ~h[Z\eyelyh_d ij_~"f_Ig
hljZ® _gby nhjfu beb \b~"Z ba”"Zgby p_e_\h]lh b qblZl _evkdh]h gZagZq_
NZdmevlzZlb\gh_ Ijbf_gy_Iky _keb wilh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZp

Ih\lhjy_Iky

[ L_ fzlbgq_kdZy ih*"jm[jbdZz
L_fzlbgq_kdzZy ih*jm[jbdZ \ nhjf_ hij_~_eyf flb@aXpkb fhc ij_"
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

\ =_hljZnbqgq_kdZy ihAjm[jbdZz
=_hljZnbqg_kdZy ih*jm[jbdZ \ nhjf_ hij_"~_ey_fhc kbkl_fhc ij_~f_lIbaz
NZdmevlZlib\gh_ Ijbf_gy_Ilky _keb Wb ij_fm IbkeyZkbhkl_
Ih\lhjy_lky

] Ojhgheh]lbq_kdZy ih*jm[jbdZz
Ojhgheh]lbq_kdzZy ih*jm[jbdZ \ nhjf_ hij_~_ey_fhc kbkl_fhc ij_~f_Iba
NZdmevlZlib\gh_ [Ijbf_gy_Iky _keb wlh Ij_[m_Ilky kbkl_fhc ij_~f_IbaZzy
Ih\lhjy_lky

Dh” kbklijfurf _IbazZpel@\lhgl _Igh]lh ghjfZlb\gh]lh nZceZz
Hl{yazZl _evgh__keb ihe_ ijbkmlklI\m_| \ aZibkb
G_ ih\lhjy_ Iky

BA_glbnbdzZlhj zZ\lhjbl_Ighc ghjfZlb\ghc azZibkb
HlyazZl_evgh_ _keb bkihevam_Ilky Z\Ihjbl_lgZy aZzZibkv
G_ ih\lhjy_Ilky
<aZbfhkXgagu_ ihey

G:BF?GH<:GB? L?FU BKIHEVAM?FH? D:D 1J?>F?L
G?MGBNBPBJH<:GGU? L?F:LBQ?KDB? L?JFBGU

Ijbf_ju
ljbf_]j
%<1/%DU D.LWH B6xW70
ljbf_]j
% </%DU Z;, eZjklkg_hdZlydhez”gihhgn_[u%<970
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F?KLHBA>:GBD:D LHQD: >HKLMI:

Hij_ ~ e _gb_ihey

lhe_ kh~_j bl f_klh barZgby ijhba\h”~kI\ZghphfdbpH\Ddamtmgfl_ i \
Fh™_I \dexqgZlv ex[h_ ]_h]jZnbg_kdh_ gZbf_gh\Zgb_

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky
BgrbdZlhju
BgrbdZlhijjh[_e &ij_"~_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g

Ilh~iheybf_xsb_ highr_gb_ d hibkZgbx pl®\ gk ydmihgImdh\hrkI\Z

D Kljzgz
G_ ih\lhjy_Iky

E J_kim[ebdZ rlZl ijh\bgpby b I i
G_ ih\lhjy_Iky >ey “hdmf_glh\ ba*Zgge@jgkb_jgblhjbb gy_Iky

F DjZc h[ezklv hdjm] ]jZnkI\h ~_izjlzf_gl b | i
G_ ih\lhjy_Iky >ey ;_eZjmkb \ wlh ih*ihe_ azZibku\zZxlky h[eZklb

G =hjhb I~
GZa\Zgb_ ]hjh”"Z ihk_edZ ~_j \gb b | »
G_ ih\lhjy_IKy

BA_glbnbdZHhjbl_lghtzgih\ghc aZzZibkb
HiyazZl_evgh_ _keb kms_kI\m_I| Z\lhjbl_lgZy aZibkv

libf_qZgb_ h kh~_j Zgbb ihey

lhe_ kh”~_j bl \ nhjf_ lhgdb “hkimizZ gZbf_gh\Zgb_ f_klZ ba”Zgby ijht
fh _I bf_Iv b_jZjobg_kdmx nhjfm bZilbkHheeb g_~he gh kh*_j Zlv
mgbnbpbjh\Zggu gaajZygbc f_kl baMdgbyghb hen k 1 _f glh[wghhlueh
hkms_kl\eylv ihbkd ebl_jZImjoZzdatizgghaz\bkbfhhhlj_bf_gh\Zgbc
AZiheg gb_ihey Ney gZpbhgZehlgywx " hedvgh glltdd f _klh ba”zZgby y\ey Iky
ba ijbagzdh\ gZpbhgZevgh]lh “hdmf_glZz

< khklz\_ ihey \ gZklhys_f Jmdh\h”kl_ ijb\_*_gZ Ilhevdh 1Z qZklv iheg
dhlhjZy ijbf_gbfzZ d hibkZgbx p_e_\uo “hdmf_glh\ Jmdh\h~klI\Z

<aZbfhk\lyaZgew_ ih

KLJG: IM;EBD:PBB BEB IJHBA<H>KL<:
lhe_ kh”_j bl dh”u h”"ghc beb g_kdhevdbo kljZg him[ebdh\Z\rbo beb
dzZlZetma fuc *hdmf_gl bkihevamxlky dh?u F_"lhkm~ZjkI\_ggh]lh klZc
KG= HDJ; b ,62

IM;EBD:PBY J:KIJHBR2GB?
Kh~_j bl bgnhjfZpbx h \uoh”guo ~Zgguo ijhba\h~kl\m b jZkijhkljZg_g
nhjf_ ijB\ gghc gZ “hdmf_gl_

=?H=J:NBQ?KDH? G:BF?GH<:GB? BKIHEVAM?FH? D:D 1J?>F?L

DH> =?H=J:NBQ?KDH=H J?=BHG:
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Ijbf_ju
ljbf_j
o <
OF_&d
%<1/%DU Gbgkd_ezZjmkyv
ljbf_j
D % <
DZfypHjwkpdZ _#+klhjudZdmf_glZevguy ojhgedegiZljZ ¥ jamjk «
OFegkd
%<1/%DU Gbgkd_ezZjmkv
ljbf_j
Gj_kIINjZgpby
ljbf_j

Gj_kID_eZjmkyv

DH> =?H=J:NBQRKIB J?=BHG:

Hij_~ e _gb_ ihey
lhe kh” _j bl dh”~ j _]bhgZ y\eyxs Jhky h~gbf ba h[t_dIh\ jZkkfhlj_gby

Ahdi gl bf 1 ] _h]jZnbg_kdmx hjb_glZpbx Kibkded igtheh\_jg d g hX I m
%(/0$5&%b ijbeh™ _gby d gZklhys fm Jmdh\h”kl\m

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky
Bg~f"bdZlhju
Bg*bdZlhjjh[_e g_ hij_~_e_g
Bg”bdZlhj ijh[_e g_ hij_"~_e_g
Ih~ihey

D Dh”]_hljZnbg_kdh]lh j_]bhgZ
G_ ih\lhjy_Iky

1jbf_qZgb_ h kh”~_j Zgblbji\2dhb ihey

< kemgzZ_ _keb nhjfbjm_Ilky g_kdhevdh dh”h\ ]_h]jZnbg_kdbo j_]bhgl
aZghkblKy \elgh_ ih\lhjy_fh_ ihe_

<aZbfhk\yaZggu_ ihey
=?H=J:NBQ?KDH? G:BFGBH BKIHEVAM?FH? D:D IJ?>F?L
Ijbf_ju

ljbf_]|
%<1/%DJ D_eZjmkv
DHE Z

ljbf_]|
% <1/%DU Dbobc hd_Zg

DS
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DH> I?JBH>: <J?2GB

Hij_ ~ e _gb_ihey

lhe _ kh”_j°bl dh” i_jbh”EI\f fggh]h \ kh~ jhAgdbglZ Dh”u i_jbh~h\
\j f_gb ijb\h~Aylky \ ijbehd mjiB1@8 (/0% 5 &%

GZebqgb _
NZdmevlZlib\gh_
Ih\lhjy_lky
BgrbdZlhju
BgrbdZlhj ijh[_e g_ hij_"_e_g
BgrbdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D Dh”i_jbh”rZ \j_ f_gb
Khkihbl ba q_luj_o pmajh\ggphkbfiheh\
libf_gy _Iky _keb ihe_ \m@Aibkiky G_ ih\lhjy Iky

ljbf_gZgb_ h kh”~_j Zgbb ihey
Dh” g_ bkihevam_Ilky ~ey “hbklhjbq_kdbo ~ZIl gZijbf_j ~ey mdZaZzZghb:
i_jbh~Zz
<aZbfhk\yaZggu_ ihey
I?7JBH> <J?F?GB HO<:LU<:?FUC KH>?J@:GB?F >HDMF?GL:
Ijbf_ju

ljbf |

D [
HhagZq_g \ d
ljbf |

D Z
H[{hagZq_g \ d
ljbf |

D z Z
H[hagZq_g i_jbh™ ]

MGB<?JK:EVG:XK¥RBQG:Y DE:KKBNBB®BYP M>D

Hij_ ~ e _gb_ ihey

lhe_ kh”~_j bl bg"_dk deZkkbnbdzZpbb ijbk\h_gguc "hdmf_glm \ khhl\_
Mgb\_jkZevghbhgthc deZkkbnbdZpb_c k mdZazgb_f bkihevam_fh]h barZgby

GZebqgb _

HlyaZl_evgh_
Ih\lhjy_ Iky "ey gZkl_c bg”_dkh\ k\yaZgguo agZdhf 3~

Bg~bdZlhju

Bg~bdZlhj ijh[_e g_ hij_"_e_g
Bg~rbdZlhj ijh[_e g_ hij_"*_e_g
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IhNihey

D Bg~ kd
DeZkkbnbdzZpbhgguc bg”_dk kh]leZkgh IZ[ebp_ M>D
ljbf_gy_Ilky _keb ihe_ ijbkmlkI\m_I \ aZibkb G_ ih\lhjy_Iky

Y BarZghb_
Ghf_j ba”zZgby ih dhlhjhfm bg”_dkbjm_Iky ~hdmf_gl
libf_gy_Iky _keb ihe_ ijbkmlkl\m_1\ azZibkb G_ ih\lhjy_lky

] Yaud ba”Zgby
Yaud ba”rZgby ih dhlhjhfm bg”_dkbjm_Ilky "hdmf_gl Yaud mdZau\zZ_I
nhjf_ Bkhd dh~kf Ijbeh  _ghl_nhjfZr/0$5&%6b ijbeh’ _gb_ d
gZklhys_fm IJmdh\h” klI\m
Ijbf_gy_Ilky nZdmevlZlb\gh G_ ih\lhjy_Ilky

libf_qZgbly khA_j Zgbb ihey

Bg”r _dk [_j Iky ba IZ[ebp M>D bkihevam_fuo hjl]ZgbazZpb_c¢ ih”]hlZ\e
khk1Z\ey |Iky gZ jZaebqguo yaudZo dZ ~Zy \_jkby \j fy hl \j_f gb h[gh\ey
ba”rZgb_ DZ ~h_ ba”Zgb_ M>D kizgkdyp pbotjmb Ifiky | [ulv *hkimigh g_j_a
miheghfhq_ggu_ mqj_ "~ _gby gZdmkldhBeg®8uLdB J:G Fhkd\Z

Ijbf_ju

Ijbf_]j
DDh~AbnbdZpby aZzdhgh”~ZIl_evkI\Z h Ijm~_ ;_eZjmkb
D YU XV

Ijbf_]j

DGZk_e_gb \lbymkalgb \ kljZgZo KhAjm _kI\Z G_aZ\bkbfuo =hkm":
K ZIbklbg_kdbc k[hjgbd

D JUrX vV

D JUXV

BG>?DKU >JM=BO DE:KKBNBD:PBC

Hij_ ~ e _gb_ihey

lhe kh” _j"bl bg”_dku uijbkRdmgggkm[hc bghc adédkipbb djhf_ M>D
N kylbgghc deZkkbnlbdBE pdid Z2exguo jm[jHgiZflhgg\ fZy deZkkbnbdZpby
bA" glbnbpbjm_Iky ih~ihe f

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy_lky

BgrbdZlhju
BgrbdZlhj ijh[_e g_ hij_~_e_g
Bg~rbdzlhjijh[_g_ hij_~_e_g

Ih~ihey

D Bg~_dk
Bg”r_dk ih ijbf_gy_fhc dezkkbnbdzZpbb
HlyazZl_evgh_ _keb ihe_ ijb\h~blky \ aZibkb
G_ ih\lhjy_Iky
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E Dgb guc ghf_j
Dgb guc ghf_j ijbk\h_gguc dZlZeh]babjmxsbf Z] _glkl\hf
NZdmevlZlib\gh_
Ih\lhjy_lky

F Ihr"jza”_e_gb_ deZkkbnbdzZpbhggh]lh bg®_dkZz
Ihrjza~_e_gb_ deZkkbnbdzpbhgghlh bgr_dkZ ihemqg_ggh_ ba khhi\_I
deZkkbnbdZpbhgguo IZ[ebp
NZdmevlZlb\gh_
Ih\lhjy_lky

Dh” deZkkbnbdzZpbb

ljhklZ\ey_lky dhgklZglZz h[hagZgZxsZy ijbf_gy_fmx dezZzkkbnbdzZphb
>ey ;D@ XEEN

>ey =JGEL @ XIDAVQWL

Ghf_j \_jkbb banrZgby

Ghf_j ba”rzgby ih dhlhjhfm bg~_dkbjm_Ilky “hdmf_gl
NZdmevlZlb\gh_

G_ ih\lhjy_Ilky

ljbf_gZgby h kh”_j"Zgbb b hnhjfe_gbb ihey

Pbnjh\hc bg” _dk aZibku\Z_ Ikw hhhf*ihej ~kbDZ\e gghc kbkl_fZlbg_kdbf
mdZazl e f deZkkbnbdzZpbb 1Ijb\_~ gb_ g _kdhevdbo bg” _dkh\ h[_ki_qgqb\zZ _

Ijbf_ju

ljbf |
DGZpbhgZevgZy b"_ y b gZpbhgZevgu_ bgl _j _ku J_kim[ebdb ; eZj
D UXJDVQWL

Ijbf _j
DNdhghfbdzZ ; _eZjmkb q_j_a j_nhjfu d jZa\blbx
D UXJDVQWL
D UXJDVQWL
D UXJDVQWL

ljbf |
D> lkdZy Z]j_kkb\ghklv ikboh”bZ]ghklbdZ b dhjj _dpby
D UXEEN

< ihe_ ijb\_d¢”dkoD

EHD:EVGUC JM;JBHDJ ;B;EBHL?DB

Hij_ ~ e _gb_ ihey

< ihe_azZghkylky jm[jbdb ehdZevguo \gmljb[b[ebhl_qguo deZkkbnbd
ehd¥guo yéh\ ij _~f lguo jm[jbd

GZebqgb _

NZdmevlZlib\gh_
Ih\lhjy_lky
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Bg”fbdZlhju
BgtbdZlhj ijh[ie "ge Mg
Bg~rbdzlhjjh[_e g_ hij_~ e g
IhNihey
D GZqZevguc we_f_gl \\h*"Z beb bg”~_dk
Hl{yazZl _evgh__keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lIhjy_IKy

[ L_fZzlbgq_kdZy ih"jm[jbdZ beb bg”_dk
NZdmevlZlb\gh_
Ih\lhjy_lky

\ =_hljZnbqg_k#tjan[jithdZ beb bg~_dk
NZdmevlZlib\gh_
Ih\lhjy_lky

] Ojhgheh]lbg_kdZy ih*"jm[jbdZ beb bg”_dk
NZdmevlZlib\gh_
Ih\lhjy_lky

Dh” [b[ebhl_db beb bg~_dk
H{yazZl_evgh__keb ihe_ ijb\h~blky \ aZibkb
G_ ih\lhjy _Iky

libf_qZgb_ h kh~_j Zgbb ihey

lhe_ bkihevam_lky gZ gZpbhgZevghf mjh\g_ “ey hljZz" _gby deZkkbnbc
ij_ M _lguo jm[jbd g_ \dexg_gguo \ ijhgh_ liilney gehidZz*"gZagZq_gh "ey
bkihevah\zZgbbkyoalkih"gh]h dZl1Zeh]Z b fh™_| bkihevah\Zlvkyhlhgqgdb \h \gml]
ehdZevguo “hdmf_glZo b ijb "\moklhjhggbo h[f_gZo
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OO;EHD BGL?EE?DLM:EVGHC HL<?LKL<?GGHKLB

;ehd kh”_\Mbhjf_ Ihqdb "bhklmZepg@gbf_gh\Zgby hjl]ZgbazZpbc b bf_gzZ jli
dezZgh\ g_kmsbdlmglewenx hi\_IkI\_gghklv adifkba2zZ8lyl eRkddimzZevgZy
hiI\_I1kI\_gghklv jZkijhkljzgy_Iky gZ \k_o ebp Z 1Zd _ gZ hjl]ZgbaZpbb beb
Zkkhpbbjm_fu_ k *hdmf_glhf \' I gq 9gZ ba”“Zl_e_c Zgkebhyehb gthk limigm_Iky
Hij_~_e_gu ke_"mxsb_ ihey

Ebggu_ bf gz

By ebp4 j\bggZy bgl _ee_dimZevgZy hl\_IkI\_gghklv
Bfy ebpZevl_jgzZlb\gZy bgl_ee_dimzZevgZy hI\_IkI\_gghklv
Bfy ebpZhjbgqgZy bgl_ee_dlimzZevgZy hI\_IlklI\_gghklv

GzZbf_gh\¥dbl]ZgbazZpbc

GZbf_gh\Zgb_ hjlZgbjAEpdpDy bgl_ee ydhm\ZeékldZgghklv

GZbf_gh\Zgb_ hjlZzgkalZplglzib\gZy bgl_ee_dimzZevgZy hI\_IlkI\_gghklv
GZbf_gh\Zgb_ hjlZzylhaBEpdhby bgl_ee_dimzZevgZy hiI\_IkI\_gghklv
Lhjlh\Zy fZjdZ 1h\Zjguc agZzZd

Jh~ah\u_ bf_gz

Jh~rh\h_ bifyj\bggZy bdglnmezevgzy hl\_IkI\_gghklv
Jh~h\h_ bAgvl_jgZlb\gZy bgl_ee_dlmzZevgZy hI\_IkI\_gghklv
Jh~h\h_ b\finjbggZy bgl_ee_dimZevgZy hlI\_IkI\_gghklv

ljbf_gZgby h kh~_j"Zgbb ihe_c

I _j\bggmx bgl_ee_dimzZevgmx hI\_IkI\_gghklv fh]mj]B§blarZp’bg/h betbp h
h~rgh jh~h\h_ bfy Bf_gZ beb hjl]Zgbazpbb g_kmsb_ jZ\gmx k gbfb bgl_ee_
gZ"_e_gu klZImkhf Zevl_jgZlb\ghc bgl_ee_dlmZxkeghtibRZ glbl\_ kglgiiZNey Tky
azZlezZ\b_fgdt hj]j]ZzgbazZpbb fh]lmljgZlbhgdzexw b beb \lhjbggmx hI\_IkI\_gghkl
g_\hafh 'gh hejpl¥ mjh\_gv hI\_IkI\_gghklb \k_ bf_gZ b hjl]ZgbaZpbb jZkkfZzZl
g_kmsb_ Zevl_jga\bhlglhxglghklv
<k_ ihey [ehdB[_ki_gb\zZxl ihbkd ih k\_”~_gbyf h[ bgl_l&ké\ dJghkdlig\ihc hl
ghfZebah\Zgghc nhjf_ Iheyljeiddmxliky ih "\mf hkghi\zZjgbygf ikHbim
k\_~ gbc h[ bgl _ee_dimzZevghidbhlbdg&kb\bgdmzZevgh ihEyhjki\hj]ZzgbazZpbb
dhee_dlb\u\_qZxsb_ aZ kh~_j Zgbj fhdogd_gdZhklhyggu_ iheyh~h\u_
deZgu ihey <hlhjuo ih agzZgbfhklb \_khfhklb bgl_ee_dlmZevghc hiI\_Ilkl
khhighkblky \ IjZz*"bpbhbghfhdg[&ldhf hibkZgbb k \hafh ghklvx \ug_klb k\_"_|
bgl_ee_dimzZevikhc _go\hklb \ az]lheh\hd hkgh\gh]h beb “h[Z\hqgh]h [b[ebh]j.
hibkzgby AZ]heh\dhf hkgh\gh]h hibkzZgby fhlml [ulv IThevdh k\_~_gby ijb\_
bgl_ee_dimZevghc hI\_lkI\_gghklb ihey Ilhgylghewgdih haghbkb 1
ba wlbo Ij_o ihe_c AZ]lheh\hd ~h[Z\hggh]h hibkZgby fh™_I [ulv ihkljh_g \ \i
ihe_c dzd Zevl_jgzZlb\ghc bgl_ee_dlmZevghc hI\_lklI\_gghklb ihey
bgl ee_dimzZevghc hlI\_IkI\_gghklb ihxlyebqg_ kl\h ihe_c beb \'aZibkb
hljZgbgb\z _Iky gh \f_kl_ wlb "\Z IbiZ ihe_c ijbkmlkI\h\Zlv \ aZibkb g_ ~he
hiI\_1kI\_gghklb “~_eZl_evgZ ihf_ldilzegheldbeaB\pEhaZZgbb ~hdmf_glZ nbdkbjm.
ih~"ihe_ AZibkv fh™_|1 g_ \dexqZlv ihd_Eevi\bggHhugheenZd&lvghc
hi\_TkI\_gghklb ijb gZebgbb \ g _c ihe_c \lhyplmgthd\bbkl\e g gdhlkhlz e

BFY EBP:1?J<BQG:Y BGL?EEMIHVG:Y HL<?LKL<?IGIOH

Hij_~ e _gb_ ihey

< ihe_hktlky bifyj\h]h beb _~bgkl\_ggh]lh zZ\Ihjz | _ ebpZ bf_xs_]lh i
bgl_ee_dimZevgmx hI\_IkI\_ggBkit iHedbf Mhjfbjm_I aZ]l]heh\hd hkgh\lgh]h
ih® bg”b\b"mzZevguf Z\lhjhf Ihe_ g_ fh _l ijbkmlIkI\h\ZIv \ lhc ~_ aZibkb

G:BF?GH<:GB? HJ=:GBA:PHBBogqgZyebgdimZevgZy hiI\_IkI\_gghHtHH k ell?
BFYi_j\bqgZy bgl_ee_dimZevgZy hI\_IlkI\_gghklv 1Zd dZd azZibkv fh _I bf_I
Ahkimiz k i_j\bgghc bgl_ee_dimZevghc hI\_IkI\_gghklvx
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GZebqgb _

lhe_ hplaevgh_ _keb "he'gZ [ulv kha”“ZgZ lhgqdZ ~hkimizZ gZ bfy ebp.
bgl_ea@lmzZevgmx hI\_IkI\_gghklv G_ ih\lhjy_Ilky
BgrbdZlhju

BgrbdZlhj ijh[_e g_ hij_~_e_g

BgrbdZlhj bgrbdzlhj nhjfu ij_~klZ\e_gby bf_gb

BgrbdZIjij_~_ey ibkaXZ Iky eb bfy ih~ i_j\uf ijb\_~_gguf bf_g_f bf
\b"magh_ bfy Z g_ nZfbeby \ ijyfhf ihjy~d_ beb hgh \\h~blky ih” n
bf g f hig_kI\hf bedbftzadf\b\Ze glhf \ bg\_jlbjh\Zgghc nhjf_

Bfy ebpZ \\n~blky ih” ebqbeb Bfijgfif ihjy~d_

Bfy ebpZ aZibkZgh ih” nZfbeb_c jh~h\uf bf_g_f hlg_kI\hf b | 2

IhNihey

D

GZgZevguc we f gl \\h*"Z qZs_nZfbeby ~ey kh\j_ f _gguo Z\lhjh\ bf_ |
dd_hibc Z\lhjh\ ~j_\g_]h fbjZ b kj_~gbo \_dh\ ijbf_ju
Ih~ihe_ g_ ih\lhjy_Iky H[yaZl_evgh_ _keb ihe_ ijbkmlkI\m_I1 \ azi

QzZklv bf_gb djhf_ gZqgzZevgh]lh we_f_glzZ \\h~Zz

HklZlhd bf_gb hl gZgZevgh]h2waeaZffbglzb\blke’bZjh~*h\h]h hfbbkebgdhpa_
bf_gZ 9g_ nzZfbebb b ~jgpbu_ ipbkytr \ bgbpbzZevghc nhjf_ Ijb bkiheval
ih~"ihey bg”bdZlhj nhjfu ij_~klZ\e_gby bf_gb “he _g [ulv bfy ebpz \
nZfbeb_ c lj_"gZagZq_ggu_ “ey i_qZlb jZkkijyZxlklgygbpbZeu aZzZi
khhi\_lkl\bb k Nh§fizDHf5& h~*ihedJ g_hf _| ijbkmIkI\h\ZIv \ ihe_ [_a
ih"ihey¥ Fh _ | kh~_j Zlv ij_"~eh]b qZklbpu Zjlbdeb ¢@h\WgZkl\mxsb_
aZibk_c¢ klhysb_ ihke_ nZfbebb beb ebggh]h bf _gb b gZibkZggu_ kh
bgbpbzezfb ijhklz\ey_Iky ijh[_e

NZdmevlZlib\gh_

G_ ih\lhjy_Iky

>hiheg_gb_ d bf_gzf djhf_ "zl

<dexqZ_Ilky a\Zgb_ Iblme mdZazZgby "he ghklb ki_pbZevghklb h[eZ
hl_p kug klZjrbc fez”~rbc wibl_lu hij_~_e_gby b1l ~ ijbf_ju
Ih\lhjy _ITky ijb \lhjhhlbeb"mxsbo ihyle_gbyo "hiheg_gbc NZdmevlIZIlb\

Jbfkdb_ pbnju

<dexqgZ_I| jbfkdb_ pbnju Zkkhpbbjmxsb_ky k bf_gzZfb jbfkdbo iZi qge_
"bgZklbc k\ys _gghkem'bl_e ¢ Z 1Zd _ ijb gZebqgbb gmf_jZpbb k\ya:
Bkihevam_Ilky \He¥&klemqgzZ_ _keb \Ihjhc bg~bdzIlhj jz\_g 3~

G_ ih\lhjy_Iky NZdmevlZlb\gh_

>Zlu

< ih”ihe_ \Wh*ylky ~Zlu ijbkh_~bgy_fu_ d bf_gzZf ebp \f_kl_ kh keh\Zf
agqg_gby ~Z1 jh”"beky ]h”u "bagb mf_j \ iheghc hef kihdjZs_gghc nh
Ih~ihe_ g_ ih\lhjy_Iky NzZdmevIZlib\gh_

lhegZy nhjfz bf_gb b hlgq_kI\Z ebpZz

IlhegZy nhjfZ ebggh]lh bf_gb

Bkihevam_Ilky lhevdh ijb gZebgbtE\ ihe_ ih”*ihey
NZdmevlZlib\gh_

G_ ih\lhjy_Iky

Kem ™ _[gu_ k\_~_gby h[ Z\Ihj_
ljb\h”rylky ‘kdgu_ k\_~_gby zZ7j_k f_klh jZ[hlu Z7j_k WweL @ ljhgghc ihg
G_ ih\lhjy_Iky NZdmevlZlb\gh_ Ih”ihe_ bkihevam_Ilky _keb g_ ijbf_
Z\lhjbllgu_ ghjfZlb\gu_ nZceu
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Ghf_j Z\Ihjbl_Ighc ghjfZlb\ghc aZibkb hij_~_eyxs_c mhrjbmzZij\oihéygby

Dh” hlghr_gby ebpZ mdzZazggh]h \ ihe_ d kha”rZgbx dZlZeh]lbabjm_f
Kibkhd dh~h\ kf \ Iljbeh _gbb % (H0O&BRZBmijbeh  _gbb d gZklhys_fm
Jmdh\h~kl\m

HlyazZl_evghkeb ebph mdzZazZggh_ \ ihdhjhdg_"gdewyf IghZ HIKkmIKI\b_ \ i
ih~ihey Jh\hjbl h Ihf qglh ebph qgv_ bfy ijb\_~_gh \ ihe_ y\ey_Iky Z
Ih\lhjy _Iky _keb ebph mdzZazZggh_ \ ihe_ \uihegyeh g_kdhevdh nmg
dzZlZeh]babjm_fh]lh "hdmf_glzZz vyaijifljdku2hb beexkljZpbc

libf_qZgb_ h kh~_j Zgbb ihey

lhjy~hd ke_"h\Zgby ih~ihe_c \ hheyo ey |ky g_ ZenzZ\blhf bo b~_glbnb
Z ijZ\beZfb dZlZeh]bazZpbb Ilhwlhfm ih~ihe_ G qZs_ \k_]h ij_~r_kI\m_I ih~
ih~ihey Lhjprylky \ ihe

<aZbfhk\yaZggu_ ihey

I J 1?J<U? B IHKE?SBRIXK<?>?GBY H,;, HKU<?GGHKLB
Bfy ebpz mihfbgz_fhl]h \ | beb \ g_dhlhjuo kemgZyo \ J ”“ey dhl
i_j\bggzy hI\_IkI\_gghklv h[yazZl_evgh ijb\hfblklygdbh®hkImi¥ nh

BFY EBPIEVL?JG:LB<GELBEE?DLM:EVG:YLKL<?GGHKLYV
?keb kms_klI\mxl "jm]b_ ebpzZ bf_xsb_ jzZ\gmx hI\_IklI\_gghklv ih hlgh
ijb\_~gghfm \ ihe_ Ilh ihe_ bkihevam_lky ~ey aZibkb bf_g wlbo
[j_[mub Ihg_&mhz gzZijbf_j _keb “hdmfo dplebbfZ\llhjh\ < IZdbo kemqZ
i_j\h_ ba ebypsbof jZ\gmx bgl_ee_dimzZevgmx hI\_IkI\_gghklv azZibku\Zz
hklZevgu_ihe_ H”r"gZdh wlh g_ hagZqzZ_l glh ebpdfadibkzZggu_ \ i
f_gvrmx hI\_IlkI\_gghklv ?keb [b[ebh]jZnbg_kdh_ hibkzZgb_ “hdmf_gl
hnhjfe_gbb khklzZ\e_gh ih® aZ]lez\b_f |h Zevl_jgZlb\gmx bgl_ee_dImZ
hljz>Z_fmx \ ihe_ \k godybMZ®evgu_ Z\lhju dZlZeh]babjmZfhbhbdhdmf_
bf_gZ bkihevamxlky dzZd lhgdb ~“hkimiz ijb wlhf \ azZBlFkb EnNBlPmIkI\m _|I
17J<BQG:Y BGL?EEENVIGMY HL<?LKL<?GWGHK

BFY EBP<LHJBQG:QLREE?DLM:EVG:YLKL<?GGHKLYV
?keb kms_kI\m_1I| ebph bf_xs__ f_gvrmx Hglllkld_dbohmKewga f ebph
mdZazZggh_ \ ihe_ beb hgh azZibku\zZ_lky \ ihe_

ljbf_ju

ljbf_]|
Jhfzgh\ DhgklZglbg DhgklzZzglbgh\bg \_ebdbc dgyav
DJhgh\ ED D F\_ehldblegd Zghbg DhgklZglbgh\bq
ljbf_]j
I_1j, bfi_jzZlhj
Zl_lj G, Fbfi_jzZlIhj
ljbf_j aZibkb ih® ebqgufilhfihg_lbg~bdZIhj
ljbf_]|
%HQVRQ 5RZODQG 6
BHHQVRQ BBBRZODQG 6
ljbf_]|

/ID )RQWDLQH 9HUZH\ +HUPDQ GH
DD)RQWOHQHHEHU PG



Jmdh\h~kI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZélhd bgyZekghdlmZevghc hi\_1kI\_c

BFY EBPx:EVL?JG:LB<G:Y BEGE?DLM:EVG:Y HL<ZXPRIGIGHKLYV

Hij_ ~ e _gb_ihey

lhe_ kh”~_j bl \ nhjf_ lhgdb “hkimizZ bfy ebpZ bf_xs_]h Zevl_jgZlb\gm
hiI\_TkI\_gghklv ?keb [b[ebh]jZznbqg_kdh_ hibkzZgb_ khkb¥Xhémglevigh]ldazht]¥d
Ilh Zevli_jgzZlb\gmx bgl_ee_dIimzZevgmx hI\_IkI\_gghklv g_kml khZ\lhju dZlZe
bf_gZ dhlhjuo 1Zd _ y\eyxlky IThqdzZfb "hklmizZ ?keb [b[ebh]jZnbqg_kdh_ hib
azlez\b_f Ih Zevl_jgZlb\gmx bgllekldlogrekignogx kml \k_ bg~b\b"mZevgu_
dzZlZeh]babjm_fh]lh "hdmf_glZ bf_gZ dhlhjuo bkihevamxlky dZd Ihgdb ~hkl
hibkzZzgb_ khklzZz\e_gh ih® aZ]lheh\dhihpghekh eélipflghdh_Zhighr_gb_ d "hdmf_gl
fh™ _ 1 g_klbvihh \Ihjbggmx bgdeggmdl hi\_IkI\_gghklv | _ _]h bfy \ghkblky \

GZebqgb _

lhe_ ih\lhjy_Iky "ey dZ ~h]h ba ebp g_kmsbo Zevl_jgZlb\gmx bgl_ee
hiI\_1kI\_gghklv

HlyaZl_evgh_ _keb "he'gZ [ulv kha”ZgZ lhgdds"HklmeXlg¥rghdfp\egbpz
bgl_eem@dgmx hI\_IkI\_gghklv
Bg~rbdZlhju

Bg~rbdZlhju I_ “_ qglh \ ihe_
IhNihey

Ilh~ihey I_ " qlh \ ihe_

<aZbfhk\yaZggu_ ihey

A:=E:<B? B KGPBY H; HL<?LKL<1BGHK
I _j\u_ k\_"~_gby h[ hI\_IklI\_gghkdb\ i_j\uo Rke* _gbyo h[ hI\_IkI\_gghklt
ijb\_"gu "\Z beb Ijb bf_gb Ih bf gz ke _"mxsb_az i _j\uf kqgblzZxlky &
Zevl_jgzZlb\gmeebh dimZevgmx hI\_IkI\_gghklv b aZibku\zZxlky \ ihe_
AhklimiZz

BFY EBP:I?J<BQG:YGB?EE?DLMGEY HL<?LKL<?GGHKLYV
lhe _ bkihevam_Ilky \ aZibkb _keb [b[ebh]jZznbg_kdh_ hibkzZgb_ khl
bg"b\b*mzZevghlh Z\lhjz ?keb ijb wihf kms_kI\mxI| khz\lhju 1Ih Ihgdb ~
azghkylky \ ihe_ ?keb [b[ebh]jZnbg_kdh_~himkiZghZ Belthjkiddmf_gl.
Z\lhjkdhf hnhjfe_gbb khklzZz\e_gh ih” azZz]ez\b_f |Ih iR&_ lhqgdb bkiheva
"hkimiz gz bygmBEevguo Z\ldhzhXeh]babjm_fhlh “*hdmf_qglZ ijb\h~ylky \ il

BFY EBP<LHIJBQG:BQLREE?DLM:EVG:YLHL<? GH&K LYV
Ebpz bf_xsb_ f_gvrmx bgl_ee_dimZevgmx hl\_IlkI\_gghklv ih highr_g
\ iheyo b aZibku\zZxlky \ ihe_

Ijbf_ju

ljbf_]

DZehrbgz Gz~_"~Z :e_dkZg”"jh\gZz

@b\bl _evgu_ [ZevaZfu webdkb@u D @wellkit pfjd@ u=Zamebg

G B N_~xdh\bg
DDZehrbgZ BGZ"~_""Z :e_dkZg”™jh\gZ
ZFZamebg El:e_dkzZg”™j <ezZ”~bfbjh\bg
DN_~xdh\b® E&BGbdhezZc B\Zgh\bqg

ljbf_]

DGZmqggu_ hkgh\u fZl_jbZel\: jaZfEk»\b @
D:\lIhjZfb y\eyxlky 1Z&8DjZr _gbggbdh\lIZ&Imoh\Z <hedh\
Z:jaZfZkh\G E;hjbk GbdheZzZ_\bq
DDjZr_gbggbdB\ J:E:dkZg”j B\Zgh\bq
ZIZklmoh\2 JXHa@ZggZ lZ\eh\gZ
Z<hedh\= H:e_dkzg”j =jblhjv_\bq
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BFY EBP:<LHJBQG:Y BGL?EM?2BYG:Y HL<?LKL<?KGLOMH

Hij_ ~ e _gb_ihey
< ihe_azZibku\lzZ Iky bgnhjfZpby h ebpZo mqE Kdehh2\rdb\d kha”Zgbb

Ahdmf_dlZlh im[ebddxmbh kIV\_ khklZ\bl_ey | HZoddgzZ biegexkljZlhjZ
jmdh\h”~bl_ey | _fu bkGRIgDW levyi

GZebqgb _

Ih\lhjy_lky

HlyaZl_evgh_ _keb “he'gZ [ulv kha”"ZgZ lhqdZ "hkimiggngZ bfy ebpZz
bgl_ee_dimZevgmx hl\_IkI\_gghklv
BgrbdZlhju

Bg~rbdZlhju I_ “_ qlh \ ihe_
IhNihey

Ilh~ihey I_ " qlh \ ihe_
ljbf_gZgby h kh™_j"Zgbb ihey

< ihe _ \ghkylky 1Zd _ b zZ\Ihju I_dklZ “hdmf_glZz _keb hgb g_ \ugh
beb bgmx qzZklv “hdmf_glzZ ijb hlkmlkl\bb Iblmevgh]h ebklZz ihalheyxsmx
hibkzgb_ ih® aZ]lheh\dhf bg*"b\b"mzZevgh]lh Z\Ilhjz 1jb wihf \ ihe_ mdZau\

hlghr_gby Z\Ihj ijbf_j
?keb ebph mqzkli\my \ kharZgbb "hdmf_glZ \uihegyeh g_kdhevdh nn
"he gh [ulv ih\lhj_gh klhdwedhZamddipbc "Zgghlh ebpZ Ij_[m_Ilky aZnbdkhbj!

<aZbfhk\yaZggu_ ihey

A:=E:<BB K<?>?GBY H;LHL<?GGHKLB
I_j\u_ b ihke_"mxsb_ k\_~_gby h[ hI\_IkI\_gghklb | J EbpZ mihfy
\Ilhjbgghc hI\_IkI\_gghklvx azZghkwlkyhij\f ihldhgdb “hklimiz

BFY EBP:1?J<BQG:YGB?EE?DLM:EVG:YLHL<?GGHKLV
Bfy ebpz "ey dhlhjhlh mklZgh\e_gZ i_j\bggZy bgl_ee_dimZevgZy hl\
\ ihe_ Bf _gZ ebp g_kmsbo f_gvrmx bgl_ee_dIimZdbkghrx ki \IkI\_g
ihe

BFY EBPIEVL?JG:LB<GQELBEE?DLM:EVG:YLKL<?GGHKLYV
evl_jgZlb\gmx bgl_ee_dlmzZevgmx hI\_IkI\_gghklv g_kml \lhjh_ beb i
i_j\lmghc hI\_IkI\_gghklvx “ey dhlhjuo Ij_[m_Ilky kha~Zgb_ lhg_d ~hkli
[b[eb]ljZznbg_kdh_ hibkzgb_ khklz\e_gh ih® azZzlez\b_f \k_ bf_gZ ebp
hi\_IkI\_gghklvx 7ey dmhjky kiha”Zgb_ Ihg_d “hklmiZz aZzZibku\Zxlky
?keb g_\hafh gh hij_~_ebl\w IKI\i ggvhklb ebp mqgzZkl\h\Z\rbo \ kha”~Zghb
Ahdmf_ghz\kl hgb aZghkylky \ ihe_

Ijbf_ju
ljbf_]j
K[hjgbd ghjfZib\gud 2jgh®_ J_kim[ebdbkhkeéZ\mkev ; : <hedh\
Z<hedh\ E; : J;hjbk :e_dk__\bgqg
< ih~ihe _ ijb\_~_g dh”® h[hagZgZxsbc nmgdpbx 3khklZ\bl_ev’
ljbf_]|

ELelLy t¢ZfZayf_rdzZ [L{eby¥Yddhavged Zgmkihb\_jlkd dmevimju
[*[eeylwkiZeZ"Zevgede L :grasfegg@® iiZ"Ph\Ey\hgqudZdkd
i_&jmki _jHwWw dmevimju k > @ e iZgljygumglZ L dmevimju ;_eZ]
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M jZ[hp_ gZ” dge*]Zc ijufZees t7"a_e E 1 >htgZj 1 | DZ'mjzZ L
Ey\hgqudEdtrZd2Lju\h]Z "mru Zgwyjjru E >ayf_»dZAhfgu
iZzdZavg-k

Bee¢yZfZtgayf_rde[ecy]jZniq@Z aZeliged jmkgkd_jkelwl
dmevinplesylwtdezZ"Zevgesd=a_ygh\eepgr @ijZ "fh\Z ?
Ey\hgqudz\z

MjZ[hpgZtige]ZjufZet*a_ _E 1>htgZjl DZ mjlz: KZfZcexd?
Ey\hgqudzZt

DM ~z~Zldm Lju\h]Z “mru <u[jZguy \_jru E >ayf_rdZz

%4 /%DU >Byf _rdeE : Eee<«9ZfZtg¥iZn_kZj[eeylwdZagZ\_p

%4/%DU >Byf _rdeE : Eee<«9ZfZtg¥iZn_kZj[eeylwdZagZ\_p

%4/%DU D>a_ygh\e® : Jl1ZppygdgdzZ~a_ tgZ

%4/%DU >BtgZHE B EZjukihkenzZtgZz

%4/%DU KZfZceXd : l1zZfzjmg~jw_t1gZz

%4 /%DU DZ " mjAl JdjugyljhtgZz

%4/%DU Ep\hgqud=E 1? XkZkeBUyevygZRjgdn_kZj
[[eeyliZnZagZ\_p

%4 /%DU ; DeZjmkgkd _jketwlevIinFurgk@e[ecylwdZ

HAbg ba khklZ\bl_e_¢ijhdZ&Zhjey ? E hgupdkNh\Ze \ _]h kharzZgt
Mmo jheyo Z\lhjZ ij_~bkeh\by b khkizZ\bl_ey qlh b aznbdkbjh\Zgh
ihrihe

ljbf_]

FmjbgzZz ?e_gZ ;hjbkh\gZz
:jbklZjo E_glmdéw\m~h gbdiZh gbd b \j\IflyjkhkIZ\bl_evFmmjbgz K
= >"Zrh\Z Fhkd\Z Khic l&ath"h gbd kbe Gh\Zy ]Ze j vy \ d

DjbklZjo E_glmemiv o hg¥hdZ o~ h gbd b \j_¥EyjkhklIZ\bl_ev *?
FmjbgZ =K>"ZnZjh\Zz
Dikd\Z F Kh\_Ikdbc om”~h gbhd G
D k F be
DGh\Zy ]Ze j_ vy \ d
DFmjbgZ; E2e_gZ ;hjbkh\gz
D>"ZnZjh¥Z= EK\_leZzgZ =_hjlb_\gZz
DE_glmé&h\J:jbklZjo

G:BF?GH<:GB? HGBA:PBB 1?J<BQG:Y BGL?EEMBHVG:Y
HL<?LKL<?GGHKLYV

Hij_ ~ e _gb_ihey

lheijbkmlkI\m_I IThevdh \ IThf kemgZ_ _keb hlkmlkI\imj\lbggeZy Bfy e
bgl eddmZevgZy hl\_IkI\_gghklv” beb ihe i j\bdhpZixp\hglbée dimZevgZy
hi\_TkI\_gghklv Ilhe aZihegy |ky _keb g _h[oh”bfikghidghhRZAgbyw gheh\h
\j_f_ggmx beb ihklhyggmx hd4apgbazZgpbxhkylky *Zggu_ Ilhevdh h[ h*ghc hj]Z
hiI\_IkI\_gghc aZ kha~Zgb_ "hdmf_glz ~Z°_ _keb bo g_kdhevdh

GZebqgb _

HlyaZl_evgh_ _keb “he'gZ [ulv kha”ZgZ lhqdZ "hklmiZ &ingZdf_gh\Zz
i_j\bggmx bgl_ee_dIimzZevgmx hI\_IkI\_gghklv G_ ih\lhjy_Iky
Bg~f"bdZlhju
Bg”rbdZIlhj bgrbdalhz gbiezZzpbb ihklhygghc belh\] sfZglgyhc
f_jhijbylby
I _j\uc bg”rbdzlhj hij_~_ey_I| dzZdbf dhee_dlb\hf yl\ey_Ilky hjl]ZgbaZz
ihe_ ihklhygguf | _ mqj_"~_gb_f beb \j_f_gguf | _ kh\_sZgh
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L_jfbg kh\_szZgb_ jzkijhkljzgy_lky gZ dhgn_j_gpbb kbfihabmfu b
gZbf_gh\Zgb_ kh\_sZgby y\ey_|ky gZklvx ihklhygghc hjl]ZgbazZpbb
hjlZgbazZpbthf jgkfeZljb\Z_Iky dZd ihklhyggZy hjdd&Zgha Z pblyghsg” |
ke “mxsb_agZq_gby
GZbf_gh\Zgb_ ihklhygghc hj]j]ZgbaZpbb mqgj_""_gby
GzZbf_gh\zZgb_ \j_f_gghc hjl]Zzgbazpbb kh\_szZgby f_jhijbylby
BgrbdZlhj bgr"bdzlhj nhjfu gZbf_gh\Zgby
<lhjhbg”bdzZlhj hij_~_ey_I| nhjfm gzZzbf_gh\Zgby hjlZgbaZpbb ke_"m
GzZbf_gh\zZgb_ \ bg\_jlbjh\Zgghc nhjf_
GZbf_gh\Zgb_ aZibkzZgh ih® f_klhgZoh ~_gb_f beb Z~fbgbkljZI
| _jjblhjbZevghbp_tbg
Bkihevam_Iky ey gzZbf_gh\Zgbc ljjBgkwndphf]ZgllgfthkeZklb beb
Z fbgbWKIf\ghl _jjblhjbZevguf _~bgbpzf azZibku\zZ_fuf ih® gZbf_gh\Zg
f_klhgZoh ~_gby
GZbf_gh\Zgb_ azZibkzZgh \ ijyfhf ihjy~rd_
Bkihevam_Ilky "ey \k_o “jm]bo \b”rh\ gzZzbf_gh\Zgbc hjlJZzgbazZpbc

IhNihey

D

GZgZevguc Wg\hf* A

< ih~ihe_ \\h”blky ihegh_ gzZbf_gh\Zgb_ hjJZzgbazZpbb _keb hgh g_ ih
gZklb eb[h gqZklv keh'gh]lh gZbf_gh\Zgby < dZqg_kI\_ qZklb gZbf_gh\
gZjbf_j \uklmizZlv \ur_klhysZy hjl]ZzgbazZpby bflybebpjdu g#dklZghb 2g

I ~ Z1Zd _ BZigh gkljZgu beb *"jm]hc Z~fhgpkklihdBEegtghc _~bgbpu
Hlyazl_evgh_ G_ ih\lhjy_Iky

KljmdImjgh_ ih*jZza”_e_gb_

QzZklv gzbf_gh\Zgby hjl]Zgbazpbb ij_"klZ\eyxsZy gzZbf_gh\Zgb_ ih~qt
ihA"\_"rhfklghlg dhee_dIb\Z beb kljmdImjghlh ih*jza”_e_gby kh[kI\_ggf
h[t_dlhf ij_~klZz\e_gby \ ihe_ gh dhlhjh_ g_ fh _I [ulv gZa\Zgh [_a m
hjlZzgbazdbbhjzpp\h~*blky \ ih~ihe_ D ?keb \ ihe_ \ghkblky gzZbf_g
lJhkm~ZjkI\_ggh]hbpebljZzZ4b\gh]lh mijz\e_gby Ih \ ih*"ihe_ E aZibku\zZ_|
gZbf_gh\Zgb_ kzZfh]h hjlgbyXedkjlb\e Z \ ih~ilg&bf Dgh\Zgb_ kljZgu beb
Z~ fbgbkljzZlb\ghc _~Bjbjpu ij

HlyaZl_evgh_ _keb ghplfZghazZpbbb_ jZjobg_kdmx kljmdImjm

Ilh~ihe_ ih\lhjy_lky "ey dZ ~h]lh b_jZjobg_kdh]h mjh\gy

>hiheg_gby d gZbf_gh\Zgbx beb mlhgg_gby b~_glbnbpbjmxsb_ hj]Zg
<ghkblky ex[h_ ~hiheg_gb_ d gZbf_gh\Zgbx \j_f_gguo b ihklhygguo d
hjlZzgbazZpbc k» dzdgghlbazlhjhf djhf_ ghf_jz f_klZ bGZijofdhgn_j_g
f_klhgZoh ~_gb_ ihklhygghc hjl]ZgbaZpbb

NZdmevlzZlibbhghhe_ ih\lhjy_Ilky

Ghf_j kh\_sZgby b beb ghf_j gZklb kh\_sZgby dhgn_j_gpbb kbfihabr
ljb gZebgbb gpldbt¥xgghti~rihe_ ijb\h”~blky ihjy*dh\uc ghf_j kh\_sZgby b
gZklb \ nhjf_ ZjzZ[kdhc pbnju [_a mdZazZgby [md\_ggh]h hdhggzZgby ij
NZdmevlzZlibbhghhe_ ih\lhjy_Ilky

F_klh ijh\_~_gby kh\_sZgby
F_klh ijh\_~_gby kh\_sZgby evkeh_high dkdhqzklv aZz]heh\dZ ijbf_ju
NZdmevlZIbGghih\lIhjy _Ilky

>7Z1Z kh\_sZgby
>7Z1Z ijh\_~_gby kh\_sZgby _keb hgZ bkihevam_lky dZd gZklv aZ]heh
NZdmevlZIbGghih\Ihjy _Ilky

Bg\_jlbjh\Zgguc we_f_gl

Bkhevam_Ilky bg\_jkby ey i_j_ghkZ ex[hc gqZklb gzZzbf_gh\Zgby hjlZgb
k"eZlv mgbdZevguf gZgqZevguc we_f_gl \\h*Z
NZdmevlZIbGghih\lIhjy _Ilky
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K QZklv gzbf_gh\zZgby hlebqggZy hl gZgZevgh]h we_f_glZ \\h”"Z b bg\_]j
QZklv gzbf_gh\Zgby ke_"mxsZy aZ bg\_jkb_c dhlhjZy hlebqgzZ_Ilky hl
b bg\_jlbjh\Zggh]lh we_f_glZz
NZdmevlZlibWghhjy_ Iky

S F_klhgZoh ~_gb_ hj]ZgbazZpbb
:7j_k hjl]ZgbazZpbb hiI\_IkI\_gghc aZ ih*]lhlh\dmk™"ed mdljgghiZzdigl@"]j
NZdmevlZIbGghih\lhjy_Iky Ih”ihe_ bkihevam_Ilky _keb g_ ijbf_gyxlky
Z\lhjbllgu_ ghjfZlb\gu_ nZceu

Ghf_j Z\Ihjbl_Ighc ghjfZlb\ghc aZibkb

Dh” hlghr_gby

lhe_ bkihevam_lky "ey mdZaZgby \azZbfhk\lyabhZibkzaggulfbgb alZzepbyb
dzlhaabjm_fuf hdmf_glhf \ khhiI\_IkI\bb kdl jrbhejh Z2bi0 $5K% b

ijbeh™ _gb _f d gZklhys fm Jmdh\h~kl\m

NZdmevlzZlibWghhjy_ Iky

<aZbfhk\yaZggu_ ihey
A:=E:<B? B KGPBY H; HL<?LKL<1LBGHK

I _j\u_ b ihkeaxsb_ k\_~ gby h[ hI\_IkI\_gghklb I Jb&Zbbdbgh\Zg
ij_~klZz\e_ggh_\beb Ij_~_ \ J ~ey dhlhjhc mklzZzgh\e_gZ i_j\bggZy
hi\_IkI\_gghklv h[yaZl _evgh ijb\h”blky \ ihe _ \ nhjf_ IThgdb ~"hklImi

G:BF?GH<:GB? ! 8BA: BB :EVL?JG:LB<GGLBEE?DLM:EVG:Y
HL<?LKL<?GGHKLYV

G:BF?GH<:GB?:I6B-A:PBB<LHJBQG:Y BGL?HERWDG:Y
HL<?LKL<@BKLYV

Ijbf_ju

Ijbf_]j

Fbgkdbc J]hkm~ZjklI\_gguc f_"bpbgkdbc bgklblml DzZn_7jZ ikbobZlIljbb
Zbgkdbc JThkm~gghkk f_"bpbdgkgddbImbzZnE ~jZ ikbobZljbb

Ijbf_]j

:dimZevgu_ ijh[e_fu nhjfbjh\Zgby ijZ\h\h]h Jhkm~ZjkI\Z \ J_kim[ebd_

[_&mkk&Hh_jbdzgkdzy gifadblg_kdZy dhgn_j_Bpbkd

Z:dlmZevgu_ ijh[e_fu nhjfbjh\Zgby ijZ\R\Kh]h_KikrheZdk ; _eZjmkyv

FlehjmkkdhjbdzZgkdzy igZzdipgh kdzZzy dhgn_j_gpby | HFbgkd
Ijbf_]j
<_ebdb_ ij_h[jZzah\ZI_eb _kl_kl\hagZgby D W Pbhedh\kdbc f_"dZ
Fbgkd
D< _ebdb_ ij h[jZah\ZHagHE gy WI\PbhedhYkd8Zn F*jZevgu _
glgby GHFbgkd |
Ijbf_]j
DJ_kim[ebdz ;_ PEgwKMmBbhgguc Km~*
Ijbf_]j

DhkkbckdZy N_"EDjZjpdgy | Fbgbkljh\



Jmdh\h~kI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZélhd bgyZekghdlmZevghc hi\_1kI\_c

G:BF?GH<:GB? HGBA:PBB :EVL?JG:LB<G:Y BEE?DLM:EV®&:
HL<?LKL<?GGHKLV

Hij_~_e_gb_ ihey
lhe_ kh”~_j'bl gZbf_gh\Zgb_ hjl]ZgbazZpbb bf_xs_c Zevl_jgZlb\gmx bg

hi\_Ik_gghklv | _ Ih gzZbf_gh\Zgb_ ih” dhlhjeh\mhjfbjpZ\hkgyghH hibkZgby c
hjlZgbazZpbx
GZebqgb _
lhe_ ih\lhjy_Iky
H[wZl_evgh_ _keb "he'gZ [ulv kha”ZgZ lhgqdZ ~“hkbadgbdpZ g Zlbrhsglc\Z
Zevl_jgzZlb\gmx bgl_ee_dimZevgmx hI\_IkI\_gghklv
Bg~f"bdZlhju
Bg~rbdZlhju I_ "_ qglh ey ihey
IhNihey
lh~ihey |_ " qlh "ey ihey

ljbf_gZgby h kh™_j Zgbb ihey

lhe_ ijbf_gy_Ilky *ey nhjfbjh\Zgby Ithqptbgbdlakipidie gdnxsbo kemqgZyo
hibkzZgb_ khklzZ\ey_Ilky ih® aZ]lheh\bhf §Zadibekeé_djlbkmlkI\m_1 ihe_
wlhf i_j\bggmx bgl_ee_dimzZevgvgmx hlI\_IklI\_gghklv hh\xli gi\kudhevd
dhee_dlIb\ \ghkblky \ ihe_ \k_ hklZevgu_ dhee_dIb\u \ghkylky \ ihe
hibkzgb_ khklzZ\ey_Ilky ih® azZ]lez\b_f 2~hdmf_gl \uimkdZ_Iky hl
\j_ f _gghc hjl]ZgbazZpbb i _j\bqgZy bebgZeVi"pyzebygdy hl\_Ikl&aZgghklv

kh~_j"Zgb_ "~hdmf_glZ hlkmlkl\m_I gZijbf_j Ijm”~u gZmgguo mqj_"
fZl_jbZeu fZl_jbZeu gZmqgguo dhgn_j_gpbc \ wihf kemqgzZ_ \ aZibkb
gh ijbkmlkI\m_1 ihe_ fh]lmihlZg gilfeyv aZ

<&bfhklyazZggu_ ihey

A:=E:<B? B KGPBY H; HL<?LKL<1BGHK<U? K<?>?GBY H;
HL<?LKL<?GGHKLBI
?keb \ i_j\uo k\_~_gbyo h[ hI\_IkI\_gghklb aZibkZgu ~\Z beb Ijb bf_gt
ke _%mb_ az i_j\uf gzZbf_gh\zZgb_f kqgblzZxlIky aylZgbaldbphplheb k
hi\_IkI\_gghklvx Hgb aZibku\zZxlky \ ihe_ \ nhjf_ Thgdb "hkImiZz
G:BF?GH<:GBZ:6BA:PBBJ<BQG:Y BLEE?DLM:EVG:Y
HL<?LKL<?GGHKLYV

lhe _ bkihevam_lky \ aZibkb _keb [b[ebh]jZnbg_kdh_ hibkZgb_ khl
diee _dIbAph Z\lhjz ?keb ijb wihf kms_kI\mxIl khZ\Ihju Ih Ihgdb “hkimi.
ihe_

G:BF?GH<:GB? BBA:PBBLHIJBQG: GIB?PEE?DLM:EVG:YLKL<?GGHKLYV
HjlZgbazpby g_k_I \lhjbggmx bgl_ee_dimZevgmx hl\_IkI\_gghklv \ ke
h\N IkI\_gghklv g_k_I| bg*"b\b"mzZevguc Z\lhj ihe_ beb dh]*"Z hibkZz
azZleb f

Ijbf_ju

ljbf_]

Zljh[e _fu wg _jlhj_jkmjlgbgh\u_j r _glFy “mgZjh~rguc k_fbgZj
I HFbgkd

libf_j
ZWg_jlhj_kmjkhkb _jJF_“~mgZjh~gzZy \ukliz\dzZ G | HFbgkd



Jmdh\h~kI\h ih khklZ\e_gbx [b[ebh]jZnbg_kdbo aZélhd bgyZekghdlmZevghc hi\_1kI\_c

G:BF?GH<:GB? HGBA:PBB <LHJBQG:Y BGL?EM?2EBYG:Y
HL<?LKL<?GGHKLYV

Hij_~ e _gb_ ihey

lhe_ kh”™_j bl gzZbf_gh\Zgb_ hj]l]ZgbazZpbb bf_xs_c \lhjbggmx
hi\_Ikldghklv Hjl]ZgbazZpbhjbggmx bgl_ee_dimZevgmx hI\_IkI\_gghklv \ Ihf

hjlZzgbazpby g_ fh _| jZkkfZljb\Zlvky dZd bf_xsZy i_j\bgqgmx beb Zevl_jgZz
hi\_IkI\_gghklv lhe_ fh™ _ I ijbkmlkI\h\ZIv \ aZibkb [_a ihe_c
GZebqgb _

lhe _ ih\lhjy _Tky

HlyaZl_evgh_ _keb “he'gZ [ulv kha”ZgZ lhqdzZj}bhglmbhd ga_ g hisf ogh\z
\lhjbggmx bgl_ee_dlmzZevgmx hI\_IkI\_gghklv

Bg~f"bdZlhju
Bg~rbdZlhju I_ "_ qglh ey ihey
IhNihey
Ilh~ihey I_ " qlh \ ihe_
<aZbfhk\yaZdhgey
A:=E:<B? B KGBY H; HL<?LKL<1BGIRE<U? B IHKE?>MXXB?>?GBY
H; HL<?LKL<?GGHKLB J
GzZbf_gh\Zgb_ hjl]Zgbazpbb ij_"klz\e_ggh_ \ | beb \ J "ey d

\IhhibgqgZy hI\_IkI\_gghklv aZibku\Z ndkyf\ ihgdb ~"hkkimiZz

G:BF?GH<:GB?:I8BA:PBB?J<BQG:Y BTEE?DLM:EVG:Y HL<?2IGGHKLYV
GzZbf_gh\Zgb_ hjl]Zgbazpbb k i_j\bgghc bgl_ee_dImZevghc hl\_IkI\_gc
IbImevghf ebkl_ i_j\hc aZzZibku\Z_lky \ ihe_

G:BF?GH<:GB? :HGIBFA:PBEEVL?JG:LB<G:Y BERPEM:EVG:Y
HL<?LKL<?GGHKLV

G:BF?GH<:GB?:8BA:PBB D:D 1J?>F?L
GZbf_gh\Zgb_ hj]j]ZzgbazZpbb jzZkkfzljb\Z_fhc \ ~hdmf_gl_ beb bf_xs_c
highrgb_ d h[t_dIm jZkkfhlj_gby \ "hdmf_gl_ \ghkblky \ ihe_ ijbf_

Ijbf_ju

ljbf_]

DZgzgh\ X E
Hiulu h ihe_ iheBoKIbIml wdki_jbf_glZevghc khpbheh]bb

DHiulu h ihe_ iheblbdb
DDzZgqzZgh\ EX E
Bgklblml wdki_jbf_glZevghc khpbheh]bb

libf_j
lih[e_fu mklhcgb\h]lh jZa\bldp J_&Zjriklh HkEkmqgyhmzl _evkdbec
wdhghfbg_kdbc bgklbiml FogbhkbdjkldZkwd[ebdb ; eZjmkv

Dljh[e_fu mklhcgb\h]h jZa\blby J_kim[ebdb ;_eZjmkv
D Fbgbkl_pKighflbdb J_kim[ebdb G2@jighkike Ph\ZI _evkdbc
wdhghfldbc bgklbliml
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LHJ=H<:Y F:JDLH<:JGUC AG:D

Hij_ ~ e _gb_ihey

lhe_ kh”_j'bl \ nhjf_ Thgdb 2~hklmizZz gzZbf_gh\Zgb_ 1IlhjlJh\hc fZjdb
jZkkfzljb\zZz_fh_ dzd ~hihegbl_evguc \b”" k\_~_gbc h[ hI\_Ilkhhhgghgbb dkih
gZbf_gobZxhjlZzgbazipthad*Zl_ey beb balhlh\bl_ey "hdmf_glZ < g_dhlhjuo ken
fh™ _| bkihevah\ZIvky \ aZibkb dzZd _~bgkl\_ggh_ k\_~_gb_ h[ ba”Zl_e_ ba]

GZebqgb _
NZdmeviZIib\gh_
Ih\lhjy _Tky
BgrbdZlhju
Bg~bdZzlhj ijh[ie” ge bi
Bg~rbdzlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D GZbf_gh\zZgb_ Ihjlh\hc fZjdb Ih\Zjgh]lh agzdZz
Ijb\h~blky \ ghjfZebah\Zgghc nhjf_
HlyaZl_evgh_ ijb hlikmjki\bpdhZ\&Zibkb
G_ ih\lhjy_Iky

I >Zlu
Ojhgheh]lbg_X%dbg_ighbhdhlhjh]l]h bkihevah\ZeZkv bg”b\b"mZevg.
_keb mdzZzazgb_ wlh]h i_jbh~Z g_h[oh”bfh “ey “bhah\[d gpbZpbb h[t_dl
NZdmevlZlb\gh_
G_ ih\lhjy_Iky

F Mlhggyxsb_ "Zggu_
Ex[u_ mlhggyxsb_ kthfzydy fu_ dzZlZeh]bazlhjhf azZ bklleggkdbof 0]
"Zgguo \\h~bfuo \ ih~ihe _
NZdmevlZlb\gh_
Ih\lhjy_Iky

Ghf_j Z\Ihjbl_Ighc ghjfZlb\ghc aZibkb
H[ydjlg 2elggbdhjbl_Ighc aZibkb
G_ ih\lhjy_IKy

libf_qZgb_ h kh~_j Zgbb ihey

lhe_ kh~_j bl ij_~ihqglbl_evgmx nhjfm gZbf_gh\Zgby Ihj]Jh\hc fZjdb Ih'
hnhjfe_ggmx \ khhI\_IlklI\bb k ijZ\beZfb dZlZeh]bazZpbb beb \ khhI\_Ikl\bb k
ij_"klZ\e_gby Ih\Zjgh]h agZglwo\a[ZjaZlwkbgh\Zgguo Ih\Zjguo agZdh\ ihkdhe
i_j_"ZqgZ lhjlhluo h[hagZqg_gbc Ihevdh kbf\hevgudd\kj kekh\gZs b\ \g[héarfinh " gZ

Lhjlh\Zy f2jd¥lh hlebgbl_evgh_ keh\h keh\hkhqgq_lZgb_ njZazZ eh]hll
bgzy wf[edidhjzZzy fh _1 [ulv ij_"~klZ\e_gZ ]jZnbq_kdbgb kbjknhié mazf bl kye y b
br_glbnbdzZpbb fzZjdbjh\db k\hbo ijh*mdlh\ beb mkem] k p_evx hlebqgby

ijhba\h~bfuo ij_“hklZ\ey fuo beb ijplid\ZmiwZklgpdzfb jugdZ /BYNjbf_
Ihjlh\Zy fZjdZZgbhfH YEW UD X&R 3HQWLIXPIh\Zy fZjdZ dhjij& md $586
Ih\Zjguc agZd Fbgkdjghlhja&\m~rZ Lhjlh\Zy fZjdZ fh_I ij_~klZ\eylv [bag_

p_ehf beb hi*”_evgu_ ebgbb ijh*mdpbb dhfiZgbb

ljb kharzZgbb azZibk_c gZ p_e_\u_ “hdmf_glu gZklhys_]h jmdh\h”*kl\z
j_~dh \ hkgh\ghf ijb hibkZgbb j_deZfguo fZl_jbZeh\ "ey jZkrbj_gby \h
fZzl_jbzZezf nbjf bgl_j_kmxsbo ihevah\Zl_ey LZdbf h[jZahifbkihe_kebijb\h" L
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x Ihjlh\zy fzjdz [he__ ba\_klgZz q_f \ez”_xsZy _x dhfiZzgby beb rbjhdl
gZa\lZgb_f nbjfu
X gZ hibku\z_fhf fZzI_jbzZe_ ba”~zZl_ev h[hagZq_g lhevdh k\h_c lhjlh\hc fZ

lh~ihe _  \ ihe_ fh gh g_ ijb\h~blv

<aZbfhk\yaZggu_ ihey

G:BF?GH<:GB? HJ=:GBAXRBBIJBQG:Y BGL?EE?DLM:EVG:Y
HL<? UK?GGHKLYV
G:BF?GH<:GB? LHJ=H<HC F:JDB LH<:JGH=H AG:D: BKIHENAIMFH? D

Ijbf_ju
ljbf_]j
D %<
DI_j_oh”guc \hajzZkl m ~_\mr_d \ i_jbh” iheh\h]h khaj_\Zgby
Hbgnfigpby “ey ~_\mr_d H>ihkh[b_@
D>f Fb@i_ @ Fbgkd>b\bfzZzdk
D> k@ p\be G kf
DGMh[leh d % (//$
%<1/%DU D% (/A®j]R\Z¥jdzl =2
Kijz\d2Z% (//$azj_]bkljbjh\ZIGhgpWwZ¥ jdrZhevkddhlefiZgbmRUXQVNLH =DNO|
ODWHY RBEOWUXQNRR\F K NMBS\MQ D
ljbf_]j

D %<

D_eie_dk Wnn_dlb\gZy I_iehbaheypby IKHHH Wfbdhkljhc
D>; f F[ b G "@ HFbgkd@ Blavidhixkdb

D> @ F Fbe IKfe

%<1/%DU D Wfbdhkljhc Jkh\f_klgh_ h[s_kl\h k h]jZzgbqg_g
hi\_IkI\_gghklvx FImoh\bgkdbc jZchg FbgkdZy h[eZklv
% </%DU D;?EIE?DK Flh\Zjguc agzd

Kijz\dZ Lh\Zjguc agZd wdkljm~bjh\Zgguo i_ghibbkprkkikjhepMguo iebl |
KHHH Wifbdhkljhec

JH>H<H? BFY?J<BQG:Y BGL?HBWIEVG:Y HL<?LKL<PRIGIGV

Hij_~ e _gb_ ihey

lhe_ kh~_j'bl jh~h\h_ bfy bf_xs__ i_j\bggmx bgl_ee_dimZevgmx hl\_
mkeh\lihblZ\e yghZibkb \ khhI\_Ikl\bb k =HKL
GZebqgb _
G_ ih\lhjy_IKymNMvIZIb\gh_
BgrbdZlhju
BgrbdZlhj ijh[_e g_ hij_~_e_g
BgrbdZlhj ijh[_e g_ hij_~_e_g
IhNihey

D GzZqZevguc we_f_gl \\W\h~rZ Jh~h\h_ bfy \ nhjf_ Ihgdb "hkImiZz
G_ ih\lhjy_Iky
HlyaZl_evgh_ihe kedkihdkgm
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I >Zlu >Zlu hlghkysb_ky d jh~h\uf bf_gzf \ Ihf kemqZ_ dh]*Z hgb g_
dzd qzZklv aZ]lheh\dz
NZdmevlZIbGghih\lIhjy _Ilky

Ghf_j Z\Ihjbl_Ighc ghjfZlb\ghc aZibkb

Dh” hlghr_gby

< ihe_ bkihevam_Ilky dh” ~ey hijZ "keyahy oZpZghi h\uf bf_g_f b ~hdmf
kf ljbeh _ghd nkjfZb/0$5&0b ijbeh _gb_ d gZklhys_fm IJmdh\h~kl\n
NZdmevlzZlibWghhjy_ Iky

ljbf_gZgby h kh™_j Zgbb ihey

Nhjfz bf_gb dhlhjh_ azZibkzZgh \ ihe_ hij_~_ey_|ky bjBetheZfb dZlZeh]
Z\Ihjbl_lgufb nzZcezZfb <k_ ~Zggu_ nhjfbjmxsb_ aZ]lheh\hd @jhf_ ~ZI
Ex[h_ mlhgd_lgiklz\_ ih"Da&ybku\Z_lky \odkdhddZo

<aZbfhk\yaZggu_ ihey
A:=E:<B? B KGBY H; HL<?LKL<1LBGIRB<U? B IHKE?>MXEB?7>GBY

H; HL<?LKL<?GGHXLB I J

Jh~h\h_ bfy ij_~klZ\e_ggh_ \ ih”iheyo I b j_ " J 7~ey dhlhjh]h
i j\bggZy hI\_IkI\ _gghklv \ ex[hf kemqgqZ_[m”_| aZibku\ZIlvky \ ihe _
"hkimiZz

JH>H<H? BEWL?JG:LB<<Y BL?EE?DLM:EVG:YLHKL<?GGHKLV
Jh~rh\h_ bfy fh™_I bf_Iv Zevl_jgZlb\gmx bgl_ee_dIimZevgmx hI\_lkI\_g¢
glh b hjl]ZzgbazZphby

JH>H<H? BKYHIJBQG:GLRPEE?DLM:EVG:YLKL<?GGHKLYV
Jhrh\h_ bfy gZs_ \k_]h[m~_| jzd&ktfljksZIvkbhjbggmx bgl_ee_dimZevgr
hiI\_IkI\_gghklv 1Zd “_ dZd hj]J]ZgbazZpby kf ihe_

ljbf_]

ODZp_b jh~

JH>H<H? BFYEVL?JG:LB<G:Y BGE?DLM:EVG:Y HL<ZXPKGIGHKLYV

Hij_~ e _gb_ ihey

lhe_ kh”~_j bl \ nhjf_ lhgdh™ikImbZy bf_xs__ Zevl_jgZlb\gmx bgl_ee_dImZz
hi\_IkI\_gghklv Zevl_jgZlb\gZy bgl_ee_dIimzZevgZy hI\_IlkI\_gghklv hij_"_e
b

Bg~f"bdZlhju

Bg~rbdZlhju I_ “_ qlh \ ihe_
IhNihey

L_"_ qglh \ihe_
<aZbfhk\yazZglyay i

A:=E:<B? B KGPBY H; HL<?LKL<ITBGHKU? K<?>?@BMWMWKE?>MXSB?
K<?>?GBY H; HL<?IGKAHKKL\B I bJ

>Zggu_ \ ihe_ aZibku\Zxlky \ Ihf ihjy~d_ \ dhlhjhf hgb ijb\_~ gu g
jh"Z k_fvb ijb\\%i_ggbo k\_~ ghylo IK[I\_gghjklbt\ ihke _~mxsbo
k\_~ gbymf _xs__ i_j\bggmx hI\_Ik\yhkdhkyv\ ihe \ nhjf_ lhgqdb ~hkl

JH>H<H? BA?J<BQG:GB?EE?DLM:EVG:YLHL<?GGHKLV
ljb bkihevah\Zgbb ihey Ney jh~rh\uo bf_g keZedlnjggim\ghc bgl_
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hi\_TkI\V hgvx \ aZibkb fh™_I [ulv ihe_ _keb azZ]lheh\hd hibkzZgby kh
jh~h\uf bf_g_lkb\fguf \ ihe_

JH>H<H? BFRLHIJBQG:GLREE?DLM:EVG:YLKL<?GGHKLV
?keb ijbkmlklI\mx!| jh~rh\u_ bf_gZ bf_xsb_ §ghkimxaghlfi dbp\Z beb
hjlZzgbazpbb \ iheyo hgb azZibku\zZxlky \ ihe_

JH>H<H? BF¥LHJIJBQG:Y BGL?EM?BYG:Y HL<?LKL<?IGIGOMH

Hij_ ~ e _gb_ihey

lhe_ kh”~_j bl \ nhjf_ lhgdb “hkimizZ jh*h\ulhpbhgghixdf_elbdevgmx
hi\_1KR_gghk®GZb[he__ qzZklh jhrh\u_ bf_gZ \\h”*ylky \ azZibkv bf_ggh \ wlhc r
Ih\lhjy_lky

Bg~f"bdZlhju
Bg~rbdZlhju I_ “_ qlh \ ihe_
IhNihey
Ih~ihey | ° qlh \ kiheke "mxsbfb "hiheg_gbyfb

hjlZzgbpby d dhlhjhc higékblky

GZbf_gh\Zgb_ \ dh”bjh\Zgghc beb iheghc fAhjjTZ| g gtiedpbb
dhlihjhfm hlghkblky ihe_ gZijbf_j _keb \ VéE" rmd@ aZdafbidygAlhj
jmdhibkguo ihf_I gZ wda_fieyjhjlZdbazpbkebez”_fh{gdf wda_fieyjhf
ih~"ihe_ 1Zd _ “he ' gh kbfjjwdla_fieyjZ hl*_agZddughilZgby hj]ZgbaZpbb
"h_lhgb_f

NZdmevlZlb\gh_

G_ ih\lhjy_Iky

<aZbfhk\yaZggu_ ihey
A:=E:<B? B KGPY H; HL<?LKL<1BGH¥Y_ b ihke "mxsb_ k\_"~ gby hJ

hi\_Iklgghklb I J
>Zggu_ \ ihe_ aZibku\zZxlky 1zd dzd hgb ijb\_*_gu gZ “hdmf_gl_
ij_~klz\ggh_ \ ih~iheyo | beb \ J "ey dhlhjh]lh mklZzgh\e_gZz \Ih

hi\_IkI\_gghklv \ ex[hf kemqgZ_ azZibku\Z_lkydbiltdkimiZ nhjf_ Ih
JH>H<H? BIPY<BQG:Y BGL?EEENIGMY HL<?LKL<?GWHK
Jh~rh\h_ bfy ijb\_"~_ggh_ gZ Iblmevghf ebkl_ i_j\uf b bf_xs__ i_j\bqggl
hi\_TkI\_gghklv azZibku\Z_Ilky \ ihe_ JhAh\u_ bf_gZ kh \lhjbgghc b
hi\_ITkldghklvx azZibku\zZxlky \ ihe_
JH>H<H? BEWL?JG:LB<G:Y BGRRPEM:EVG:Y HL<?ZIGAHKKLYV
cevl_jgZlb\gzy hI\_IkI\_gghklv hagZqZ_| gZebgb_ [he__ h~gh]h jh~h\t
bgl_ee_dimzevghc hI\_IklI\_gghklvx
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OO;EHD F?@>MG:JH>GH=H BKIHBBA

Hij_~ e _gb_ihey

;ehd kh”_j bl ihey ijhr_~rb_ f_"~"mgZjh~rgh_ kh]JeZkh\Zgb_ dhlhju_ g_
ij_du"msbo [ehdZo gZgbgZy k [ehdZ OO ~h [ehdZ OO

Hij_~"_e_gu ke_"mxsb_ ihey

Bklhggbd khklZ\e_gby aZibkb
H[s__ ijbf_qZgb_ d mlZibe&kbggkh dZlZeh]baZzZlhjhf
We_dljhgguc Z*j_k “hdmf_glZz
>Zggu_ g_dhg\ _jlbjm_fu_ ba bkoh”gh]lh nhjfzlz
>Zggu_ h ojZg_gbb “hdmf_glZz

BKLHQGBD KHKL:<E?GBY A:IBKB

Hij_~ e _gb_ihey

lhe_ bkihevam_lky ey b”*_glbnbdZpbb [b[ebh]jZmbymks$\hjgatyj_ "~ _ghby
kharzZgb_azZibkb b ~Zlu \\h”~Z azZibkb Ih\lhjy Iky "ey mujz\aZAglhy h¢llz gba Zp
jZkijhkljZgyxsbo aZibkv >ey gh\uo aZibk_¢ mdZau¥XfZIkg\ZZfdo\\dZibk>ey i_
NZl1Zhke ~g_1h i_j_kfhljz

GZebqgb _

HlydZevgh_

Ih\lhjy Iky "ey dZ ~hc ba i_j_gbke _gguo nmgdpbc \uiheZpy fao lhc &
Bg”~bdZlhju

BgrbdZlhj ijh[_e g_ hij_~_e_g

BgrbdZlhj bgr"bdZlhj nmgdpbb
Bgrbdzlhj hij_~_ey_ | nmgdpbx \uihegy_fmx hjl]ZgbazZpb_ghdZa\zZgb

ih~“he_ E
Z]_glkl\h khklzZ\b\r__ i_j\hgZqzZevgmx aZibkv hjJZzgbazZpby ih"]hlZ
aZibkb

HjlZzgbazpby dhg\_jlbjmxszZy ~Zggu_ \ fZrbghqgblZ_fmx nhjfm
Hj]ZgbazZpby fh~rbnbpbjmxsZy kh~_j Zgb_ aZibkb beb __ kljmdImjm
HjldbmzZpby jzZkijhkljZzgyxsZy aZibkv

IhNihey

Z Kljzgz
MMmokbf\hevguc dh” kljZzgu \ dhlhjhc gZoh”blky hjl]ZgbazZpby jzZkijhkl
HiyazZl_evgh_ G_ ih\lhjy_Ilky

E :1_glkl\h

ljb\h~blldyh”™ [b[ebh]jZnbjmxs_c hj]ZgbaZpbb

Dh”u "he gu \W\hA*bdkkW_IkiI\bb kHIkRFZQWHUQDWLRQDO 6WDQGDUG ,G
DQG 5HODWHG 2WBIDQIL&DWLR®OWgZjh~rguc klZg~Zjlguc b”*_glbnbdZlIhj
[b[ebhl_d b "jmlipu&\fadZgbazZplkg__ kha~Zggu_ aZibkb fhlml kh"_j ZI
kKibkds45& &RGH /LVW IRU PHEYDMQLIJDMW L RIQY gb_ hjj]ZgbaZpbb beb gZp
dhn Dh~u ,6,/ ijbk\Zb\Zxlky [b[ebh]jZnbjmxsbf mqgj_ "~ _gbyf ih bo aZzZy
Z]_glkI\hf gh”h\ ;_eZjmkb Z bf_ggh GZpbhgZevghc [b[ebhl_dhc ;_eZ]j
Dh~6,/ \\h~blky \ ih~ihe_ E p_ebdhf \dexqZy dh” kljZgu beb bghc ij
HiyazZl_evgh_ G_ ih\lhjy_Iky

F >Z1Z khklzZ\e gby
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Ilh~ihe_ bkihevam_Ilky dh]*Z bf__lky \haffth/gthrkbd Zpddalzéb kBHkhZ\e _gb
adbkb >ZIm ke_"m_I| azZibku\Zlv mdzZau\Zy pbnju ]h*"Z f_kypZ b “gy |
====FF>>

NZdmevlZlib\gh_ G_ ih\lhjy_Ilky

J IjZ\beZ dzZlZeh]baZpbb
lhAihe _ kh”_j°bl dh~h\h_ h[hagZq_gb_ ijbkbgiyjZibe WZIZ&h]bazZpbb
ijbk\lggh_ BNE: < ihe_ \ghkblky dhgklZglZ *SVER"

Dh” nhjfzlz

Ilh~ihe_ kh”~_j bl gZzbf_gh\Zgb_ nhjfzZzlZz fZrbghqgblZ_fhc azZibkb Dh”"u
fZrbghqgblZ_fugfZlh\ ijb\_~_gu \ ljbehd_gbjldfZ3m(/0$5&
NZdmeviZIib\gh_

G_h\lhjy_Ilky

ljbf_gZgby h kh™_j"Zgbb ihey

<h fgh]lbo kemqgZyo h”"gZ b IZ ‘uihkejjégbakpblyeb hl”_eivgabkegu
nmgdpbb Ihe_ ke_~m_1Il ih\lhjylv IThevdh \ I_o kemqgqZyo dh]*Z bf_xlky
hjlZzgbazZpbyf mqgzZklI\h\Zhthid\ ibéb jZkijhkljzZg_oWhzdZlijizkgaZdp&Ec_gguo
bgrbdZlhjhf ijbebezf dZIZeh]Pr&pbdZaZdggaf_g_gbkymhktl ihe_ ijb\h”"blky \
aZibkb lhevdh htbdhjZgb_ ihey \k_17Z bf__1 f_klh \ I_o kempgZnoéZxdh]"Z
jZagu_ [b[ebh]jZnbjmxsb_ mqgj_ "~ _gby

Dh” kljZgu \ ihA"ihe_ D mdzZau\Z Iky \ khhi\_Ikl\bb k H[isdZhikjmP 2jkI\ g

HDJ; b klzg”rzZjlhf ,62 Kf Ijbegb_ d nhjfZrt/0$5&%6b ijbeh _gb_ d
gZklhys_fm IJmdh\h” klI\m

>7Z1Z gZqZeZ kha~zZgby azZibkb \\h~b3a3ky \ ihe_ iha
>Z1Z ihke_~g _c j _~Zdpbb azZibkb khojzZzgy I|ky \ ihe _ @B glbojdgdd klyj \_jk

bklhjby aZibkb k mdZazZgb_f \k_o fh*bnbdZphe*Zd KnlZ'yXlejd 2ol b\a @iy yoe 4
aZibkv

Kharzgb_aZibkb \dexqzZy \\h® _ gZHZelvghgddB Wl \whkegy Iky h~rgbf
C_mgj_""_gb_f nbdkbjm_Ilky \oh ~_gH fgithefybg”IkdhZalyjzZ jZ\guf gmex
| _j\hgZqZevgh ~Z1Z \ ihe_ b "ZIZRktH&Zxl ?keb kha”rZgb_ azZibkb ijh~i
g_kdhevdh ~g_c Ih ~Z1Z \RhhiehgZ [ulv kdhjj_dlbjh\ZzgzZ \ fhf_gl hdhgqZgby
aZibkb >ZIm hdhgqztZgbghd&Zibtkb ijhklZ\ey_| j_~Zdlhj

?keb h”"gZ b 1Z “_ hjl]ZgbaZphbyab_ghaeZzZaZetzkvb Ih g_ \k ZbkjZz &_mbegvd a
__fh”"bnbdZpbb ke_~m_I nbdkbjh\ZIlv \ ihe_ hK hla” &gl k yg l\het la2higp kb §
Izd b g_kdhevdh ~g_c \ ij_~_eZo h”gh]lh I _ogheh]bg_kdh]h pbdezZ hkh[_gght
mgdki_| g_ h~gh Z g_kdhevd? ihtfzzadgde gbbfie_dlh\Zgby hibkzZl_evghc
dzZlZeh]bazpbb b kfukeh\hc h[jZz[hIdb Ihwlhfm ~Z1Z gZqZeZ kha”Zgby aZib}
kh\iz~rZlv k ~Zlhc kha”Zgby aZibkb nbdkbjm_fhc \ gxx 2 hrkdigérnkdm jw iz dilling
[b[ebh]jZznbg_kdhc aZibkb hdhgqgzZl_evgh hnhjfeyxsbc gh\mx azZibkv \ I_ogh
aZibk_c >zZl1z \\h*"Z beb j_~zZdlbjh\Zgby \\h”~blky \ khhI\_IklI\bb kh klZg”~Zjlh

====FF>> gZIjbf_j hdly]Hy

<aZbfhk\yaZggu_ ihey

F:JD?J A:IBKB ihabpby kbf\hez
>:GGU? H?® H;J:;HLDB
>7Z1Z \\h~Z aZibkb \ nZce \ ihabpbydI|kKb¥\iheh\ fh™ I bf_Iv 1Zdh_ ~_ agZc
b "zZ1Z ij_h[jZzah\Zgby azZibkb \ fZrbghdlglZzdhmx_mhjlifoh~bfh ih\lhjblv \ i

Ijbf_ju

ljbf_]
DH<EL/%F JSVER

DZlZeh]lbabjmxsZy hjl]ZgbaZpbybG&pblhgZeygeZdjmkb | fkkhwklZ\beZzZ
aZibkv h "hdmfZzgbghqgblZ_fhc nhjf_
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ljbf_]

N<E%GE JSVER
N<E%GE JSVER

DzZlIZeh]lbabjmxsZy hjl]ZgbazZpby ;_ehjmkkdbc JThkm~ZjklI\_gguc mgb\_jk
khklZz\beZ aZibkv h *hdmf_gld _©BZ &Zdhoggdy a ] ij_h[jZah\ZeZ ~Zggu_ \
fZrbghgblZ_fmx nhjfm DZlizZzkehdba¥ pdifyl\lki\bb k 1jZ\beZfb

ljbf_]
AZibkv

D%EL/%F JSVER
AZibkv

D% €E0<+0 F JSVER

AZibkY ih~"iheEkh”_j h6,/dh™ ijbk\h_gguc GZpbhgZevghc Zbfrekdhilb ldv_
kh~_j"bEjc dh”~ ijbk\h_gguc GZpbhgZevglk&jmkébhl_d_

libf_j

D'( E*\)P'%F J5%. PDE
D86E'/& F J$$&5

DzZlIZeh]lbazZpbhggZy aZibkv [ueZ kha*ZgZ 'HXWVFKH %LEOLRWKHN
$OSKDEHWLVFKAR IDWH.ORIhWVbHBpbjh\ZgZ \ $$&5 /LEUDU\ RI &R(
[uedhg\_jlbjh\ZegPDVFKLQHOOHYV $XVWDXVFKIRUPDW IXU %LEOLR

H;S?? IJBF?Q:GBD A:IBKB KHKL:<GR@ D:L:EH=BA:LHJHF

Hij_~ e _gb_ ihey
lhe kh” _j bl bklhjbg_kdcihmxbbgnhjfZpbx h aZibkb

GZebqgb _
NZdmevlZlib\gh_ [Ih\lhjy_Ilky
Bg~rbdZlhju
Bg~bdZlhj ijh[_e g_ hij_~ e g
Bg~bdZlhj ijh[_e g_ hij_~ e g
IhNihey
D L _dkl ijbf_qgqzgby
H{yazZl _evgh__keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lhjy_IKy
libf_qZgb_ h KZgbb ihey

lhe_ fh™_ 1 k~_j Zlv jZ[hgb_ ijbf_qZgby dZlZeh]bazZlhjZ h *hdmf_gl_ h
mlg_gby kkuedZo gZ bkihevah\Zgb_ hkh[uo ijZ\be ijbf_gZgby h[tykgyxshb
NZgguo b I~

<aZbfhk\yaZggu_ ihey
G_ bf__Iky
Ijbf_]j
D <g_kIb baf_g_gby \ aZibkv ijb ihemg_gbb ke_"mxs_]h “hdmf_g
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WE?DLIJHGGUC :>J?K >HDMF?GL:

Hij_~ e _gb_ihey

lhe_ kh”~_j bl bgnhjfZpbx ~hklZlhgqgmx ~ey hij_~_e_gby f_klhgZoh "~ _¢
"hdmf_glz BgnhjfZpby hij_~_ey_| we nmdijlgdgulceBMvek dhithggh]lh j_kmjkz \d
A"hdmf_gl lhe_ kh~_j bl I1Zd _ bgnhjfZpbx h f_Ih~_ ~hklmiZ d we_dljhgghfm
f _Ih~u "ey hkgh\guo ijhlhdheh\ 7&3 ,3 BgnhjfZpby kh”_j ZsZyky \ ihe_ "t
h[_ki_gblv \haklhv'gh
we_dljhgghc i_j_"Zgb nZceZz
ih"ibkdb gZ we_dljhgguc "mjgZe
ihemgblv “hkimi d we_dljhgglR@ LOKmMjkm \ j_"bf_
< g_dhlhjuo kemgzZyo \ ihe_ fhlml [ulv \g_k_gu lhevdh g_dhlhju_ we_f
ihalheyl iheZla ex h[jZlblvky d kijZ\hqgbdm j_kmjkh\ m~Ze_ggh]lh ohklz dhl
g_h[oh”bfmx bgnhjfZpbx "ey ihemqg_gby “hkImiZz d "hdmf_glm
>7Zggu_ ihey fhlml [ulv bkihevah\Zgu ey ]_g_jZpbb ijbf_qzZgbc h f_Ih"_ ~hk
,6%'(5

GZebqgb _

N&meviZlib\gh_

Ih\lhjy_Tky _keb \ZjvbjmxI| "Zg®uE iGbihkeb fh _I [ulv bkihevah\Zgh
g_kdhevdh f_Ih~h\ ~hkimizZz d h*ghfm b Ihfm ~_ j_kmjkm 1lhe_ 1Zd _ ilh\lhjy_
g_kdhevdbo nZcezZo iWilheg_ hlghkftrmkkednbzx dh]*Z h”*bg "hdmf_gl ij_"klZ
g_kdhevdbfb nZc®IDH Qlelyl miz

BgrbdZlhju
BgrbdZlhj f_Ih™ "hkimiZz
AgZq_gb_ i_j\h]h bg”bdZzZlhjz hij_~_ey_ | dZd “he gZ bkihevah\Zlvky h
j_kmjk “hklmi_g dbkkith&khdBfb ihe_ ih\lhjy_Iky k ~Zggufb ih dZ ~hfm f_lh"m
AgZq_gb_ i_j\h]h bg”bdZlhjZ hij_~_ey_11Zd _ dZdb_ ba ijh*ijbe_c ki

agZq_gbb bgrbdzlhjz )73 "he gu ijbf_gylvky ih*ihey Gljhmdgh d hfkmjkm
k\_~ gby h k™ZIbb b V jZaf j nZceZ \'Ih \j fy dzZd wlb ih*ihey gbb[m~m
| jfbgZevguc j_"bf 7(/1(7

Ahkimi g_ hij_"~_e_g
we_dljhggZy ihqglz

AgZq_gby IThiglh *dkimi d we_dljhgghfm j_kmjkm “he  _g hkms_kl\eyl
ihglm WIh \dexqZ_I ih*"ibkdm gZ we_dljhgguc "mjgZe beb I_e_dhgn_j_gpbx
ijhljzffghlh h[_ki_q_gby ij _"gZagZq_gghlh ey ihevah\Zgby we_ dljhgghc il

)73

AgZq_gb_ mdZzZaulZ_I| gZ Ih qglh “hklmi d we_dljhgghfm)jZXmjkm ~h
>hihegbl_evgZy bgnhjfZpby ba ih~*ihe _c¢ iha\hey | ihevah\Zl_ex ihemqgblv b
kihkh[hf

m~"Ze_gguc "h®QHW7H

< _ebqgbgz mdZaul\Z_1 gZ Ih glh “hklmi d we_dljhgghfm 7HKOQ KV ~h
>hihegbl_evgZy bgnhjfZpby ba ih~ihe_c ihalhey_I| ihevah\Zl_ex ihemqgblv ~I
j_kmjkm

dhffmlbjm_fuc dZgZe
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AgZq_gb_ mdZaul\zZ_I| gZ Ih qgqlh “hklmi d we_dljhgghfm j_kmjkm h[
I_e_nhggu_ ebgbb ih dhffmlbjm_fhfm dZgZem >hihegbl_evgZy bgnhjfZphby
ihevah\zZIl_ex ihemqgblv "hkimi d we_dljhgghfm j_kmjkm

+ GLLJ
lihlhdhe i_j_~Zqb ]bi_jl_dklZ h[_ki_qbkHBkshc fakimi d
kihkh[ hij_~_e_gguc \ ih~ihe_

AgZq_gb_ mdZaulZ_1 gZ Ih qglh “hkimi d j_kmjkm ~he _g hkms_Kkl\
hij_ ~ e _ggufb \ fdobgbdkzZbkihevah\zZgb f hij_~ eyxs _]h dh”~Z ba ih~ihey bl

Bg~bdZlIhj ijh[_e g_ hij_"_e_g

IhNihey

D Bfy k_j\_jZz
Ilh~ihe_ kh”~_j bl ihegh_ ~hf_ggh_ )4'1 bfy k_j\_jZ we_dljhggh]h j_km
k_lI_\hc Zz~j_k dhlhljub\fhjylvky _keb ~ey h~rghlh k_j\_jZ _klv g_kdhev
ZNj_kZ k_Ib %,71(7 ijbgylh j_r_gb_ ~h[Z\eylv ELWQHW
NZdmevlZlb\gh_
Ih\lThjy _lky

ljbf_]
KDUYDUGD KDUDADYDAJ EELWQHW

E Pbnjh\hc dh"miEkI$SFFHVVY QXPEHU
Ilh~ihe_ kh”~_j bl pbnjh\hc dh” ~hkImiZz k\yaZgguc k k_j\_jhf Hgh kh"_
_keb we_f_gl yley_Iky j_kmjkhf Bgl_jg_I| beb I _e_nhgguc ghf_j _keb
dhffmlbjm_fuf | _e nhgguf dZgZeZf WJEBEKIBgfgwyliMkynlb kdhj__ ~he’gu
]_g_jbjh\zZlvky kbkl_fhc Z g_ klZlbggh ojZgblvky
L_e_nhgguc ghf_j aZibkul\Z_lky ke_"mxsbf h[pdahf]hHHdhRE @|jZiygdg c

ghf_j@ <?keb gZ~h bkihevah\zZlv "h[Z\hqguc ghf_j _]h tahjjyreyx!| ihke_
kbf\hehf |
Ih\lhjy_ lky
Ijbf_]j
E [ I_e_nhgguc ghf_j k "h[Z\hqgguf
Ijbf_]j

IDQWKUD[ PLFWER XPQ HGKy k_j\ _jZ b _1h ,3 Z"j_k
libf_j

E M QLEUDU\N RI &4RQJUHVYV ROIVKILQJIJWW®/ '&
] BHTXLUHYVY ORJRQ DQG SDVVZRUG |_e_nhggu_ ghf_jz ~ey dhffmlb
khimlklI\mxsbfb mklZgh\dZfb ey j_"bfZ wfmeypbb I_jfbgZeZ

k K\_~ _gby h k™Zlbb
Ilh~ihe_ k kh”_j bl bgnhjfZplbbxBcle'ZIl ?keb |Ij_[m_Iky ki_pbZevgZy ijh]j
Ilhlh qglh[u jZzaZjob\bjh\Zlv nZce |Ih hgZ mihfbgZ_I|ky a”~_kv Bfy nZce:
mdZaul\Zlv Ibi k™Zlby ijb ihfhsb jZkrbj_gby bf_gb nZcezZ qzZklv bf_gb
ihke_ i_j\h]h ijh[_eZ
Ih\lhjy_Iky _keb bkihevah\Zehkv [he__ h~ghc ijh]jzffu k’Zlby ijb wlh
bkihevah\z\rzyky ijh]jzffZz Zjob\Zpbb mdzZau\Z_Ilky i_j\hc
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ljbf_]j
CPDLQH PDIFPHMWVWGEGXEH GHFRPSUHVVHG ZLWK 3.81=,3 IUHVRXU

G I mlv
lh~ihe_ KWhBL imlvi_j_q_gv bf_g “bj_dlhjbc dZlZeh]lh\ b ih~*bj_dlhjbc
mdZau\zZx!| f_klh ojZg_gby nZcez KZfh bfy nZceZ mdZau\Z_Ilky \ ih”ih
fhlml mdZau\Zlv bgh]*Z ebrv gZ qZklv imlb ijb\h”y ihevah\ZIlf_y lhev
IZ[ebp_ Zz*j_kh\ ORFDWRU WDEOH o0jZgblky lhgguc Z"j_k nZceZ
Ih\lThjy_lky

ljbf_]j
XDUFEKXWWAER DIDGPER@7IDPHNY DK XELKT[

I We _dljhggh_ bfy
Ih~ihe  kh” _j°bl we_dljhggh_ bfy nXRygeZ tmgjZdhjpsh jh**bj _dlhjbb mdZz
ih"ihe_ G gZ k_j\_j_ hij_~_e_gghfhV _DihNHhjhevkyl keb eh]bqg_kdb
_"bguc nZce [ue jZa™_e_g gZ qZklb b khojZzg_g k jZagufb bf_gzZfb <\
"he'gu mdZau\Zlv gZ bHgambfblkedmx _~*bgbpm <h \k_o hklZevguo ke
fh'gh ihemqgblv k bkihevah\Zgb_f jZaguo bf_g aZibkv kh”_j bl g_kdhe
dZ ~h_ kh k\hbf we_dljhgguf bf_g_f b ih*ihe_f | < bf_gZo nZceh\ fh]
ijbf_gylvk&[ehgu beb " k ihykg_gb_f \ ih~ihe_ ] h Ihf dZd nZceu g.
A:F?Q:GB? < g_dhlhjuo kbkl_fZo bf_gZ nZceh\ fhlml jZaebqgZlv kljhqt
gZibkzgb_ [md\
Ih\lhjy_lky

ljbf_]

Z X D U FXOLWRAGERP L U ULRQURRD RW LR OR W WLHFRIQT

ljbf_]j

DNHQWYPIBEEW®OGIWOWD GOHNWDGOHVW ILOH
Ilh~ihe_ fh™_1 1Zzd”_ kh”~_j Zlv bfy we_dljhgghc im[ebdZpbb beb dhgn_j
ljbf_]j

DXLFYP EIBWQHW

J We _dljhggh_ 6hg_p i_j_qgy
Ilh~ihe_ kh”~_j bl bfy ihke_~g_]h nZceZ \ mihjy*hqg_gghc ihke_"h\ZIl_ev
kh”_j'blky \ [he__ qg_f hrghf nbabgq_kdhf nZce_ Ih”ihe_ ijbf_gy_Ilky
ih~"ihey | g_\hafh gh

Ih\lhjy _Iky
libf_j
DVXQ[ ORF&BRY $I $ J %

K Bkihegblagijhk BURFHVVRU RI UHTXHVW
Ilh~ihe_ kh”~_j bl bfy ihevah\ZIl_ey beb bkihegblwkly "aZZgghukZ h[uqgh
ij_~r_kl\mxsb_ agzZdm # \ zZz~j_k_ k_j\_jz
G_ ih\lhjy_Iky

libf_j

DXLFERWIBHW/LVWVHUY
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L Dhfzg"z
Ilh~ihe_ kh”~_j bl bgkljmdpbb beb dhfZzg”ru g_h[oh”bfu_ m~"Ze_gghfm o
aZijhkz
Ih\lhjy_Iky

ljbf_]
DXFFYPIDWIQH W/ LVWWHEW FULEH

M Kdhjhklv i_j_"~Zgb %B$&gFIoWY SHU VHFRQG
Ilh~ihe_ kh”~_j bl fbgbfZevgmx b fZdkbfZevgmx kdhjhklv i_j_~Zqb ~Zgg
kh_~bg_gbb k k_j\_jhf KbglZdkbk ey aZibkb \_ebqgbgu kdhjhklb [bl \
ke_"mxsbc
fzdkbfzZevgZiykk@hiibgbfZevgzZy kd@hjhklv
fbgbfzZzevgZy kd@hjffizkdkbfZevgZy k@hjhklv
G_ ih\lhjy_Iky

libf_j
E M Q/LEUDU\ Rl &RQJUHVVRIDVKLQIJWRQ '&

N | Zjhev
lh~ihe _ kh”~_j bl iZjhev [Ij_[mklfnizeeywe _dljhgghfm j_kmjkm )73 k_j\_
ihlj_[h\ZIv ,3 Z*j_k beb ki_pbZevguc iZjhev We_dljhggu_ dZlZeh]b [b
ihlj_[h\ZIv ij_~hklZ\e_gby iZjhey ?keb kbkl_fZ 1j_[mxsZy iZjhev ijhi
ihemq_gbb ijhbal\hgwguolhZlg*ihe N \ ihe fh gh himklblv Ih”ihe
N"ey 0jZg_gby iZjhe_c h[s_]h bkihevah\Zgby b g_"he gh ijbf_gylvky "¢
lj_[mxsbo k_dj_lghklb
L_ogbq_kdb_ ihykg_gby h iZjheyo ojZgylky \ igyilnfesbo]k\ijBf gpxgby *
G_ ih\lhjy_Iky

ljbf_]
KDUYDUGD KBDUXHDVWE HG X

@) Bfy ihevah\Zl_ey ORJRQ ORJLQ
Ilh~ihe_ kh”~_j bl kbf\heu g_h[oh”bfu_ “ey ihemqg_gby “hkimizZ d j_kmj
fghlbo h[s_~hkimiguo IW&kKmj\ ijhthklZ\ey_ Iky ijb bkihevah\Zgbb bf_g
DQRQ\PRXV Pbnjh\hc dh” ijbk\Zb\Z_fuc ihevah\ZIl_ex 1zZd _ fh" _I
Ih~"ihe_ bkihevam_Ilky ~“ey 0jZg_gby bf_g ihevah\Zl_e_c h[s_]h bkihev:
ijbf_gylvky “ey o0jZg_Ilgbymixfsigo k_dj_Ilghklb
G_ ih\lhjy_Iky

libf_j
DXQPYP EOWQRQ\PRXV

P DhhjrbgZlu "ey ihemqg_gby ihfhsb ih “hkImim
Ilh~ihe_ kh”~_j bl bfy dhglZzdlgh]lh ebpZ ~ey ihfhsb \ \hijhkZo “hklmizZ d
hibkzggh]h \ ih~ihe_ D
I h\lhjy_lky
Ijbf_]j
DRSEAUNHOGRBRVYHQQDQW

Q GZa\Zgb_ f_klZ gZoh ~_gby k_j\_jZ hij_~_e_ggh]h \ ih*ihe_ D
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lh~ihe _ kh~_j bl h[s_ijbgylh_ bfy f_klhjzkiheh  _gby k_j\_jZ hij_"_e_c
\dexqZy nbabgq_k&mbql ki f_klhjzkiheh  _gb_
G ih\lhjy Iky

ljbf_]
IEXFF SULQFHWRQ HGX Q3ULQFHWRQ 8QLYHUVLW\ 3ULQFHW

R Hi_jZpbhggZy kbkl_fz
lh"ihe_ kh”_j°bl ~Zggu_ h[ hi_jZpbhgghc kbkl_f_ ih~ dhlhjhc jZ[hlZ I
innihe . D HI hi_jzpbhgghc kbkl_fu gZ k_j\_j_ fh _| aZz\bk_Iv ihjy~hd
nzZceh\
G ih\lhjy lky

libf_j
D/HT ORGSIREY VRYLHMN DDFKQB@HEENUDU\ Rl &RQJUHVV :DVKLQ.
' & R81,;
S 1hjl

Ilh~ihe_ kh”_j bt dZk kZ hij_~_eyxsmx ijhp_kk beb kem ' [m gZ k_j\_j_
G_ih\lhjy_lky

ljbf_]
OPDGODE VSUGBXQRLHKUMGW\ RI OLFKLIJDQ SADWKHU 8QGHUJUR

T J_"bf i_j_~Zgb nZceh\
Ilh~ihe_ kh”~_j bl mdZazZgb_ gZ j_"bf i_jibrZHlug¢dlgdudKikiuc nZce i_j_"
\'\b~"_ h]jZgbg_ggh]lh gZ[hjZ kbf\heh\ $6&,, | _ hkgh\gu_ eZlbgkdb_
g_kdhevdh ki_pbZevguo kbf\heh\ b [hevrbgkl\h agZdh\ imgdimZpbb L
kh”_j"Zsb_ kbf\heu g_ yl\eyxsb_kyepZglux dkdB\y_bnZceu dhfivxI_jgu_
ijh]jZzffu nZceu k bah[jZ _gbyfb ~he’gu i_j_"Z\ZIvky \ "jm]hf j_"bf_
H[hagZq_gby j_"bfh\ i_j_"~Zgb fhlml [ulv \ayluO0 d@ZiB&Lj? I&x? kibkibzdb
fghl]hmjh\g_\uo jZkrbj_gbc ihqluGRLIbiB@hRIZ\eyxsbo \hafh ghklv
hrgh\j_f_gghc i_j_~Zgb g_I_dklh\uo "Zgguo 1Zdbo dzZd ]jZnbdz a\md
G_ ih\lhjy_Iky

U Mkl1Zgh\db
Ilh~ihe_ kh”~_j bl mklzgh\db ijbf_gy_fu_ ijb i_j_~Zq_ ~Zgguo < mklZg
tgbkeh [blh\ "Abgab [bl \ kbf\he_
+dhebqg_kI\h klhi [bIh\ gbkeh [bl bkihevam_fuo “ey h[hagZq_gby dhg
tqg_lghklv bkihevam_fuc \Zjbzgl ijh\_jdb gZ q_lghklv

Ijbf_gy_Ilky ke_~"mxsbc kbglzZdkbk

_keb az”rZgZ lhevdh g_Ilghklv Ih mklZghedld "th\\b_lblhkk¥elbgluyp & gb
A _nbku himkdzZxlky gZijbf_j

_keb h~bg ba "\mo hklz\rboky we_f_glh\ ijbkmlkI\m_I ~_nbku "ey ijt
gZ khhI\_lklI\mxsbo f_klZo

G_ih\lhjy_lky

ljbf_]

E M QLEUDU\ RI &RQJUHVVRDVKI(QIWWQ] '&
S5HTXLUHVY ORJRQ DQG SDVVZRUG

AgZg_gby ey q_Ilghklb 2 g q _lgu_ ( g_l®uijh[le g 0 ijhY_jdB&

V JZaf_j nZceZ
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Ilh~ihe_ kh”~_j bl jZzaf_j nZcezZ azZ~Zgghlhh\hg™MNihjeZ Z1 IkyIdgg

[ZclZo

lhe_ fh™_1l ih\lhjylvky _keb bfy nZceZz ih\lhjy_Iky ke_"my ijb wlhf kjZz
dhlhjhfm hgh hlghkblky

ljbf_]
XDUFKLYH EXMW®R WPB®XHNXRRORVWHMRQVVKT[ E\WHV
ljbf_]

DNHSWYPIEEWQOGMWW ILENVWHWDEOLVW ILOE\WHMGOLVW ILOH
E\WHV

W Wmeypby |_jfbgZez
Ih~ihe  kh” _j bl k\_"~ gby h ihA" j"b\Z fuo \_jkbyo wimeypbb | _jfbgZe
bkihevam_lky "eph]h”*ZekigniZ ijb wlhf i_j\uc bg”bdZlhj kh”_j bl agZq_
Ahklmi WHOQHW
Ih\lhjy_lky

libf_j
IPDLQH PDIRGLMEXNVLWWRI ODLQH

X 85/+ mgbnbpbjh\Zgguc mdzZaZzZl_ev j_kmjkh\
Ilh~ihe_ kh”~_j bl 85/ dhlhjuc ij_[hdZ\2ygl kihey we_dljhggh]h “hkimiz
klzg~rZjlghf kbglZdkbk _
WIlb "Zggu_ fh]lml bkihevah\zZIlvky ~ey Z\IhfZlbgq_kdh]h “hkImizZz d we_d
h~bg ba ijhlhdheh\ k_Ib ,17(51(7 KljmdImjZ ihey ihalhey_I| kh[jZlv
ih"ihe_c I1h”iXxefh” | bkihevah\ZIlvky \f_klh wlbo hI*_evguo ih”ihe_c b«
Ih\lhjy _Iky _keb g_h[oh”bfh azZzibkzlv [he__ h”~gh]h 85/

ljbf_]
XWS SDWK QHW SXE GRFV XUQ XUF SV
ljbf_]

XWWS OFZHE ORF JRY FDWGMMWWSGLIGRFVY VHPLQDU KWP

Y QZku "hkImiz ih ~Zgghfm f_Ilh"m
Ilh~ihe_ kh”~_j bl mdZaZgb_ gZ qZku \ dhlhju_ \hafh _g “hkimi d “hdm
Z™Nj_km mdZazZgghfm \ ~Zgghf ihe_ k9kekead@ipk\wdbgklkbl _f_  gZku ~hk
mdZaulZxlky \ ihe_ijbf_qgzZgbc
Ih~"ihe_ Y bkihevam_ |ky bkdexgbl_evgh ey mdZazZgby \j _f gb “hkImi
mdZazgghfm \ ihe_

ljbf_]

CsDF FDEBEO RUJ P&$5/ 6LWXRWPRRKHOS#&SB/DRIWDI 6\VWHPV | Q
'"HQYMU KRXUYV

ljbf_]

DDRFLV (GBRF JRY POFRQOLQHWORWUGM PRGH HO) YWD
P S P 86% (67 6DW 86% (67 6XQ 86% (67

Z Dhgljhevguc ghf_j aZibkb
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Ilh~ihe_ kh”~_j bl kbkl_fguc dhgljhevguc ghf_j klyaZgghc aZibkb ij_"\z
azdexq_gguf \ kdh[db b mdZaulZxsbf gZ hj]J]ZgbazZpbx dhlhizogygbkihev:
ih~ihey klyaulzZxl ihe_ k aZibkvx bf_xs_c I_ " ~Zggu_ \ ihe_ dhgl]
f_"~mgZjh~rgh]h h[f_gZ dh” hj]J]ZgbaZpbb [_j_Iky ba kibkdZ dh”~h\ hj]Zg
;b[ebhl_dhc Dhgl]j_kkZz

Ih\lhjy_lky

[ G_im[ebdm_fh_Zigbf q
Ilh~ihe_ kh”~_j bl ijbf_gZgb_ hlghkys__ky d we_dljhgghfm Z~j_km b"_
"Zgghf ihe_ WIlh ijbf_qZgb_ g_ ij_"gZagZq_gh ~ey \k_h[s_]h “hkImiZz
kh”_j"ZIlv jZ[hgmx bgnhjfZpbx h nZce_ o0jZgys_fky ih "Zwgghfm we_dljl
Ih\lhjy_lky

ljbf_]

IXDUFKLYH EXNWMR® KIGBKVYV ZLWKGP.I8UBE BUN[HZURWPRRIBGY ]LS
[FDQQRW YHULI\ EHFDXVH RI WUDQIHU GLIILFXOW\

] Im[ebdm_fh_ ijbf_qzZgb_
IhAihe _ kh~_j*bl ijbf_qZgb_ highkys__ky d wk* dd]hgh pbihZ2gghmm \
"Zgghf ihe_

Ijbf_qzZgb_ aZibku\Z_Ilky \ nhjf_ ij_~gZagZg_gghc ey h[s_]h ihevah\z

\ F _Ihr "hkimiZz
Ilh~"ihe mdzaulz | gZ f_Ih® “hklmiz \|l_o kemgZyo dh]~Z i_j\uc bg”b
hij_~_e_g \ ihAihe_
WIih ihrihe _IfimdZau\Zlv gZ f_Ih® "hklmiZ hlebqguc hl hkgh\lguo ijhlhc
dhlhju_ mdZaulZ_1 i_j\uc bg”bdZlhj >Zggu_ wlh]h ih~ihey khhI\_Ikl\m
hij_~_ey_fhc \ 85/ 5)&
,QWHUQHW $VVLIQHG 1XPEHUV $XWKRULW\hij$1$ey_]bkijdljizdKklb kob
ijZ\beZ bkihevah\Zgby gh\uo kdHg];jbKrih Nd&x qZkibkhdb 18 k\hc
860%$5& &RGH /LVW IRU 5SHODWRUV 6RXUVHV 'HVFULSWLRQ &RQY
G_ih\lhjy_lky

ljbf_]

E ZILOP FR&&QBI % % \ILOH

libf_qZagbh kh”A_j Zgbb ihey

Kh~_j Zgb_ ihey . _ehjmkkdh]h dhffmgbdZib\gh]lh nhjfZI1Z khhi\_lki\m
860$5& )RUPDW IRU %LEOLRJUDSKLF 'DWD b ij_“eh _gbyf 38& k" _eZggt

>:GGU? ®HG<?IJLBIM?FU? RAHB>GH=H NHJF:L:

Hij_~ e _gb_ihey

lhe_ kh~_j bl "Zggu_ g_dhg\_jlbjm_fu_ ba aZiblkie the&y lybptaph \dhjfzZI1z
hij_~_ebihenhjfZI%(ND$5&%

GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy_ lky
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Bg~bdZlhju

Bg~rbdZlhj Lbi ihey
AgZq_gby bgZbhiZI® _ey_1| Ibi ihey bkoh”gh]lh nhjfzlZz
FZjd_]j
lhe_ kh”_j°Zs__ dhgljhevguc ghf_j
lhe_ ~"Zgguo

Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D F_IdZ ihey \ bkoh~rghf nhjfzl_
lh~ihe_ kh”~_j bl f_Idm ihey 2~Zggu_ dhlhjh]lh ijb\_»~_guw\fth?ilhe_ E It
\klj_gZlvky \ ihe_ Ilhevdh h”"bg jZa <k_ hklZevgu_ \oh ~_gby ih”ihe
jZkkipp\ZIvky dZd ih~"ihey bkoh”gh]h nhjfzlz
Hl{yazl _evgh__keb agZq_gb_ bg”*bdZlhjz jzZ\gh beb
G_ ih\lhjy_Iky

E Kh~_j'bfh_ ihey \ bkohAghf nhjfzl_
lh~ie _ kh”_j bl bg”bdZlhju b~ _glbnbdZlhju ih~"ihe _c b ~"Zggu_ ihey b}

lh~ihe_ E fh_I \klj_qZlvky \ ihe_ lhevdh h”bg jZza <k_ hklZevgu_
"he'gu jZkkfzZljb\Zlvky dZd ih*"ihey bkoh~gh]h nhjfzlZz
Hlyazl_evgh_ _kebijihd "blky \ aZibkb

G_ ih\Thjy_Iky

Dh” nhjfzlz
GzZbf_gh\Zgb_ nhjfzZzlZ bkihevah\Zggh]lh ey fZrbghgblizb ghgbaZzilhkb >
nhjfZzlh\ kf Iljbeh +gbnhjfZd@M0$5&< ihe_ ih”*ihe_ \k_]"Zyylley

i_j\uf ih~ihe_f 1h~ihfen” _| \klj_qZIlvky \ ihe_ lhevdh h”bg jZa <k_ h
\oh™~_gby ih”~ihey "he'gu jZkkfZljb\Zlvky dzZdjfZtthey bkoh~gh]h nh
H{yazZl_evgh__keb ihe_ ijb\h~blky \ aZibkb

G_ ih\lhjy_Iky
<aZbfhk\yaZggu_ ihey

BKLHQGBD A:IBKB
Dh” nhj#zlzd  _ \\h~blky \ ih*ihe_ ihey

>:GGU? H F?KLHDGEL@>?GBB

Hij_~_e_gb_ ihey
lhe_ kh~_j'bl "Zggu_ h f_klhgZoh ~_gbb wda_fieyjh\ dZlZeh]babjm_fh
GZebqgb _

NZdmevlZlb\gh_
Ih\lhjy _Iky ih dhebg_kI\m wda_fieyjh\

Bg~rbdZlhju
Bg~rbdZIlhjijh[_e g_ hij_"~_e_g
Bg~bdZlhj ijh[_e g_ hij_"_e_g
Ih~ihey

D F_klhgZoh ~_gb_
Ilh~ihe_ kh”~_j bl dh™ beb gZbf_gh\Zgb_ hj]l]ZgbazZpbb \ dhlhjhc ojzZgbll
dZZeh]lbabjm_fh]lh "hdmf_glZ Fh _Il bkihevah\Zlvky 1ZAd b Belp h[hagZq._
f_klhgZoéhgby kl_eez Z _keb \ bkoh?ghf nhjfZl_ wlb *Zggu_ g_ hl*_e_
h[hagZg_gby hjlZgbaZpbhb




Jmdh\h~klI\khiklZ\e_gbx [b[ebh]jZnbg_kdbo aZibk_c gZ dgb]b +;ehd f_""mgZjh~rgh]lhZgbihevah\

Hl{yazZl_evgh__keb ihe_ ijb\h~blky \ aZibkb
G_ ih\lhjy _Iky

E GZbf_gh\Zgb_ nhg”Z beb dhee_dpbb
Ih~ihe  kh” _j bl gZpb _ghhg”~"Z beb dhee_dpbb \ iheghc nhjf_ eb[h Z[]]j
dh” ijbgylu_ hj]l]Zgb\ezZpb ewvp f wda_fieyjZ "~ey h[hagZq_gby nhg”"Z be
dhlhjhc “"Zgguc wda_fieyj hlghkblky
NZdmevlZlib\gh_
Ih\lhjy Iky

F F_klhgZoh'~_gb_ kl_eeZzZ"Z
Ilh~ie _ kh~_j bl mdZazZgb_ gZ f_klhgZoh ~_gb_ kl_eezZ Z gZijbf_j \ n
barZgbc \ k_cn_ b 7j
NZdmevlZlb\gh_
Ih\lhjy_lky

K DeZkkbnbdZpbhggZy qZklv rbnjZz
Ih~ihe  kh” _j"bl deZkkbnbdZpbhggmx gZklv rbnjZ ojZgbaglhy \ 1 _o kem
nhjfbmlky ba deZzkkbnbdZpbhgghc qzZklb b ghf_jz ~hdmf_qglZz
NZdmevlZlb\gh_
G_ ih\lhjy_Iky

L QZklv 0ZjzZdl_jbamxsZy “hdmf_gl
lh~ihe _ kh~_j“bl qzklv rbnjdtdjddygd¥jzdl Atamf Igl Z\lhjkdbc agzd A
I AN
NZdmevlZlb\gh_
Ih\lhjy_Iky

M Rbnj ojZg_gby
Ih~ihe  kh” _j bl rbnj "hdmf_glZ \ |l _o kemgZyo dh]"Z hg g_ jZa"_ey_
NZdmevlZlb\gh_
G_ ih\lhjy_Iky

N Ij_nbdk rbnjZ ojZzg_gby
NZdmevlZlib\gh_
G_ ih\lhjy_Ilky

O IlhehqgZy nhjfz azZ]ezZ\by
NZcemlZlb\gh_
G_ ih\lhjy_IKy

P Kmnnbdk rbnjZ o0jZg_gby
NZdmevlZlb\gh_
G_ ih\lhjy_Iky

S H[hagZgq_gb_ _“bgbpu o0jZg_gby
Ilh~ihe_ kh”~_j bl bgrb\b"mZevguc ghf_j _~bgbpu o0jZg_gby gZijbf_j I
[Zjdh~ _keb hgb kh\iz~zZxl
NZdmeWwWghb
G_ ih\lhjy_Iky

W Ghf_j wda_fieyjZ
Ilh~ihe_ kh”~_j bl h~"bg ghf_j beb jy® ghf_jh\ wda_fieyjh\ jZaf_s_gguo
g_j@&bgbfuo
<gbfzgb_ G_ Ih "_ kzZfh_ qlh dhebqg_kl\h ojZgysboky wda_fieyjh\
NZdmevlZlb\gh_
G_ ih\lhjy_Iky
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[ G_ inbfém fh_

lh~ihe_ fh™ _ I kh~_j Zlv
ghfjz
NZdmevlZlb\gh_
Ih\lhjy_lky

] Im[ebdm_fh_ ijbf_qZgb_
NZdmevlZlb\gh_
Ih\lhjy_lky

ljbf_gZgb_ h kh”_j Zgbb ihey

ijbf_gZgb_

gZijbf_j

[ZjdhA

agZq_gb_ dhlhjh]lh hlebgZ Ik

KhA _j“Zgb_ ihey 860$5& JRUPDW IRU +ROGLQJV 'DWD b ij_“eh  _gby

Bgr"b\b"mZevguc ghf_j _"bgbpu o0jZg_gby

\'l_o kemgZyo dh]~Z wlhl ghf_j g_ \oh”bl \ rbnj *hdmf_glZz

Ijbf_ju

libf_j

libf_j

libf_

libf_

libf_

libf_

j
D& 1 %Eo0j NEA SEA

J

& 1 %E qaK G SA
j

&1%E gaK L S<A
j

D% 3 $Ed oK [E S

j

Do3$EdoK ID S

j

D% 3 $Ed oK L s

[Zjdh~ bg\_glZjguctigkf jSfb" | )
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OO;EHD G:PBHG:EVGH=H BKIHEVAH<:GBY

G_dhlhju_ k\_~_gby ij_"~klZ\e_ggu_ ihe_f [ehdZ gZpbhgZevgh bkil
fhlml [ulv h[t_dlhf nbdkZpbb f_""mgZjh”~guf nhjfZlhf gzZijbf_j k\_"~_gby h]
bgrb\b"mzZevguo bkihgghljZzenytog[lkdhc aZibkb dhlkjpuely hmXlgbazZpbb
\gmljb[b[ebhl _gghc | _ogheh]bb

EBP: KHKL:<BL?EB A:IBKB

Hij_~ e _gb_ ihey
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